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k_f_cgu_� dhgnebdlu� \ajhkeuo� beb� ijh[e_fu� \aZbfhhlghr_gby� ^_l_c�� ke_^m_lmemqrZlv� dZq_kl\h� `bagb� deb_glh\� ihkj_^kl\hf� h[mq_gby� emqr_fm� ihkljh_gbxf_`ebqghklguo�hlghr_gbc����H[e_]qblv�j_ZebaZpbx�b ih\ur_gb_�ihl_gpbZeZ�ebqghklb�Ih�fg_gbx %ORFKHU�������� \ dhgkmevlbjh\Zgbb� g_h[oh^bfh� klj_fblvky� d fZdkbfZevghc� k\h[h^_� deb_glZ�mqblu\Zy� _kl_kl\_ggu_� khpbZevgu_� h]jZgbq_gby��� Z lZd`_� d jZa\blbx� kihkh[ghklbdeb_glZ� dhgljhebjh\Zlv� k\h_� hdjm`_gb_� b kh[kl\_ggu_� j_Zdpbb�� ijh\hpbjm_fu_hdjm`_gb_f�5��0D\ �������mdZau\Z_l��qlh�ijb�jZ[hl_�k ^_lvfb�dhgkmevlZgl�^he`_g�^h[b\Zlvkybaf_g_gby�bo�[eb`Zcr_]h�hdjm`_gby�\ p_eyo�ih\ur_gby�wnn_dlb\ghklb�ihfhsb�G_kfhljy� gZ� g_dhlhjmx� h[sghklv� p_e_c� ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby�hkgh\gu_�ikboheh]bq_kdb_�rdheu�\k_�lZdb�agZqbl_evgh�jZkoh^ylky�\ bo�ihgbfZgbb��kf�lZ[e����LZd� bf__l� eb� \k_�lZdb� kfuke� ]h\hjblv� h dZdbo�lh� mgb\_jkZevguo� p_eyodhgkmevlbjh\Zgby�� dh]^Z�fu�fh`_f� ihfh]Zlv� deb_glm� b \� klj_fe_gbb� d k\h[h^_�� b \ij_h^he_gbb�wfhpbhgZevguo�klj_kkh\��b \�h[mq_gbb�Z^Zilb\ghfm�ih\_^_gbx��b \�ihbkd_iheghp_ggh]h�kZfh\ujZ`_gby"�<hafh`_g�lZdhc�hl\_l�gZ�\hijhk��p_eb�ikboheh]bq_kdh]hdhgkmevlbjh\Zgby� khklZ\eyxl� dhglbgmmf�� gZ� h^ghf� ihexk_� dhlhjh]h� ²� h[sb_�]eh[Zevgu_�� i_jki_dlb\gu_� p_eb�� Z gZ� ^jm]hf� ²� ki_pbnbq_kdb_�� dhgdj_lgu_�djZldhkjhqgu_�p_eb�P_eb�dhgkmevlbjh\Zgby�g_�h[yaZl_evgh�gZoh^ylky�\ ijhlb\hj_qbb²� ijhklh� \ rdheZo�� hjb_glbjh\Zgguo� gZ� i_j_kljhcdm� ebqghklb�� Zdp_glbjmxlkyi_jki_dlb\gu_� p_eb�� Z \�rdheZo�� hjb_glbjh\Zgguo� gZ� baf_g_gb_� ih\_^_gby�� [hevr__agZq_gb_�ijb^Z_lky�dhgdj_lguf�p_eyf�P_eb� dhgkmevlZglZ� b deb_glZ� \ dhg_qghf� kq_l_� khijbdZkZxlky�� ohly� dZ`^ucdhgkmevlZgl� bf__l� \ \b^m� k\hx� kbkl_fm� h[sbo� p_e_c�� khhl\_lkl\mxsmx� _]hl_hj_lbq_kdhc�hjb_glZpbb��Z dZ`^uc�deb_gl�²�k\hb�bg^b\b^mZevgu_�p_eb��ijb\_^rb__]h�d ki_pbZebklm��Hq_gv�qZklh�nhjfmebjh\dZ�b i_j_nhjfmebjh\dZ�p_e_c�ijhbkoh^yl�\ijhp_kk_� dhgkmevlbjh\Zgby� ijb� \aZbfh^_ckl\bb� dhgkmevlZglZ� k deb_glhf�� J_ZebaZpbyp_e_c� dhgkmevlZglZ� aZ\bkbl� hl� ihlj_[ghkl_c� b h`b^Zgbc� deb_glZ�� Qlh[u� mki_rghkhq_lZlv� k\hb� h[sb_� aZ^Zqb�b dhgdj_lgu_� p_eb� deb_glZ�� g_h[oh^bfh� k kZfh]h�gZqZeZaZ^Zlv� deb_glm� \hijhku�� �Qlh� <u� h`b^Z_l_� hl� gZr_]h� h[s_gby"��� �DZdh\u� \Zrb`_eZgby"��b l�i��Deb_glu��dZd�ijZ\beh��bf_xl�lhevdh�kZfh_�h[s__�ij_^klZ\e_gb_�h lhf�qlh� lZdh_� dhgkmevlbjh\Zgb_� b qlh� h`b^Zlv� hl� dhgkmevlZglZ��Dh]^Z� deb_gl� g_� \eZ^__lgbdZdhclZ[ebpZ � Kh\j_f_ggu_�ij_^klZ\e_gby�h p_eyo�dhgkmevlbjh\Zgby�GZijZ\e_gb_ P_ebdhgkmevlbjh\ZgbyIkbohZgZeblbq_kdh_ I_j_\_klb� \khagZgb_�\ul_kg_ggZijZ\e_gb_ guc� \[_kkhagZl_evgh_�fZl_jbZe�ihfhqv� deb_glm\hkijhba\_klbjZggbc� hiul� bijhZgZebabjh\Zlv\ul_kg_ggu_dhgnebdlu��j_dhgkljmbjh\Zlv
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²�qlh�_klv�q_eh\_d"²�dZdb_�\jh`^_ggu_�l_g^_gpbb�_fm�k\hckl\_ggu"²�k\h[h^_g�eb�\u[hj�q_eh\_dZ�ijb�ex[uo�h[klhyl_evkl\Zo�beb�`_�hij_^_ey_lkygZke_^kl\_gghklvx�b kh[ulbyfb�ijhreh]h�²�kms_kl\mxl�eb�ij_^ihkuedb�baf_g_gby�q_eh\_dZ�b dZd�hg�fh`_l�baf_gylvky�Hl\_lu� gZ� wlb� \hijhku� hij_^_eyxl�� dZd� dhgkmevlZgl� ihgbfZ_l� kljmdlmjmebqghklb�� ^_l_jfbgZpbx� ih\_^_gby�� ]_g_abk� iZlheh]bb�� i_jki_dlb\m� ghjfZevgh]hjZa\blbyDZd� \b^gh� ba� lZ[e� �� �k �������� ]eZ\gu_� ijbgpbiu� hkgh\guo� rdheikboheh]bq_kdh]h�dhgkmevlbjh\Zgby�b ikbohl_jZibb� kms_kl\_ggh�hlebqZxlky �*HRUJH�&ULVWLDP� ������DZ`^uc�dhgkmevlZgl�\he_g�\u[jZlv�lm�beb�bgmx�dhgp_ipbx�dZd�hkgh\m�ijZdlbdb\ aZ\bkbfhklb� hl� hkh[_gghkl_c� k\h_c� ebqghklb�� fbjh\haaj_gby�� l_hj_lbdh�ikboheh]bq_kdbo�kbfiZlbc��H^gh\j_f_ggh�ih^q_jdg_f�g_ijZ\bevghklv�ml\_j`^_gbc�h[bklbgghklb�ihklmeZlh\�dZdhc�eb[h�_^bgkl\_gghc�ikbohl_jZi_\lbq_kdhc�rdheu�\hij_db^jm]bf�rdheZf��J_amevlZlu�fgh]hqbke_gguo�bkke_^h\Zgbc�ihdZau\Zxl��qlh�\ ijZdlbd_ijb� hjb_glZpbb� gZ� ex[h_� gZijZ\e_gb_� fh`gh� ^h[blvky� koh^ghc� wnn_dlb\ghklbdhgkmevlbjh\Zgby��J_rZxs__�agZq_gb_�bf__l�g_�klhevdh�kZfZ�l_hjby��kdhevdh�aj_ehklvebqghklb�dhgkmevlZglZ�b _]h�ijhn_kkbhgZevgZy�ih^]hlh\dZ��ih^jZamf_\ZxsZy�\ukhdmxbgl_]jZpbx�l_hj_lbq_kdbo�ihagZgbc�b ijZdlbq_kdbo�gZ\udh\�< gZklhys__� \j_fy� \ fbj_� jZkijhkljZgy_lky� wde_dlbqgh_� dhgkmevlbjh\Zgb_�ij_^klZ\eyxs__�kh[hc�ihiuldm�bgl_]jZpbb�emqrbo�klhjhg�jZaebqguo�rdhe��Dhg_qgh�bf__lky� \ \b^m�g_�gZ[hj�jZaguo� l_hj_lbq_kdbo�ijbgpbih\�� \haaj_gbc�beb�gZdhie_gb_f_lh^h\�b f_lh^bd��^hdZaZ\rbo�ijZdlbq_kdmx�wnn_dlb\ghklv�g_aZ\bkbfh�hl�dhgl_dklZ\hafh`gh]h� ijbf_g_gby�� Wde_dlbqgh_� dhgkmevlbjh\Zgb_� hibjZ_lky� gZ� kbkl_fgmxbgl_]jZpbx�g_kdhevdbo� l_hj_lbq_kdbo� ih^oh^h\� \ klj_fe_gbb�gZclb� _^bgh_� gZqZeh� bijh\_jblv�� dZd� gh\Zy� kbkl_fZ� �jZ[hlZ_l�� gZ� ijZdlbd_�� Fh`gh� kdZaZlv�� qlh� kha^Zgb_wde_dlbq_kdh]h�LZ[ebpZ �� L_hj_lbq_kdb_� ijbgpbiu� kh\j_f_gguo� ikboheh]bq_kdbogZijZ\e_gbc�GZijZ\e_gb_ Hkgh\gu_l_hj_lbq_kdb_�ijbgpbiuIkbohZgZe Kmsghklv� q_eh\_dZgZijZ\e_g ikbobq_kdhcijbjh^u� b hiulhfHkgh\m� kljmdlmjueyxl�ljb�bgklZgpbb�i_jw]h�� Ih\_^_gb_Z]j_kkb\gufb� b[m`^_gbyfb�ba�aZ�\ul_kg_gguo�\jZkl_� dhgnebdlh\�\blb_� hkgh\u\Z_lkyghf� q_j_^h\Zgbbgh]h� jZa\blby� b:^e_jbZgk :dp_glbjm_lkygZijZ\e_g q_eh\_dZ�� DZ`^vr^_lkl\_� nhjfbjm_lklbev� `bagb�kmpv[m�� Ih\_^_gb_jm_lky� klj_fe_gb_fp_e_c�b khpbZevguf@bag_ggu_nhjfbjh\Zgbxklbey� `bagb�



ebqghklb`bag_ggu_�p_ebL_jZiby Q_eh\_d� ²� ijh^mdl\j_f_ggh� __ l\hj_p�nhjfbjm_lky� \GhjfZevghfmihkj_^kl\hflZpbb�� Ijh[e_fuamevlZl_� iehoh]h
JZpbhgZevgh�wfhpbhgZevgZy�l_jZiby �$�(OOLV�Hjb_glbjh\ZggZy�gZ�deb_glZ�l_jZiby��&�5RJHUV�Wdabkl_gpbZevgZy�l_jZibyQ_eh\_d� jh`^Z_lky� kh� kdehgghklvx� d jZpbhgZevghfm� fure_gbx�� ghh^gh\j_f_ggh� b kh� kdehgghklvx� d iZjZeh]bqghklb�� Hg� fh`_l� klZgh\blvky� `_jl\hcbjjZpbhgZevguo�b^_c��@bag_ggu_�ijh[e_fu�\hagbdZxl�ba�aZ�hrb[hqguo�m[_`^_gbc��<hkgh\_� ghjfZevgh]h� ih\_^_gby� e_`Zl� jZpbhgZevgh_� fure_gb_� b k\h_\j_f_ggZydhjj_dpby�ijbgbfZ_fuo�j_r_gbc�:dp_glbjm_lky� ihablb\gZy� ijbjh^Z� q_eh\_dZ� ²� k\hckl\_ggh_� _fm� \jh`^_ggh_klj_fe_gb_�d kZfhj_ZebaZpbb��Ijh[e_fu�\hagbdZxl�ijb�\ul_kg_gbb�g_dhlhjuo�qm\kl\ba�ihey�khagZgby�b bkdZ`_gbb�hp_gdb�hiulZ��Hkgh\m�ikbobq_kdh]h�a^hjh\vy�khklZ\eyxlkhhl\_lkl\b_� b^_Zevgh]h� Y j_Zevghfm� Y� ^hklb]Z_fh_� j_ZebaZpb_c� ihl_gpbZeZkh[kl\_gghc�ebqghklb��b klj_fe_gb_�d kZfhihagZgbx��m\_j_gghklb�\ k_[_��kihglZgghklbHkgh\gh_�\gbfZgb_�m^_ey_lky�kihkh[ghklb�q_eh\_dZ�ihagZ\Zlv�k\hc�\gmlj_ggbcfbj��k\h[h^gh�\u[bjZlv�k\hx�km^v[m��hl\_lkl\_gghklb�b wdabkl_gpbZevghc�lj_\h]_�dZdhkgh\ghfm� fhlb\bjmxs_fm� nZdlhjm�� ihbkdm� mgbdZevgh]h� kfukeZ� \ [_kkfuke_gghffbj_�� h^bghq_kl\m� b hlghr_gbyf� k ^jm]bfb�� \j_f_gghklb�`bagb� b ijh[e_f_� kf_jlb�GhjfZevgh_�jZa\blb_�ebqghklb�hkgh\u\Z_lky�gZ�mgbdZevghklb�dZ`^h]h�bg^b\b^Z�
�����KLJMDLMJ:�IJHP?KK:�DHGKMEVLBJH<:GBYGb� h^gZ� ba� l_hj_lbq_kdbo� hjb_glZpbb� beb� rdhe� ikboheh]bq_kdh]hdhgkmevlbjh\Zgby�g_�hljZ`Z_l�\k_�\hafh`gu_�kblmZpbb�\aZbfh^_ckl\by�dhgkmevlZglZ�bdeb_glZ�� Ihwlhfm� jZkkfhljbf� kZfmx� h[smx� fh^_ev� kljmdlmju� dhgkmevlZlb\gh]hijhp_kkZ��gZau\Z_fmx�wde_dlbq_kdhc� �<��?� *LOODQG b khljm^gbdb���������WlZ�kbkl_fgZyfh^_ev�� ho\Zlu\ZxsZy� r_klv� l_kgh� k\yaZgguo� f_`^m� kh[hc� klZ^bc�� hljZ`Z_lmgb\_jkZevgu_� q_jlu� ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby� beb� ikbohl_jZibb� ex[hchjb_glZpbb�
��� Bkke_^h\Zgb_� ijh[e_f� GZ� wlhc� klZ^bb� dhgkmevlZgl� mklZgZ\eb\Z_l� dhglZdl�UDSRUW� k deb_glhf�b ^hklb]Z_l�h[hx^gh]h�^h\_jby��g_h[oh^bfh�\gbfZl_evgh�\ukemrZlvdeb_glZ�� ]h\hjys_]h� h k\hbo� ljm^ghklyo�� b ijhy\blv� fZdkbfZevgmx� bkdj_gghklv�wfiZlbx��aZ[hlm��g_�ijb[_]Zy�d hp_gdZf�b fZgbimebjh\Zgbx��Ke_^m_l�ihhsjylv�deb_glZd m]em[e_gghfm� jZkkfhlj_gbx� \hagbdrbo� m g_]h�ijh[e_f�b nbdkbjh\Zlv� _]h� qm\kl\Z�kh^_j`Zgb_�\ukdZau\Zgbc��g_\_j[Zevgh_�ih\_^_gb_����>\mf_jgh_�hij_^_e_gb_�ijh[e_f� GZ�wlhc�klZ^bb�dhgkmevlZgl�klj_fblky�lhqghhoZjZdl_jbah\Zlv� ijh[e_fu� deb_glZ�� mklZgZ\eb\Zy� dZd� wfhpbhgZevgu_�� lZd� bdh]gblb\gu_� bo� Zki_dlu�� Mlhqg_gb_� ijh[e_f� \_^_lky� ^h� l_o� ihj�� ihdZ� deb_gl� bdhgkmevlZgl� g_� ^hklb]gml� h^bgZdh\h]h� ihgbfZgby�� ijh[e_fu� hij_^_eyxlkydhgdj_lgufb�ihgylbyfb��Lhqgh_�hij_^_e_gb_�ijh[e_f�iha\hey_l�ihgylv�bo�ijbqbgu��Zbgh]^Z� mdZau\Z_l� b kihkh[u� jZaj_r_gby�� ?keb� ijb� hij_^_e_gbb� ijh[e_f� \hagbdZxl



ljm^ghklb��g_ykghklb��lh�gZ^h�\_jgmlvky�d klZ^bb�bkke_^h\Zgby���� B^_glbnbdZpby� Zevl_jgZlb\� GZ� wlhc� klZ^bb� h[tykgyxlky� b hldjulhh[km`^Zxlky� \hafh`gu_� Zevl_jgZlb\u� j_r_gby� ijh[e_f�� Ihevamykv� hldjulufb\hijhkZfb��dhgkmevlZgl�ih[m`^Z_l�deb_glZ�gZa\Zlv�\k_� \hafh`gu_� \ZjbZglu�� dhlhju_lhl� kqblZ_l� ih^oh^ysbfb� b j_Zevgufb�� ihfh]Z_l� \u^\bgmlv� ^hihegbl_evgu_Zevl_jgZlb\u��h^gZdh�g_�gZ\yau\Z_l�k\hbo�j_r_gbc��<h�\j_fy�[_k_^u�fh`gh�khklZ\blvibkvf_gguc� kibkhd� \ZjbZglh\�� qlh[u�bo� [ueh� e_]q_� kjZ\gb\Zlv��Ke_^m_l�gZclb� lZdb_Zevl_jgZlb\u�j_r_gby�ijh[e_f��dhlhju_�deb_gl�fh]�[u�bkihevah\Zlv�g_ihkj_^kl\_ggh����IeZgbjh\Zgb_� GZ�wlhc�klZ^bb�hkms_kl\ey_lky�djblbq_kdZy�hp_gdZ�\u[jZgguoZevl_jgZlb\� j_r_gby��DhgkmevlZgl�ihfh]Z_l� deb_glm� jZah[jZlvky�� dZdb_� Zevl_jgZlb\uih^oh^yl�b y\eyxlky�j_Zebklbqgufb� k lhqdb� aj_gby�ij_^u^ms_]h�hiulZ�b gZklhys_c]hlh\ghklb� baf_gblvky�� KhklZ\e_gb_� ieZgZ� j_Zebklbqgh]h� j_r_gby� ijh[e_f� ^he`ghlZd`_�ihfhqv�deb_glm�ihgylv��qlh�g_�\k_�ijh[e_fu�jZaj_rbfu��G_dhlhju_�ijh[e_fulj_[mxl� kebrdhf� fgh]h� \j_f_gb�� ^jm]b_� fh]ml� [ulv� j_r_gu� ebrv� qZklbqghihkj_^kl\hf�mf_gvr_gby�bo�^_kljmdlb\gh]h��^_ahj]Zgbamxs_]h�ih\_^_gb_�\ha^_ckl\by�< ieZg_� j_r_gby� ijh[e_f� ke_^m_l� ij_^mkfhlj_lv�� dZdbfb� kj_^kl\Zfb� b kihkh[Zfbdeb_gl� ijh\_jbl� j_Zebklbqghklv� \u[jZggh]h� j_r_gby� �jhe_\u_� b]ju�� �j_i_lbpby�^_ckl\bc�b ^j������>_yl_evghklv� GZ�wlhc�klZ^bb�ijhbkoh^bl�ihke_^h\Zl_evgZy�j_ZebaZpby�ieZgZj_r_gby� ijh[e_f�� DhgkmevlZgl� ihfh]Z_l� deb_glm� kljhblv� ^_yl_evghklv� k mq_lhfh[klhyl_evkl\�� \j_f_gb�� wfhpbhgZevguo� aZljZl�� Z lZd`_� k ihgbfZgb_f� \hafh`ghklbg_m^Zqb�\ ^hklb`_gbb�p_e_c��Deb_gl�^he`_g�mk\hblv��qlh�qZklbqgZy�g_m^ZqZ�²�_s_�g_dZlZkljhnZ�b ke_^m_l�ijh^he`Zlv�j_Zebah\u\Zlv�ieZg�j_r_gby�ijh[e_fu��k\yau\Zy�\k_^_ckl\by�k dhg_qghc�p_evx���� Hp_gdZ� b h[jZlgZy� k\yav� GZ� wlhc� klZ^bb� deb_gl� \f_kl_� k dhgkmevlZglhfhp_gb\Z_l� mjh\_gv� ^hklb`_gby� p_eb� �kl_i_gv� jZaj_r_gby� ijh[e_fu�� b h[h[sZ_l^hklb]gmlu_�j_amevlZlu��< kemqZ_�gZ^h[ghklb�\hafh`gh�mlhqg_gb_�ieZgZ�j_r_gby��Ijb\hagbdgh\_gbb�gh\uo�beb�]em[hdh�kdjuluo�ijh[e_f�g_h[oh^bf�\ha\jZl�d ij_^u^msbfklZ^byf�
WlZ� fh^_ev�� hljZ`ZxsZy� dhgkmevlZlb\guc� ijhp_kk�� ihfh]Z_l� ebrv� emqr_ihgylv�� dZd� ijhbkoh^bl� dhgdj_lgh_� dhgkmevlbjh\Zgb_�� J_Zevguc� ijhp_kkdhgkmevlbjh\Zgby�agZqbl_evgh�h[rbjg__�b g_j_^dh�g_�ih^qbgy_lky�^Zgghfm�Ze]hjblfm�<u^_e_gb_�klZ^bc�mkeh\gh��ihkdhevdm�\ ijZdlbq_kdhc�jZ[hl_�h^gb�klZ^bb�kfudZxlky�k^jm]bfb��b bo�\aZbfhaZ\bkbfhklv�keh`g__��q_f�\ ij_^klZ\e_gghc�ko_f_�A^_kv�ke_^m_l�_s_�jZa�ih^q_jdgmlv�lh��h q_f�mihfbgZehkv�\ur_��²�\ ijhp_kk_dhgkmevlbjh\Zgby� \Z`gu� g_� klhevdh� ko_fu� �ohly� h[s__� ij_^klZ\e_gb_� b ihgbfZgb_oh^Z� dhgkmevlbjh\Zgby� h[yaZl_evgu��� kdhevdh� ijhn_kkbhgZevgZy� b q_eh\_q_kdZydhfi_l_gpby� dhgkmevlZglZ�� ?_� khklZ\eyxl� fgh]b_� we_f_glu�� j_qv� h dhlhjuo� ihc^_lgb`_��I_j_qbkebf�h[sb_�ijZ\beZ�b mklZgh\db�dhgkmevlZglZ��kljmdlmjbjmxsb_�ijhp_kkdhgkmevlbjh\Zgby�b ^_eZxsb_�_]h�wnn_dlb\guf���� G_� [u\Z_l� ^\mo� h^bgZdh\uo� deb_glh\� b kblmZpbc� dhgkmevlbjh\Zgby�Q_eh\_q_kdb_� ijh[e_fu� lhevdh� ba\g_�fh]ml� dZaZlvky� koh`bfb�� h^gZdh� ihkdhevdm� hgb\hagbdZxl��jZa\b\Zxlky��kms_kl\mxl�\ dhgl_dkl_�mgbdZevguo�q_eh\_q_kdbo�`bag_c��lh�bkZfb� ijh[e_fu� \ ^_ckl\bl_evghklb� y\eyxlky� mgbdZevgufb�� Ihwlhfm� dZ`^h_dhgkmevlZlb\gh_�\aZbfh^_ckl\b_�mgbdZevgh�b g_ih\lhjbfh���� < ijhp_kk_� dhgkmevlbjh\Zgby� deb_gl� b dhgkmevlZgl� ihklhyggh� baf_gyxlkykhh[jZagh� bo� hlghr_gbyf�� \ ikboheh]bq_kdhf� dhgkmevlbjh\Zgbb� g_l� klZlbqguo



kblmZpbc����KZfuf�emqrbf�wdki_jlhf�kh[kl\_gguo�ijh[e_f�y\ey_lky�deb_gl��ihwlhfm�ijbdhgkmevlbjh\Zgbb�ke_^m_l�ihfhqv�_fm�ijbgylv�gZ�k_[y�hl\_lkl\_gghklv�aZ�j_r_gb_�_]hijh[e_f�� <b^_gb_� kh[kl\_gguo� ijh[e_f� deb_glhf� g_� f_g__�� Z fh`_l� [ulv�� b [he__\Z`gh��g_`_eb�ij_^klZ\e_gb_�h gbo�dhgkmevlZglZ���� < ijhp_kk_� dhgkmevlbjh\Zgby� qm\kl\h� [_ahiZkghklb� deb_glZ� \Z`g__�� q_flj_[h\Zgby� dhgkmevlZglZ�� LZdbf� h[jZahf�� \ dhgkmevlbjh\Zgbb� g_mf_klgh� ^h[b\Zlvkyp_eb�ex[hc�p_ghc��g_�h[jZsZy�\gbfZgby�gZ�wfhpbhgZevgh_�khklhygb_�deb_glZ���� Klj_fykv� ihfhqv� deb_glm�� dhgkmevlZgl� h[yaZg� �ih^dexqblv�� \k_� k\hbijhn_kkbhgZevgu_�b ebqghklgu_�\hafh`ghklb��h^gZdh�\ dZ`^hf�dhgdj_lghf�kemqZ_�hgg_� ^he`_g� aZ[u\Zlv�� qlh� hg� \k_]h� ebrv� q_eh\_d� b ihwlhfm� g_� kihkh[_g� iheghklvxhl\_qZlv�aZ�^jm]h]h�q_eh\_dZ��aZ�_]h�`bagv�b ljm^ghklb����G_� ke_^m_l� h`b^Zlv� g_ihkj_^kl\_ggh]h� wnn_dlZ� hl� dZ`^hc� hl^_evgh� \aylhcdhgkmevlZlb\ghc� \klj_qb� ²� j_r_gb_� ijh[e_f�� Z lZd`_� mki_o� dhgkmevlbjh\Zgby� g_ihoh`b�gZ�jZ\ghf_jgh�ih^gbfZxsmxky�\\_jo�ijyfmx��wlh�ijhp_kk��\ dhlhjhf�aZf_lgu_memqr_gby�kf_gyxlky�mom^r_gbyfb��ihlhfm�qlh�kZfhbaf_g_gb_�lj_[m_l�fgh]bo�mkbebcb jbkdZ��dhlhju_�g_�\k_]^Z�b g_�kjZam�aZ\_jrZxlky�mki_ohf���� Dhfi_l_glguc� dhgkmevlZgl� agZ_l� mjh\_gv� k\h_c� ijhn_kkbhgZevghcd\ZebnbdZpbb�b kh[kl\_ggu_�g_^hklZldb��hg�hl\_lkl\_g_g�aZ�kh[ex^_gb_�ijZ\be�wlbdb�bjZ[hlm�gZ�[eZ]h�deb_glh\���� >ey� h[hagZq_gby� b dhgp_ilmZebaZpbb� dZ`^hc� ijh[e_fu� fh]ml� [ulvbkihevah\Zgu�jZaebqgu_� l_hj_lbq_kdb_�ih^oh^u��gh�g_l�b g_�fh`_l�[ulv�gZbemqr_]hl_hj_lbq_kdh]h�ih^oh^Z����G_dhlhju_�ijh[e_fu�²�wlh�kmsghklgu_�q_eh\_q_kdb_�^be_ffu�b \�ijbgpbi_g_jZaj_rbfu� �gZijbf_j�� ijh[e_fZ� wdabkl_gpbZevghc� \bgu��� < lZdbo� kemqZyodhgkmevlZgl�^he`_g�ihfhqv�deb_glm�ihgylv�g_ba[_`ghklv�kblmZpbb�b kfbjblvky�k g_c�����Wnn_dlb\gh_�dhgkmevlbjh\Zgb_�²�wlh�ijhp_kk��dhlhjuc�\uihegy_lky�\f_kl_k deb_glhf��gh�g_�\f_klh deb_glZ�D \hijhkm� kljmdlmju� ijhp_kkZ� fu� _s_� \_jg_fky� ijb� dhgdj_lghf� h[km`^_gbboh^Z�dhgkmevlbjh\Zgby�EBL?J:LMJ:�� %ORFKHU'��+� 'HYHORSPHQWDO�&RXQVHOLQJ� 1� <���5RQDOG�3UHVV� ������� %UDPHU�/��0���6KRVIRQQ�(��/� 7KHUDSHXWLF�3V\FKRORJ\��)XQGDPHQWDOV�RI�&RXQVHOLQJDQG�3V\FKRWKHUDS\���WK�(G��(QJOHZRRG�&OLIIV� 1� -��3UHQWLFH�+DOO� ������� %XUNV�+��0���6WHIIOUH�%� 7KHRULHV�RI�&RXQVHOLQJ� �UG (G� 1� <���0F*UDZ�+LOO� ������� *HOVR K� -���)UHW"� <��K� &RXQVHOLQJ�3V\FKRORJ\� 1� <���+ROW��5LQHKDUW�DQG�:LQVWRQ������ �� *HRUJH�5��/���&ULVWLDQL�7��6� &RXQVHOLQJ��7KHRU\�DQG�3UDFWLFH� �UG�(G���(QJOHZRRG&OLIIV� 1� -���3UHQWLFH�+DOO� ������� *LOOLODQG <� (���-DPHV�5� D�� %RZPDQ�-��7� 7KHRULHV�DQG�6WUDWHJLHV�LQ�&RXQVHOLQJ�DQG3V\FKRWKHUDS\� �QG (G��(QJOHZRRG�&OLIIV� 1� -��3UHQWLFH�+DOO� �������0D\�5�� 7KH�$UW�RI�&RXQVHOLQJ� 1� <���$ELQJGRQ�3UHVV� ������� 0\HUV�5��$���/D\WRQ�:��&���0RUJDQ +��+��7KH�&RXQVHOLQJ�3V\FKRORJLVW��:DVKLQJWRQ�'��&���$PHULFDQ�3V\FKRORJLFDO�$VVRFLDWLRQ� �����
���DHGKMEVL:GL



�����JHEV�BF?KLH�DHGKMEVL:GL:�< DHGKMEV�LBJH<:GBB< ijZdlbd_� ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby� b ikb� ohl_jZibb� _`_^g_\ghijboh^blky�klZedb\Zlvky�k \Z`g_crbfb�Zki_dlZfb�`bagb�q_eh\_dZ��DhgkmevlZgl�\k_]^Zkh\f_klgh� k deb_glhf� h[km`^Z_l� g_agZqbl_evgu_� b kms_kl\_ggu_� ijh[e_fu� k\h_]hih^hi_qgh]h�b klj_fblky�ih�fhqv�deb_glm�²� jZah[jZlvky� \ fhlb\bjh\d_� ih\k_^g_\guo� \u[hjh\� m�� gZklmiZxsboihke_^kl\bc�²�jZaj_rblv�fgh`_kl\h�wfhpbhgZevguo�ijh[e_f�b aZimlZggu_�f_`ebqghklgu_hlghr_gby�²� ij_h^he_lv� qm\kl\h� \gmlj_gg_]h� oZhkZ�²� k^_eZlv� g_ihgylgh_� b baf_gqb\h_ihablb\guf�b p_e_khh[jZaguf�Ihwlhfm� dhgkmevlZgl� ^he`_g� hkhagZ\Zlv�� dlh� hg�� d_f�fh`_l� klZlv� b dZdbf� _]hgZ^__lky�\b^_lv�deb_gl��BgZq_�]h\hjy��\hagbdZ_l�\hijhk�hij_^_e_gby�jheb�dhgkmevlZglZ�Ij_^klZ\ey_l� eb� kh[hc� dhgkmevlZgl� ^jm]Z� deb_glZ�� ijhn_kkbhgZevgh]h� kh\_lqbdZ�mqbl_ey�� wdki_jlZ�� kimlgbdZ� deb_glZ� \ [em`^Zgbyo� ih� aZdhmedZf� `bagb� beb� ]mjm� ²baemqZl_ey� Z[khexlghc� bklbgu"� Fgh]bo�� hkh[_ggh� gZqbgZxsbo� dhgkmevlZglh\�ijb\h^bl� \ aZf_rZl_evkl\h� hlkmlkl\b_� mgb\_jkZevgh]h� hl\_lZ� gZ� \hijhk� h jhebdhgkmevlZglZ�\ ijhp_kk_�hdZaZgby�ikboheh]bq_kdhc�ihfhsb��WlZ�jhev�h[uqgh�aZ\bkbl�hlijbgZ^e_`ghklb� dhgkmevlZglZ� d hij_^_e_gghc� l_hj_lbq_kdhc� hjb_glZpbb�� _]hd\ZebnbdZpbb��ebqghklguo�q_jl��gZdhg_p��hl�h`b^Zgbc�deb_glZ�Wnn_dlb\ghklv�^_yl_evghklb�ki_pbZebklZ�\h�fgh]hf�h[mkeh\e_gZ�l_f��gZkdhevdhykgh� hg� ij_^klZ\ey_l� k\h_� f_klh� \ dhgkmevlbjh\Zgbb�� Dh]^Z� g_l� lZdhc� ykghklb�dhgkmevlZgl�\ k\h_c�jZ[hl_�[m^_l�jmdh\h^kl\h\Zlvky�g_�hij_^_e_ggufb�l_hj_lbq_kdbfbijbgpbiZfb�� Z ebrv� h`b^Zgbyfb� b ihlj_[ghklyfb� deb_glZ�� ^jm]bfb� keh\Zfb�� [m^_l^_eZlv�ebrv�lh��gZ�qlh�gZ^__lky�b q_]h�ohq_l�deb_gl��Deb_glu�`_�qZs_�\k_]h�h`b^Zxl�qlh� dhgkmevlZgl� \havf_l� gZ� k_[y� hl\_lkl\_gghklv� aZ� mki_o� bo� ^Zevg_cr_c� `bagb� bjZaj_rbl� gZkmsgu_� ijh[e_fu� ²� ]^_� mqblvky�� dZd� meZ^blv� dhgnebdlu� gZ� jZ[hl_�jZa\h^blvky�eb�k kmijm]hf�b l�^�KZfhex[bx� gZqbgZxs_]h� dhgkmevlZglZ� fh`_l� evklblv�� qlh� ex^b�� bsmsb_hl\_lu� gZ� keh`gu_� \hijhku� k\h_c�`bagb�� h[jZsZxlky� bf_ggh� d g_fm�� b kms_kl\m_lhiZkghklv��qlh�dhgkmevlZgl�\hahfgbl�k_[y�agZxsbf�hl\_lu�gZ�\k_�\hijhku�deb_glZ�beb_s_� om`_�²� [m^_l� gZ\yau\Zlv� deb_glm� k\hb� j_r_gby��< wlhc� kblmZpbb� g_ijZ\bevgh_ihgbfZgb_� dhgkmevlZglhf� k\h_c� jheb� lhevdh� m\_ebqbl� aZ\bkbfhklv� deb_glZ� hl�g_]h�bihf_rZ_l�ihfhqv�deb_glm�\ kZfhklhyl_evghf�ijbgylbb�j_r_gbc��GbdZdhc�dhgkmevlZglg_� fh`_l� mdZau\Zlv� ^jm]hfm� q_eh\_dm�� dZd� _fm� `blv�� < ijZdlbd_� ikboheh]bq_kdh]hdhgkmevlbjh\Zgby� b ikbohl_jZibb� ke_^m_l� qZs_� \kihfbgZlv� keh\Z� agZf_gblh]hikbohl_jZi_\lZ -�� %XJHQWDO ������� h lZcg_� b agZgbb�� �LZcgZ� ho\Zlu\Z_l� agZgb_�� \ g_ckdjulZ�bgnhjfZpby��LZcgZ�[_kdhg_qgZ�� agZgb_�bf__l�ij_^_e��dh]^Z� \hajZklZ_l� agZgb_�_s_�[hevr_�klZgh\blky�lZcgZ����Ikbohl_jZi_\lh\�ih^kl_j_]Z_l�kh[eZag�\klmiblv�\ k]h\hjk deb_glZfb� b hl\_j]gmlv� lZcgm�� < wlhc� hl\jZlbl_evghc� k^_ed_� ih^jZamf_\Z_lky�� ghj_^dh�jZkdju\Z_lky�beexaby��qlh�kms_kl\mxl�hl\_lu�gZ�\k_�`bag_ggu_�ijh[e_fu��qlhfh`gh� jZkdjulv� agZq_gb_� dZ`^h]h� kgZ� beb� kbf\heZ� b qlh� b^_Zevghc� p_evx� a^hjh\hcikbobq_kdhc�`bagb� y\ey_lky� jZpbhgZevguc� dhgljhev��Ikbohl_jZi_\lu� h[yaZgu� fgh]hagZlv�� gh� h^gh\j_f_ggh� bkiulu\Zlv� ij_dehg_gb_� b ihdhjghklv� i_j_^� lZcghc�� ;m^_fhldjh\_ggu� ²� fu� gbdh]^Z� g_� h[eZ^Z_f� b g_� kihkh[gu� h[eZ^Zlv� iheghlhc� agZgbc�Ijbl\hjylvky��qlh�fu�agZ_f�gm`^u�deb_glZ�b fh`_f�ih^kdZaZlv�_fm�ijZ\bevguc�\u[hj�²� agZqbl�ij_^Zlv�deb_glZ��< ex[hc�l_jZibb�ke_^m_l�ihfhqv�deb_glm�ijbgylv�lZcgm�\k_[_�b gZrm�\k_h[smx�lZcgm����



KZfuc�h[sbc�hl\_l�h jheb�dhgkmevlZglZ�djh_lky�\ ihgbfZgbb�kmsghklb�ijhp_kkZdhgkmevlbjh\Zgby��Hkgh\gZy�aZ^ZqZ�dhgkmevlZglZ�khklhbl�\ lhf��qlh[u�ihfhqv�deb_glm�\\uy\e_gbb� k\hbo� \gmlj_ggbo� j_a_j\h\� b \� mkljZg_gbb� nZdlhjh\�� f_rZxsbo� bobkihevah\Zgbx�� DhgkmevlZgl� lZd`_� ^he`_g� ihfhqv� deb_glm� ihgylv�� dZdbf� hg� ohq_lklZlv��Deb_glZf�\h�\j_fy�dhgkmevlbjh\Zgby�ke_^m_l�bkdj_gg_�hp_gb\Zlv�k\h_�ih\_^_gb_�klbev�`bagb�b j_rblv��dZdbf�h[jZahf�b \�dZdhf�gZijZ\e_gbb�hgb�ohl_eb�[u�baf_gblvdZq_kl\h�k\h_c�`bagb�F�� Kho� ������� gZau\Z_l� wlh� �kljmdlmjbjh\Zgb_f� ijhp_kkZ� l_jZibb��� dhlhjucfh`_l� [ulv� i_j\bqguf� b \lhjbqguf�� Ih^� i_j\bqguf� kljmdlmjbjh\Zgb_f� bf__lky� \\b^m� ebqgh_� ijbkmlkl\b_� dhgkmevlZglZ� �ikbohl_jZi_\lZ�� \ l_jZi_\lbq_kdhfijhkljZgkl\_�b agZq_gb_�wlh]h�ijbkmlkl\by�^ey�deb_glZ��<lhjbqgh_�kljmdlmjbjh\Zgb_�²wlh� ^_yl_evghklv� dhgkmevlZglZ�� h[_ki_qb\ZxsZy� fZdkbfZevguc� mjh\_gv� jZkdjulbydeb_glh\�� < i_j\hf� kemqZ_� fu� hl\_qZ_f� gZ� \hijhk�� d_f� y\ey_lky� dhgkmevlZgl�� Z \h\lhjhf� ²� qlh� hg� ^_eZ_l�� Kljmdlmjbjmy� l_jZi_\lbq_kdbc� ijhp_kk�� dhgkmevlZglij_^hklZ\ey_l� deb_glm� bgbpbZlb\m� \ kZfhjZkdjulbb�� Bgh]^Z� bgbpbZlb\m� ijboh^blkyh]jZgbqb\Zlv�� _keb� dhgkmevlZgl� qm\kl\m_l�� qlh� \ ^Zgguc� fhf_gl� deb_gl� kebrdhfwg_j]bq_g�� >jm]bfb� keh\Zfb�� dhgkmevlZgl� Zdlb\bjm_l� b dhgljhebjm_l� �ihl_gpbZejZkdjulby��deb_glh\�Jmdh\h^kl\mykv�lZdbf�ihgbfZgb_f�ijhp_kkZ�dhgkmevlbjh\Zgby��K� :UHQQ ������knhjfmebjh\Ze�\Z`g_crb_�jhe_\u_�nmgdpbb�dhgkmevlZglZ�²�ihkljh_gb_�hlghr_gbc�k deb_glhf�gZ�\aZbfghf�^h\_jbb�²�\uy\e_gb_�Zevl_jgZlb\�kZfhihgbfZgby�b kihkh[h\�^_yl_evghklb�deb_glh\�²� g_ihkj_^kl\_ggh_� �\oh`^_gb_�� \ `bag_ggu_� h[klhyl_evkl\Z� deb_glh\� b bohlghr_gby�kh�agZqbfufb�^ey�gbo�ex^vfb�²�kha^Zgb_�\hdjm]�deb_glh\�a^hjh\h]h�ikboheh]bq_kdh]h�debfZlZ�²�ihklhyggh_�kh\_jr_gkl\h\Zgb_�ijhp_kkZ�dhgkmevlbjh\Zgby�?keb�lZdbf�h[jZahf�\ h[sbo�q_jlZo�ij_^klZ\blv�kh^_j`Zgb_�jheb�dhgkmevlZglZ�klZgh\blky� hq_\b^guf�� qlh� hq_gv� kms_kl\_gghc� khklZ\eyxs_c� ijhp_kkZdhgkmevlbjh\Zgby�y\ey_lky�EBQGHKLV�DHGKMEVL:GL:�
����� LJ?;H<:GBY� D EBQGHKLB� DHGKMEVL:GL:� �FH>?EVWNN?DLB<GH=H�DHGKMEVL:GL:Ebqghklv�dhgkmevlZglZ��ikbohl_jZi_\lZ��\u^_ey_lky�ihqlb�\h�\k_o�l_hj_lbq_kdbokbkl_fZo� dZd� \Z`g_cr__� p_ebl_evgh_� kj_^kl\h� \ ijhp_kk_� dhgkmevlbjh\Zgby�Ih^q_jdb\Zxlky� lh� h^gb�� lh� ^jm]b_� __ q_jlu�� Ba\_klguc� Zg]ebckdbc� ikbohZgZeblbd\_g]_jkdh]h� ijhbkoh`^_gby�F� %DOLQW \ ����� ]�� ]h\hjbe� h iheghf� aZ[\_gbb� lh]h�� qlhikbohl_jZiby�²�wlh�g_�l_hj_lbq_kdh_�agZgb_��Z gZ\udb�ebqghklb��?fm�\lhjbl�g_�f_g__agZf_gbluc�ij_^klZ\bl_ev�]mfZgbklbq_kdhc�ikboheh]bb�K� 5RJHUV ��������ih^q_jdb\Zy�qlh�l_hjby�b f_lh^u�dhgkmevlZglZ�f_g__�\Z`gu��g_`_eb�hkms_kl\e_gb_�bf�k\h_c�jheb�$�� *RPEV b khljm^�� ������� pbl�� ih� *HRUJH�� &ULVWLDQL� ������ gZ� hkgh\Zgbb� g_kdhevdbobkke_^h\Zgbc� mklZgh\beb�� qlh� ij_mki_\Zxs_]h� dhgkmevlZglZ� hlebqZxl� hl� g_m^ZqgbdZq_jlu�ebqghklb� 6��)UHXG gZ�\hijhk�h djbl_jbyo�mki_rghklb�ikbohl_jZi_\lZ�hl\_lbe��qlhikbohZgZeblbdm� g_� h[yaZl_evgh� f_^bpbgkdh_� h[jZah\Zgb_�� Z g_h[oh^bfZgZ[ex^Zl_evghklv� b mf_gb_� ijhgbdZlv� \ ^mrm� deb_glZ�� BlZd�� ih� kms_kl\m� hkgh\gZyl_ogbdZ�ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby�²� wlh� �y�dZd�bgkljmf_gl��� l�_�� hkgh\gufkj_^kl\hf�� klbfmebjmxsbf� kh\_jr_gkl\h\Zgb_� ebqghklb� deb_glZ�� y\ey_lky� ebqghklvdhgkmevlZglZ �$��$GEHU� �l_ogbdZ�e_q_gby�aZeh`_gZ�\ <Zk���$��6WRUU �������hlf_qZ_l��qlh�ikbohl_jZibx�b ikboheh]bq_kdh_�dhgkmevlbjh\Zgb_



ijbgylh� kqblZlv� g_h[uqgufb� ijhn_kkbyfb�� ihkdhevdm� fgh]bo� ex^yf� ljm^ghij_^klZ\blv��dZd�fh`gh�p_eufb�^gyfb�\ukemrb\Zlv�qm`b_�bklhjbb�h g_kqZklghc�`bagbb ljm^ghklyo��Ihwlhfm� ij_^klZ\bl_e_c� wlbo� ijhn_kkbc� kqblZxl� beb� g_ghjfZevgufb�beb�fbjkdbfb� k\ylufb��ij_h^he_\rbfb� q_eh\_q_kdmx� h]jZgbq_gghklv��Gb�i_j\h_��gb\lhjh_�g_�y\ey_lky�\_jguf��Hlkx^Z�\hijhk��DLH� L:DHC� DHGKMEVL:GL�� : LHQG??�� QLH� IJ?>KL:<EY?L� KH;HCDHGKMEVL:GL� D:D� Q?EH<?D�� D:DB?� LJ?;H<:GBY� IJ?>TY<EYXLKY� DG?FM� D:D� D EBQGHKLB�� QLH� >?E:?L� ?=H� IJHN?KKBHG:EVGUFIHFHSGBDHF�< A:IML:GGUO�IJH;E?F:O�>JM=BO�EX>?C"�Ij_`^_� \k_]h� ke_^m_l� kdZaZlv�� qlh� gbdlh� g_� jh`^Z_lky� ikbohl_jZi_\lhf� bebdhgkmevlZglhf�� Lj_[m_fu_� dZq_kl\Z� g_� \jh`^_ggu_�� Z jZa\b\Zxlky� \ l_q_gb_� `bagb�H[h[sZy� kdZaZggh_�� ih^q_jdg_f�� qlh� wnn_dlb\ghklv� dhgkmevlZglZ� hij_^_ey_lkyk\hckl\Zfb�ebqghklb��ijhn_kkbhgZevgufb�agZgbyfb�b ki_pbZevgufb�gZ\udZfb�DZ`^ucba� wlbo� nZdlhjh\� h[_ki_qb\Z_l� dZq_kl\_gguc� dhgkmevlZlb\guc� dhglZdl�� dhlhjuc� by\ey_lky� kl_j`g_f� ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby�� < blh]_� hl� dhgkmevlZlb\gh]hdhglZdlZ� aZ\bkbl� hdhgqZl_evguc� wnn_dl� dhgkmevlbjh\Zgby� ²� baf_g_gb_� ebqghklbdeb_glZ� \ ijhp_kk_� dhgkljmdlb\guo� ^_ckl\bc� dhgkmevlZglZ�� Gbkdhevdh� g_� mfZeyyagZq_gby� l_hj_lbq_kdhc� b ijZdlbq_kdhc� ih^]hlh\db�� fu� \k_� `_� kdehggu� hl^Zlvij_^ihql_gb_�nZdlhjm�ebqghklb�dhgkmevlZglZ��< k\h_�\j_fy�F� %DOPW b ?� %DOLQW ibkZeb��AgZgb_�fh`gh�ihemqblv�ba�dgb]�beb�e_dpbc��gZ\udb�ijbh[j_lZxlky�\ ijhp_kk_jZ[hlu�� gh� bo� p_gghklv� h]jZgbq_gZ� [_a� kh\_jr_gkl\h\Zgby� ebqghklb� ikbohl_jZi_\lZ�Ikbohl_jZiby� klZgh\blky� j_f_kehf�� \ufhs_gguf� ^h[jufb� gZf_j_gbyfb�� _keb� __ g_ih^gbfZxl� gZ� ijhn_kkbhgZevguc� mjh\_gv� khhl\_lkl\mxsb_� dZq_kl\Z� ebqghklbikbohl_jZi_\lZ��DZdbf� `_� ^he`gh� [ulv� khq_lZgb_� k\hckl\� ebqghklb�� dhlhjh_� \ gZb[hevr_ckl_i_gb�h[_ki_qb\Zeh�[u�mki_o�dhgkmevlbjh\Zgby"Ohly�bkke_^h\Zgbc�\ wlhc�h[eZklb�^hklZlhqgh�fgh]h��h^gZdh�h^ghagZqgh]h�hl\_lZh k\hckl\Zo�ebqghklb��kihkh[kl\mxsbo�wnn_dlb\ghc�jZ[hl_�dhgkmevlZglZ��d kh`Ze_gbx�g_l��Hq_gv�qZklh�ijb�hibkZgbb�ij_mki_\Zxs_]h�dhgkmevlZglZ�dZd�ijhn_kkbhgZeu��lZd�bdeb_glu� mihlj_[eyxl� [ulh\u_� ihgylby�� �hldjuluc��� �l_ieuc��� �\gbfZl_evguc���bkdj_ggbc��� �]b[dbc��� �l_jibfuc��� Ij_^ijbgbfZebkv� ihiuldb� \u^_eblv� k\hckl\Zebqghklb�� g_h[oh^bfu_� dhgkmevlZglm� ^ey� jZ[hlu� ih� ijhnhl[hjm�� GZpbhgZevgZyZkkhpbZpby� ijhn_kkbhgZevghc� hjb_glZpbb� KR:� \u^_ey_l� ke_^mxsb_� k\hckl\Zebqghklb��pbl��ih� *HRUJH��&ULVWLDQL��������²�ijhy\e_gb_� ]em[hdh]h�bgl_j_kZ� d ex^yf�b l_ji_gb_� \ h[s_gbb� k gbfb�� >F�%XEHU �������hoZjZdl_jbah\Ze� wlhl�nZdlhj�dZd�bgl_j_k�d ex^yf�\ kbem�bo�[ulby�� Z g_ihlhfm��qlh�g_dhlhju_�ba�gbo�rbahnj_gbdb�beb�ikbohiZlu@�²�qm\kl\bl_evghklv�d mklZgh\dZf�b ih\_^_gbx�^jm]bo�ex^_c�²�wfhpbhgZevgZy�klZ[bevghklv�b h[t_dlb\ghklv�²�kihkh[ghklv�\uau\Zlv�^h\_jb_�^jm]bo�ex^_c�²�m\Z`_gb_�ijZ\�^jm]bo�ex^_c�
< ����� ]�� Dhfbl_l� ih� gZ^ahjm� b ih^]hlh\d_� dhgkmevlZglh\� KR:� mklZgh\beke_^mxsb_� r_klv� dZq_kl\� ebqghklb�� g_h[oh^bfuo� dhgkmevlZglm� �pbl�� ih� *HRUJH�&ULVWLDQL��������²�^h\_jb_�d ex^yf�²�m\Z`_gb_�p_gghkl_c�^jm]hc�ebqghklb�²�ijhgbpZl_evghklv�



²�hlkmlkl\b_�ij_^m[_`^_gbc�²�kZfhihgbfZgb_�²�khagZgb_�ijhn_kkbhgZevgh]h�^he]Z�/�� :ROEHUJ ������� Zdp_glbjm_l� lZdb_� hkh[_gghklb�� qmldhklv�� h[t_dlb\ghklv�g_hlh`^_kl\e_gb_� k_[y� k deb_glZfb��� ]b[dhklv�� wfiZlbx� b hlkmlkl\b_� kh[kl\_gguok_jv_aguo� ijh[e_f�� D hkh[h� <J?>GUF� ^ey� dhgkmevlZglZ� q_jlZf� hg� hlghkblZ\lhjblZjghklv�� iZkkb\ghklv� b aZ\bkbfhklv�� aZfdgmlhklv�� kdehgghklv� bkihevah\Zlvdeb_glh\� ^ey� m^h\e_l\hj_gby� k\hbo� ihlj_[ghkl_c�� g_mf_gb_� [ulv� l_jibfuf� djZaebqguf�ih[m`^_gbyf�deb_glh\��g_\jhlbq_kdmx�mklZgh\dm�\ hlghr_gbb�^_g_]�$�� *RPEV k khZ\l�� \ k\h_f� bkke_^h\Zgbb� mklZgh\be�� qlh� ij_mki_\ZxsbcdhgkmevlZgl�h[uqgh�\hkijbgbfZ_l�^jm]bo�dZd�kihkh[guo�j_rZlv�kh[kl\_ggu_�ijh[e_fub ijbgbfZlv�gZ�k_[y�hl\_lkl\_gghklv��dZd�ij_^ihqblZxsbo�hlh`^_kl\eylvky�k ex^vfb��Zg_�k ij_^f_lZfb�G� 6WUXSS k khZ\l�� ������� pbl�� ih� 6FKQHLGHU� ������� bkke_^h\Z\rbc� q_jlu�ohjhr_]h� dhgkmevlZglZ�� k ihabpbb� deb_glh\�� mdZau\Z_l� gZ� \gbfZl_evghklv�� mf_gb_\ukemrZlv��l_iehlm��k_j^_qghklv��mfm^j_gghklv�\ ^jm`_kdbo�kh\_lZo�Ih� fg_gbx $�� 6WRUU �������� b^_Zevguf� ikbohl_jZi_\lhf� beb� dhgkmevlZglhf� \khklhygbb� [ulv� kbfiZlbqguc� q_eh\_d�� hldjh\_gguc� b hldjuluc� qm\kl\Zf� ^jm]bo�kihkh[guc� hlh`^_kl\eylvky� k kZfufb� jZagufb� ex^vfb�� l_ieuc�� gh� g_k_glbf_glZevguc��g_�klj_fysbcky�d kZfhml\_j`^_gbx��h^gZdh�bf_xsbc�k\h_�fg_gb_�bkihkh[guc�_]h�aZsblblv��mf_xsbc�kem`blv�gZ�[eZ]h�k\hbf�deb_glZf�?keb� ijh^he`blv� h[ahj� fgh]hqbke_gguo� bklhqgbdh\� ebl_jZlmju� h k\hckl\Zoebqghklb�� dhlhju_� g_h[oh^bfu� dhgkmevlZglm�� qlh[u� hdZau\Zlv� ihfhsv�� ij_^klZ\eylvkh[hc�dZlZebaZlhj�kZfhihagZgby��baf_g_gby�b kh\_jr_gkl\h\Zgby�^jm]h]h�q_eh\_dZ��fuijb[ebabfky� d fh^_eb�EBQGHKLB�WNN?DLB<GH=H�DHGKMEVL:GL:��Ih^h[guci_j_q_gv� ebqghklguo� hkh[_gghkl_c� fh]� [u� ihkem`blv� hkgh\hc� ijh]jZffu� ihih^]hlh\d_� dhgkmevlZglh\�� J_qv� b^_l�� dhg_qgh�� h �ih^\b`ghc�� fh^_eb�� ihkdhevdmdZ`^uc�dhgkmevlZgl�bf__l�\hafh`ghklv�__ ^hihegblv��JZkkfhljbf�nZdlhju��kihkh[gu_khklZ\blv�hklh\�lZdhc�fh^_eb�:ml_glbqghklv� -�� %XJHQWDO ������� gZau\Z_l� Zml_glbqghklv� kl_j`g_\ufdZq_kl\hf�ikbohl_jZi_\lZ�b \Z`g_cr_c�wdabkl_gpbZevghc�p_gghklvx��Hg�\u^_ey_l�ljbhkgh\guo�ijbagZdZ�Zml_glbqgh]h�kms_kl\h\Zgby�²�ihegh_�hkhagZgb_�gZklhys_]h�fhf_glZ�²�\u[hj�kihkh[Z�`bagb�\ ^Zgguc�fhf_gl�²�ijbgylb_�hl\_lkl\_gghklb� aZ� k\hc� \u[hj��:ml_glbqghklv� \ dZdhc�lh� kl_i_gbh[h[sZ_l� fgh]b_� k\hckl\Z� ebqghklb�� Ij_`^_� \k_]h� wlh� \ujZ`_gb_� bkdj_gghklb� ihhlghr_gbx�d deb_glm��:ml_glbqguc�q_eh\_d�`Z`^_l�[ulv�b y\ey_lky�kZfbf�kh[hc�dZd�\k\hbo�g_ihkj_^kl\_gguo�j_Zdpbyo��lZd�b \�p_ehklghf�ih\_^_gbb��Hg�iha\hey_l�k_[_�g_agZlv�\k_�hl\_lu�gZ�`bag_ggu_�\hijhku��_keb�bo�^_ckl\bl_evgh�g_� agZ_l��Hg�g_�\_^_lk_[y� dZd� \ex[e_gguc� q_eh\_d�� _keb� \ ^Zgguc� fhf_gl� qm\kl\m_l� \jZ`^_[ghklv�Ljm^ghklb�[hevrbgkl\Z�ex^_c�\ lhf�b aZdexqZxlky��qlh�hgb�fgh]h�wg_j]bb�jZkoh^mxlgZ�ijhb]ju\Zgb_�jhe_c��gZ�kha^Zgb_�\g_rg_]h�nZkZ^Z��\f_klh�lh]h�qlh[u�bkihevah\Zlv__ gZ� j_r_gb_� j_Zevguo� ijh[e_f�� ?keb� dhgkmevlZgl� [hevrmx� qZklv� \j_f_gb� [m^_lijylZlvky�aZ�ijhn_kkbhgZevghc�jhevx��deb_gl�lh`_�kijyq_lky�hl�g_]h��?keb�dhgkmevlZgl\uihegy_l�jhev�lhevdh�l_ogbq_kdh]h�wdki_jlZ��hlf_`_\u\Zykv�hl�k\hbo�ebqguo�j_Zdpbc�p_gghkl_c�� qm\kl\�� dhgkmevlbjh\Zgb_� [m^_l� kl_jbevguf�� Z _]h� wnn_dlb\ghklv� �khfgbl_evghc��Khijbdhkgmlvky�k `bagvx�deb_glZ�fu�fh`_f��lhevdh�hklZ\Zykv�`b\ufbex^vfb�� :ml_glbqguc� dhgkmevlZgl� gZb[he__� ih^oh^ysZy� fh^_ev� ^ey� deb_glh\�



kem`ZsZy�ijbf_jhf�]b[dh]h�ih\_^_gby�Hldjulhklv� kh[kl\_gghfm� hiulm� A^_kv� hldjulhklv� ihgbfZ_lky� g_� \ kfuke_hldjh\_gghklb� i_j_^� ^jm]bfb� ex^vfb�� Z dZd� bkdj_gghklv� \ \hkijbylbb� kh[kl\_gguoqm\kl\�� KhpbZevguc� hiul� mqbl� gZk� hljbpZlv�� hl[jZku\Zlv� k\hb� qm\kl\Z�� hkh[_gghhljbpZl_evgu_�� J_[_gdm� ]h\hjyl�� �AZfheqb�� [hevrb_� ^_lb� �beb�fZevqbdb�� g_� ieZqml��<ajhkeuf�hdjm`Zxsb_�]h\hjyl�lh�`_���G_�ieZqv���beb��G_�g_j\gbqZc��>Z\e_gb_�hdjm`Zxsbo� aZklZ\ey_l�\ul_kgylv�i_qZev��jZa^jZ`bl_evghklv�� aehklv�Wnn_dlb\guc� dhgkmevlZgl� g_� ^he`_g� hl]hgylv� ex[u_� qm\kl\Z�� \ lhf� qbke_� bhljbpZl_evgu_��Lhevdh�\ lZdhf�kemqZ_�fh`gh�mki_rgh�dhgljhebjh\Zlv�k\h_�ih\_^_gb_�ihkdhevdm� \ul_kg_ggu_� qm\kl\Z� klZgh\ylky� bjjZpbhgZevgufb�� bklhqgbdhfg_dhgljhebjm_fh]h� ih\_^_gby�� Dh]^Z� fu� hkhagZ_f� k\hb� wfhpbhgZevgu_� j_Zdpbb�� lhfh`_f� kZfb� \u[bjZlv� lhl� beb� bghc� kihkh[� ih\_^_gby� \ kblmZpbb�� Z g_� iha\heylvg_hkhagZgguf�qm\kl\Zf�gZjmrZlv�j_]meypbx�gZr_]h�ih\_^_gby��DhgkmevlZgl�kihkh[_gkh^_ckl\h\Zlv�ihablb\guf�baf_g_gbyf�deb_glZ��lhevdh�dh]^Z�ijhy\ey_l�l_jibfhklv�dh\k_fm�jZaghh[jZabx�qm`bo�b k\hbo�wfhpbhgZevguo�j_Zdpbc�JZa\blb_� kZfhihagZgby� H]jZgbq_ggh_� kZfhihagZgb_� hagZqZ_l� h]jZgbq_gb_k\h[h^u�� Z ]em[hdh_� kZfhihagZgb_� m\_ebqb\Z_l� \hafh`ghklv� \u[hjZ� \ `bagb�� Q_f[hevr_�dhgkmevlZgl�agZ_l�h k_[_��l_f�emqr_�ihcf_l�k\hbo�deb_glh\��b gZh[hjhl�²�q_f[hevr_�dhgkmevlZgl�ihagZ_l�k\hbo�deb_glh\��l_f�]em[`_�ihgbfZ_l�k_[y��DZd�]h\hjbl�?�.HQQHG\� �������� g_mf_gb_� mkeurZlv�� qlh� l\hjblky� \gmljb� gZk�� m\_ebqb\Z_lih^\_j`_gghklv� klj_kkm� b h]jZgbqb\Z_l� gZrm� wnn_dlb\ghklv�� djhf_� lh]h�� \hajZklZ_l\_jhylghklv� iZklv� `_jl\hc� m^h\e_l\hj_gby� \ ijhp_kk_� dhgkmevlbjh\Zgby� k\hbog_hkhagZgguo� ihlj_[ghkl_c�� Hq_gv� \Z`gh� j_Zebklbqgh� hlghkblvky� d k_[_�� Hl\_l� gZ\hijhk�� dZd� fh`gh� ihfhqv� ^jm]hfm� q_eh\_dm�� djh_lky� \ kZfhhp_gd_� dhgkmevlZglZ�Z^_d\Zlghklb�_]h�hlghr_gby�d kh[kl\_gguf�kihkh[ghklyf�b \hh[s_�d `bagb�KbeZ� ebqghklb� b b^_glbqghklv� DhgkmevlZgl� ^he`_g� agZlv�� dlh� hg� lZdh\�� d_ffh`_l� klZlv��q_]h� ohq_l�hl�`bagb��qlh�^ey�g_]h� \Z`gh�ih� kms_kl\m��Hg� h[jZsZ_lky� d`bagb� k \hijhkZfb�� hl\_qZ_l� gZ� \hijhku�� ihklZ\e_ggu_� _fm� `bagvx�� b ihklhygghih^\_j]Z_l� ijh\_jd_� k\hb� p_gghklb�� DZd� \ ijhn_kkbhgZevghc� jZ[hl_�� lZd� b \� ebqghc`bagb� dhgkmevlZglm� g_� ke_^m_l� [ulv� ijhkluf� hljZ`_gb_f� gZ^_`^� ^jm]bo� ex^_c�� hg^he`_g� ^_ckl\h\Zlv�� jmdh\h^kl\mykv� kh[kl\_gghc� \gmlj_gg_c� ihabpb_c�� Wlh� iha\hebl_fm�qm\kl\h\Zlv�k_[y�kbevguf�\ f_`ebqghklguo�hlghr_gbyo�Lhe_jZglghklv� d g_hij_^_e_gghklb� Fgh]b_� ex^b� g_mxlgh� qm\kl\mxl� k_[y� \kblmZpbyo�� \ dhlhjuo� g_^hklZ_l� kljmdlmju�� ykghklb�� hij_^_e_gghklb�� Gh� ihkdhevdmh^ghc� ba� ij_^ihkuehd� klZgh\e_gby� ebqghklb� y\ey_lky� �ijhsZgb_�� q_eh\_dZ� kijb\uqguf�� ba\_klguf� ba� kh[kl\_ggh]h� hiulZ� b \klmie_gb_� gZ� �g_agZdhfmxl_jjblhjbx��� dhgkmevlZglm� kh\_jr_ggh� g_h[oh^bfZ� m\_j_gghklv� \ k_[_� \ kblmZpbyog_hij_^_e_gghklb� Ih� kms_kl\m� bf_ggh� lZdb_� kblmZpbb� b khklZ\eyxl� �ldZgv�dhgkmevlbjh\Zgby�� <_^v� fu� gbdh]^Z� g_� agZ_f�� k dZdbf� deb_glhf� b ijh[e_fhcklhedg_fky�� dZdb_� ijb^_lky� ijbgbfZlv� j_r_gby�� M\_j_gghklv� \ k\h_c� bglmbpbb� bZ^_d\Zlghklb� qm\kl\�� m[_`^_gghklv� \ ijZ\bevghklb� ijbgbfZ_fuo� j_r_gbc� bkihkh[ghklv� jbkdh\Zlv� ²� \k_� wlb� dZq_kl\Z� ihfh]Zxl� i_j_ghkblv� gZijy`_gb_�kha^Z\Z_fh_�g_hij_^_e_gghklvx�ijb�qZklhf�\aZbfh^_ckl\bb�k deb_glZfb�Ijbgylb_� ebqghc� hl\_lkl\_gghklb� Ihkdhevdm� fgh]b_� kblmZpbb� \dhgkmevlbjh\Zgbb� \hagbdZxl� ih^� dhgljhe_f� dhgkmevlZglZ�� hg� ^he`_g� g_klbhl\_lkl\_gghklv� aZ�k\hb�^_ckl\by�\ wlbo�kblmZpbyo��IhgbfZgb_�k\h_c�hl\_lkl\_gghklbiha\hey_l� k\h[h^gh� b khagZl_evgh� hkms_kl\eylv� \u[hj� \ ex[hc� fhf_gldhgkmevlbjh\Zgby� ²� kh]eZrZlvky� k ^h\h^Zfb� deb_glZ� beb� \klmiZlv� \ ijh^mdlb\gh_



ijhlb\hklhygb_��EbqgZy� hl\_lkl\_gghklv� ihfh]Z_l� [he__� dhgkljmdlb\gh� \hkijbgbfZlvdjblbdm��< lZdbo�kemqZyo�djblbdZ�g_�\uau\Z_l�f_oZgbafh\�ikboheh]bq_kdhc�aZsblu��Zkem`bl� ihe_aghc� h[jZlghc� k\yavx�� memqrZxs_c� wnn_dlb\ghklv� ^_yl_evghklb� b ^Z`_hj]ZgbaZpbx�`bagb�H ]em[bg_�hlghr_gbc�k ^jm]bfb�ex^vfb� DhgkmevlZgl�h[yaZg�hp_gb\Zlv�ex^_c�²bo�qm\kl\Z��\a]ey^u��k\h_h[jZagu_�q_jlu�ebqghklb��gh�^_eZlv�wlh�[_a�hkm`^_gby�b gZde_�b\Zgby� yjeudh\��LZdhc� oZjZdl_j� hlghr_gbc� k deb_glZfb� \_kvfZ� \Z`_g�� l_f� g_�f_g__ke_^m_l�ijbgylv�\h�\gbfZgb_�kljZob��dhlhju_�i_j_`b\Z_l�[hevrbgkl\h�ex^_c��iulZykvaZ\yaZlv� [ebadb_�� l_ieu_� hlghr_gby� k ^jm]bfb�� G_dhlhjuf� dZ`_lky�� qlh� \ujZ`_gb_iheh`bl_evguo� qm\kl\� h[yau\Z_l�� h]jZgbqb\Z_l� k\h[h^m�� ^_eZ_l� mya\bfuf�� Dh]h�lhkljZrbl� g_ijbylb_� iZjlg_jhf� iheh`bl_evguo� qm\kl\�� hldehg_gb_� bo�� ihwlhfm� [he__[_ahiZkghc� ij_^klZ\ey_lky� hlkjhqdZ� m]em[e_gby� f_`ebqghklguo� hlghr_gbc�Wnn_dlb\ghfm�dhgkmevlZglm�qm`^u�lZdb_�kljZob��hg�kihkh[_g�k\h[h^gh�\ujZ`Zlv�k\hbqm\kl\Z�i_j_^�^jm]bfb�ex^vfb��\ lhf�qbke_�b i_j_^�deb_glZfbIhklZgh\dZ�j_Zebklbqguo�p_e_c H[uqgh�mki_o�ih[m`^Z_l�klZ\blv�i_j_^�kh[hc[hevrb_�p_eb�� Z g_m^ZqZ��gZh[hjhl�²� himklblv� gb`_� ieZgdm� ijblyaZgbc�Bgh]^Z� wlhlf_oZgbaf� kZfhaZsblu� gZjmrZ_lky�� b lh]^Z� kebrdhf� [hevrZy� p_ev� [m� ^_l� aZjZg__h[j_q_gZ� gZ� g_m^Zqm� beb� klj_fe_gb_� d g_agZqbl_evghc� p_eb� g_� ^hklZ\bl� gbdZdh]hm^h\e_l\hj_gby� BlZd�� wnn_dlb\guc� dhgkmevlZgl� ^he`_g� ihgbfZlv� h]jZgbq_gghklvk\hbo� \hafh`ghkl_c�� Ij_`^_� \k_]h�� \Z`gh� g_� aZ[u\Zlv�� qlh� ex[hc� dhgkmevlZglg_aZ\bkbfh�hl�ijhn_kkbhgZevghc�ih^]hlh\db�g_�\k_fh]ms��< ^_ckl\bl_evghklb�gb h^bgdhgkmevlZgl�g_�kihkh[_g�ihkljhblv�ijZ\bevgu_�\aZbfhhlghr_gby�k dZ`^uf�deb_glhf�bihfhqv� \k_f�deb_glZf�jZaj_rblv�bo�ijh[e_fu�LZdhc�gZb\guc� hilbfbaf�fh`_l� klZlvijbqbghc� �oheh^gh]h� ^mrZ�� \ ih\k_^g_\ghf� dhgkmevlbjh\Zgbb�b ihklhyggh� \uau\Zlvqm\kl\h� \bgu�� DhgkmevlZgl� ^he`_g� hldZaZlvky� hl� g_j_Zevgh]h� klj_fe_gby� klZlvkh\_jr_gguf�< dhgkmevlbjh\Zgbb�fu�\k_]^Z�fh`_f�\uihegylv�k\hx�jZ[hlm��ohjhrh��gh�g_�b^_Zevgh��Lhl��dlh�g_�\ khklhygbb�ijbagZlv�h]jZgbq_gghklv�k\hbo�\hafh`ghkl_c�`b\_l� beexabyfb�� qlh� kihkh[_g� iheghklvx� ihagZlv� b ihgylv� ^jm]h]h� q_eh\_dZ� LZdhcdhgkmevlZgl�ihklhyggh�\bgbl�k_[y�aZ�hrb[db�\f_klh�ba\e_q_gby�ihe_aguo�mjhdh\��b \j_amevlZl_� _]h� ^_yl_evghklv� g_wnn_dlb\gZ�� ?keb� fu� ^himkdZ_f� kh[kl\_ggmxh]jZgbq_gghklv��lh�ba[_]Z_f�g_gm`gh]h�gZijy`_gby�b qm\kl\Z�\bgu��Lh]^Z�hlghr_gby�kdeb_glZfb� klZgh\ylky� [he__� ]em[hdbfb� b j_Zebklbqgufb�� IjZ\bevgZy� hp_gdZkh[kl\_gguo�\hafh`ghkl_c�iha\hey_l�klZ\blv�i_j_^�kh[hc�^hklb`bfu_�p_eb�H[wfiZlbb� dhlhjZy�y\ey_lky�h^ghc�ba�\Z`g_crbo�q_jl�ebqghklb�wnn_dlb\gh]hdhgkmevlZglZ��[he__�ih^jh[gh�ih]h\hjbf�ijb�h[km`^_gbb�\hijhkZ�h \aZbfhhlghr_gbyo\ ijhp_kk_�dhgkmevlbjh\Zgby�H[h[sZy� h[km`^_ggu_� \ur_� lj_[h\Zgby�� ij_^ty\ey_fu_� d ebqghklbdhgkmevlZglZ�� fh`gh� ml\_j`^Zlv�� qlh� wnn_dlb\guc� dhgkmevlZgl� ²� wlh� ij_`^_� \k_]haj_euc� q_eh\_d�Q_f� jZaghh[jZag__� m dhgkmevlZglZ� klbev� ebqghc� b ijhn_kkbhgZevghc`bagb�� l_f� wnn_dlb\g__� [m^_l� _]h�^_yl_evghklv�Bgh]^Z� \ujZ`Zlv� qm\kl\Z�b ihijhklmkemrZlv�� qlh� ]h\hjbl� deb_gl��²� wlh� kZfh_� emqr__�� gh� hiZkgh� h]jZgbqb\Zlvky� lhevdhlZdhc� lZdlbdhc� dhgkmevlbjh\Zgby�� ihjhc� g_h[oh^bfh� \klmiZlv� k deb_glhf� \dhgnjhglZpbx��Bgh]^Z�ke_^m_l�bgl_jij_lbjh\Zlv�_]h�ih\_^_gb_��Z ih^qZk�b ih[m`^Zlvdeb_glZ� lhedh\Zlv� kfuke� k\h_]h� ih\_^_gby�� Ihjhc� \ dhgkmevlbjh\Zgbb� lj_[m_lky^bj_dlb\ghklv�b kljmdlmjbjh\Zgghklv��Z bgh]^Z�fh`gh�iha\heblv�k_[_�m\e_qvky�[_k_^hc[_a� hij_^_e_gghc� kljmdlmju�� < dhgkmevlbjh\Zgbb�� dZd� b \� `bagb�� ke_^m_ljmdh\h^kl\h\Zlvky�g_�nhjfmeZfb��Z k\h_c�bglmbpb_c�b ihlj_[ghklyfb�kblmZpbb��LZdh\Zh^gZ�ba�\Z`g_crbo�mklZgh\hd�aj_eh]h�dhgkmevlZglZ�



D� 6FKQHLGHU ������� \u^_ey_l� ljb� \Z`gu_� ihklmeZlZ� d\Zebnbpbjh\Zggh]hikboheh]bq_kdh]h�dhgkmevlbjh\Zgby�b ikbohl_jZibb����EbqgZy� aj_ehklv� dhgkmevlZglZ� Ih^jZamf_\Z_lky�� qlh� dhgkmevlZgl� mki_rghj_rZ_l�k\hb�`bag_ggu_�ijh[e_fu��hldjh\_g_g��l_jibf�b bkdj_g_g�ih�hlghr_gbx�d k_[_���� KhpbZevgZy� aj_ehklv� dhgkmevlZglZ� Ih^jZamf_\Z_lky�� qlh� dhgkmevlZglkihkh[_g�ihfhqv�^jm]bf�ex^yf�wnn_dlb\gh�j_rZlv�bo�ijh[e_fu��hldjh\_g_g��l_jibf�bbkdj_g_g�ih�hlghr_gbx�d deb_glZf����Aj_ehklv�dhgkmevlZglZ�²�wlh�ijhp_kk��Z g_�khklhygb_��Ih^jZamf_\Z_lky��qlhg_\hafh`gh�[ulv�aj_euf�\k_]^Z�b \_a^_�GZjbkh\ZggZy�gZfb�fh^_ev�wnn_dlb\gh]h�dhgkmevlZglZ�k i_j\h]h�\a]ey^Z�fh`_lihdZaZlvky� kebrdhf� \_ebq_kl\_gghc� b ^Ze_dhc� hl� ^_ckl\bl_evghklb�� Ijb� wlhfgZijZrb\Z_lky� ml\_j`^_gb_�� qlh� q_jlu� wnn_dlb\gh]h� dhgkmevlZglZ� kh\iZ^Zxl� kq_jlZfb�ij_mki_\Zxs_]h�q_eh\_dZ��D lZdhc�fh^_eb�b ^he`_g� klj_fblvky�dhgkmevlZgl�_keb� `_eZ_l� [ulv� g_� l_ogbqguf� j_f_ke_ggbdhf�� Z om^h`gbdhf� ikboheh]bq_kdh]hdhgkmevlbjh\Zgby��GZdhg_p��k\hckl\Z�ebqghklb�wnn_dlb\gh]h�dhgkmevlZglZ�fh]ml�[ulvb p_evx� ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby� ²� ihy\e_gb_� wlbo� k\hckl\� m deb_glZ� \wlhf�kemqZ_�klZgh\blky�ihdZaZl_e_f�wnn_dlb\ghklb�dhgkmevlbjh\Zgby������KBKL?F:�P?GGHKL?C�DHGKMEVL:GL:DZ`^uc�q_eh\_d�bf__l�kh[kl\_ggmx�kbkl_fm�p_gghkl_c��dhlhjZy�hij_^_ey_l�_]hj_r_gby� b lh�� dZd� hg� \hkijbgbfZ_l� hdjm`Zxsbc� fbj� b ^jm]bo� ex^_c�� J_qv� b^_l� h\Z`g_crbo� `bag_gguo� djbl_jbyo�� Kbkl_fZ� p_gghkl_c� dhgkmevlZglZ� hij_^_ey_lbkoh^gu_�ij_^ihkuedb� dhgkmevlbjh\Zgby��Ex[Zy�ijh[e_fZ� ebqghklb�� dZd�hlf_qZ_l 5�0D\ �������� wlh�fhjZevgZy� ijh[e_fZ�� bgZq_� ]h\hjy�� dZ`^Zy� ijh[e_fZ� ebqghklb� bf__lk\hc� fhjZevguc� ih^l_dkl�� M`_� kZf� \hijhk�� qZklh� aZ^Z\Z_fuc� \ dhgkmevlbjh\Zgbb� bikbohl_jZibb��²� �DZd�y ^he`_g�`blv"��²� y\ey_lky� kmsghklguf�^ey� \k_o�fhjZevguokbkl_f�� A^_kv� b \hagbdZ_l� \lhjhc� \hijhk�� \ dZdhc� kl_i_gb� kh[kl\_ggh� ijhp_kkdhgkmevlbjh\Zgby�bf__l�beb�^he`_g�bf_lv� oZjZdl_j�p_gghklghc�^bkdmkkbb�� Z lZd`_� \dZdhc� kl_i_gb� p_gghklb� dhgkmevlZglZ� ^he`gu� �mqZkl\h\Zlv�� \ ijhp_kk_dhgkmevlbjh\Zgby�� ?keb� hl\_l� gZ� i_j\uc� \hijhk� [he__� beb� f_g__� yk_g� ²� ijh[e_fudeb_glZ�ke_^m_l�\hkijbgbfZlv�dZd�ke_^kl\b_�ikbobq_kdh]h�b ^moh\gh]h�g_a^hjh\vy��Z g_dZd�ij_^f_l�fhjZevghklb��²�lh�ih�\lhjhfm�\hijhkm�kms_kl\mxl�^\_�djZcgb_�ihabpbb�H^gZ� ba� gbo� ²� dhgkmevlZgl� ^he`_g� [ulv� �h[t_dlb\guf��� p_gghklghg_cljZevguf�b g_�\ghkblv�\ dhgkmevlZlb\gu_�hlghr_gby�k\hx�`bag_ggmx�nbehkhnbx�bp_gghklgmx�kbkl_fm��Hg�h[yaZg�iheghklvx�kdhgp_gljbjh\Zlvky�gZ�p_gghklyo�deb_glh\�Wlh� g_� hagZqZ_l�� qlh� b^_Zevguf� kqblZ_lky� dhgkmevlZgl�� g_� bf_xsbc� kh[kl\_gghckbkl_fu� p_gghkl_c�� ²� ijhklh� hg� g_� ^he`_g� aZgbfZlv� \h� \j_fy� dhgkmevlbjh\Zgbyhij_^_e_ggmx�ihabpbx�ih�fhjZevguf�b p_gghklguf�Zki_dlZf��Kfuke�^Zgghc�mklZgh\dbdhgkmevlZglZ� h[hkgh\u\Z_lky� l_f�� qlh� \ ijhp_kk_� dhgkmevlbjh\Zgby� deb_gl�� qZklh[eZ]h^Zjy� ihhsj_gbx� ba\g_�� h[mqZ_lky� f_gylv� bkoh^gu_� ij_^ihkuedb� k\h_]hih\_^_gby��kZfhhp_gdZ�nhjfbjm_lky�gZ�hkgh\Zgbb�bgl_jbhjbaZpbb�hp_ghd�hdjm`ZxsboK� 3DWWHUVRQ �������pbl��ih��*HRUJH��&ULVWLDQL� ������mdZau\Z_l�lZd`_�gZ�p_euc�jy^�ijbqbg�ih�dhlhjuf�dhgkmevlZglm�ke_^m_l�ba[_]Zlv�hdZau\Zlv�\ha^_ckl\b_�gZ�p_gghklb�deb_glZ�²� `bag_ggZy� nbehkhnby� dZ`^h]h� bg^b\b^Z� mgbdZevgZ� b g_`_eZl_evghgZ\yau\Zlv�__ ^jm]bf�²� gb h^bg� dhgkmevlZgl� g_�fh`_l� ml\_j`^Zlv�� qlh� bf__�� iheghklvx� jZa\blmx�Z^_d\Zlgmx�nbehkhnbx�`bagb�²�gZb[he__�ih^oh^ysb_�f_klZ�^ey�mk\h_gby�p_gghkl_c�²�wlh�k_fvy��p_jdh\v�brdheZ��Z g_�dZ[bg_l�dhgkmevlZglZ�



²� bg^b\b^� jZa\b\Z_l� kh[kl\_ggmx� wlbq_kdmx� kbkl_fm�� ihevamykv� g_� h^gbfbklhqgbdhf�b g_�aZ�h^bg�^_gv��Z ih^�\ebygb_f�fgh]bo�`bag_gguo�nZdlhjh\�b \�l_q_gb_^ebl_evgh]h�hlj_adZ�\j_f_gb�²� gbdlh� g_� fh`_l� \hkij_iylkl\h\Zlv� ^jm]hfm� q_eh\_dm� \ nhjfbjh\ZgbbmgbdZevghc�nbehkhnbb�`bagb��dhlhjZy�[ueZ�[u�^ey�g_]h�kZfhc�hkfuke_gghc�²� deb_gl�bf__l�ijZ\h�gZ�g_ijbylb_� wlbq_kdbo�ijbgpbih\�b nbehkhnbb�`bagb^jm]h]h�ebpZ�GZ� ijhlb\hiheh`ghf� ihexk_� �� fg_gb_� ?� :LOOLDPVRQ� ������� pbl�� ih� *HRUJH�&ULVWLDQL� �������kh]eZkgh�dhlhjhfm�dhgkmevlZgl�^he`_g�hldjulh�b ykgh�^_fhgkljbjh\Zlvdeb_glm� k\hx� p_gghklgmx� ihabpbx�� ihkdhevdm� ihiuldZ� [ulv� g_cljZevguf� \p_gghklguo� kblmZpbyo� ih[m`^Z_l� deb_glZ� iheZ]Zlv�� qlh� dhgkmevlZgl� kqblZ_lijb_fe_fuf�b hijZ\^Zgguf�iZ]m[gh_�k khpbZevghc��fhjZevghc�b ijZ\h\hc�lhq_d�aj_gbyih\_^_gb_��Wlh�ihabpby�dhgkmevlZglZ�\hkiblZl_ey��agZxs_]h��qlh�ohjhrh�b qlh�iehoh�Ljm^gh�kh]eZkblvky�k h[hbfb�djZcgbfb�fg_gbyfb��?keb�j_Zevgh�ihkfhlj_lv�gZkblmZpbx� dhgkmevlbjh\Zgby�� klZg_l� ykgh�� qlh� iheghklvx� bkdexqblv� p_gghklbdhgkmevlZglZ�� fbjh\haaj_gq_kdb_� Zki_dlu� ba� dhgkmevlZlb\gh]h� dhglZdlZ� k deb_glhfijhklh�g_\hafh`gh��_keb�dhgkmevlbjh\Zgb_�ihgbfZlv�dZd�hlghr_gby�^\mo�ex^_c��Z g_dZd�g_qlh�f_oZgbq_kdh_�beb� aZjZg__� aZijh]jZffbjh\Zggh_��DhgkmevlZgl�^he`_g�q_ldhagZlv�k\hb�p_gghklb��g_�kdju\Zlv�bo�hl�deb_glZ�b g_�ba[_]Zlv�p_gghklguo�^bkdmkkbc�gZdhgkmevlZlb\guo� \klj_qZo�� ihkdhevdm� g_fZeh� ijh[e_f� kdjulh� bf_ggh� \ p_gghklguodhgnebdlZo�deb_glh\�beb�\ g_ihgbfZgbb�bfb�kh[kl\_gghc�p_gghklghc�kbkl_fu��H^gZdhykgZy� p_gghklgZy� ihabpby� dhgkmevlZglZ� g_� ih^jZamf_\Z_l� gjZ\hmq_gbc� bfhjZebabjh\Zgby��< ex[hf� kemqZ_� \ebygb_� p_gghkl_c� dhgkmevlZglZ� gZ� deb_glZ� bf__lk\hx� wlbq_kdmx� klhjhgm�� _keb� ijbagZlv�� qlh� \u^\b]Z_fu_� dhgkmevlZglhf� p_eb� bbkihevam_fu_� f_lh^u� hljZ`Zxl� b _]h� nbehkhnbx� `bagb�� >Z`_� ijyfh� g_� gZ\yau\Zydeb_glm� k\hb�p_gghklb��h^gZdh�ijb^_j`b\Zykv� \ jZ[hl_� hij_^_e_gghc�nbehkhnbb��fug_ba[_`gh� �\ghkbf�� \ dhgkmevlbjh\Zgb_� k\h_� \haaj_gb_� gZ� kbkl_fm� kmsghklguo\hijhkh\�`bagb�Deb_gldZ� `_gsbgZ����e_l��aZfm`gyy��bf__l�ljhbo�^_l_c��klZjr_fm�ba�gbo����e_l�Ijh[e_fZ�� k dhlhjhc� hgZ� h[jZlbeZkv� aZ� ihfhsvx��²� ljm^ghklb� \ ijbgylbb� j_r_gby�khojZgblv�[jZd�beb�jZa\_klbkv�k fm`_f��dhlhjh]h�hgZ�oZjZdl_jbam_l�dZd�g_�aZ[hlys_]hkyh g_c�b ^_lyo��iheghklvx�ih]jm`_ggh]h�\ k\hx�jZ[hlm��kdmqgh]h�b kZfh^h\hevgh]h��Fm`hldZaZeky�mqZkl\h\Zlv�\ dhgkmevlbjh\Zgbb�ih�j_r_gbx�k_f_cguo�ijh[e_f��ml\_j`^Zy�qlh� k gbf� \k_� \ ihjy^d_�� Z e_qblvky� gm`gh�`_g_�� lZd� dZd� wlh� __ ijh[e_fZ��Deb_gldZml\_j`^Z_l�� qlh� jZa\_eZkv� [u� g_f_^e_ggh�� _keb� [u� g_� ^_lb�� dhlhjuf�� ih� __ fg_gbx�gm`_g�hl_p��=eZ\gZy�__ ljm^ghklv�khklhbl�\ g_h[oh^bfhklb�ijbgylv�j_r_gb_��khojZgblveb�k_fvx��l�_��\u[jZlv�klZ[bevghklv��ij_g_[j_]Zy�hlghr_gbyfb�k fm`_f��beb�\k_�lZdbjZa\_klbkv�� l�_�� jbkdgmlv� ih� kms_kl\m� baf_gblv� k\hx� `bagv�� H^bg� ba� ijb_fe_fuo\uoh^h\�hgZ�\b^bl�\ khojZg_gbb�k_fvb�b \�k\yab�k ^jm]bf�fm`qbghc��beb�fm`qbgZfb��\p_eyo�m^h\e_l\hj_gby�k\hbo�wfhpbhgZevguo�b nbabq_kdbo�ihlj_[ghkl_c�< klhedgh\_gbb� k wlbf� dhgdj_lguf� kemqZ_f� m dhgkmevlZglZ� \hagbdZ_l� fgh]hp_gghklguo�\hijhkh\��H^gZ�ba�ijbqbg�khojZg_gby�[jZdZ�deb_gldhc�²�bgl_j_ku�^_l_c�Qlh�^mfZ_l�h[�wlhf�dhgkmevlZgl�²�^_lyf�ihe_ag__�bf_lv�h[hbo�jh^bl_e_c�\ mkeh\byog_m^Zqghc� fh^_eb� \aZbfhhlghr_gbc� fm`qbgu� b `_gsbgu� beb� emqr_� m`� bf� klZlvk\b^_l_eyfb� jZa\h^Z"� Qlh� \hh[s_� ^mfZ_l� dhgkmevlZgl� h [jZd_�� k_fv_�� jZa\h^_�iheh`_gbb� ^_l_c� \ k_fv_"� Deb_gldZ� ]h\hjbl� h \g_[jZqguo� k\yayo�� Qlh� ^mfZ_ldhgkmevlZgl� h[� bo� ijZ\hf_jghklb"� Ihe_agu� beb� ^_kljmdlb\gu� wlb� k\yab� ^ey� `bagbdeb_gldb"� Qlh� ^mfZ_l� dhgkmevlZgl� h ihlj_[ghklb� \ [_ahiZkghklb� b jbkd_� \ `bagb



q_eh\_dZ"�Hl�hl\_lh\�gZ�aZ^Zggu_�\hijhku�\ g_fZehc�kl_i_gb�[m^_l�aZ\bk_lv�b ijhp_kkdhgkmevlbjh\Zgby�b _]h�j_amevlZl�Ih� fg_gbx *� Khim� �������� dhgkmevlZgl� beb� ikbohl_jZi_\l�� `_eZy� ba[_`Zlvp_gghklguo�dheebabc�\ ijhp_kk_�dhgkmevlbjh\Zgby��^he`_g�bf_lv�q_ldmx�ihabpbx�ihg_dhlhjuf�\hijhkZf��<Z`g_crb_�kn_ju��\ dhlhjuo�\Z`gZ�ihabpby�dhgkmevlZglZ��²�wlhk_fvy��k_dk��Z[hjlu��j_eb]by��gZjdhlbdb�DhgkmevlZglm�[_kdhg_qgh�\Z`gh�agZlv��dZdh_�\ebygb_�hdZau\Zxl�_]h�p_gghklb�gZoh^� dhgkmevlbjh\Zgby�� qlh[u� hg� fh]� [ulv� kZfbf� kh[hc� b l_f� g_� f_g__� ba[_`ZlvgZ\yau\Zgby�kh[kl\_gguo�mklZgh\hd�deb_glZf��@bag_ggZy�nbehkhnby�dZ`^h]h�q_eh\_dZb _]h� p_gghklb� mgbdZevgu� ;ueh� [u� kebrdhf� \ukhdhf_jgh� ^mfZlv�� qlh� lhevdhdhgkmevlZgl� agZ_l�� qlh� lZdh_� �ohjhrZy� b ijZ\_^gZy� `bagv�� K ^jm]hc� klhjhgu�g_cljZevghklv�dhgkmevlZglZ�hagZqZ_l�beb�_]h�Zf[b\Ze_glghklv�\ hlghr_gbb�p_gghkl_c�beb� lh�� qlh� hg� aZ[hlblky� lhevdh� h �aZsbl_�� ijhp_kkZ� dhgkmevlbjh\Zgby� hl� k\hbop_gghkl_c��b wlh�f_rZ_l�Zml_glbqghklb�b bkdj_gghklb��< ijhp_kk_�dhgkmevlbjh\Zgby�fu^he`gu�ihfhqv�deb_glZf�gZb[he__�ihegh�\uy\blv�kbkl_fm�bo�p_gghkl_c�b ijbgylv�gZ�__hkgh\Zgbb�kZfhklhyl_evgh_�j_r_gb_��dZdbf�h[jZahf�hgb�fh]ml�baf_gblv�ih\_^_gb_�beb^Z`_� kZfb�p_gghklb�Ke_^h\Zl_evgh��dhgkmevlZgl�ih^gbfZ_l� \hijhku�� Z hl\_lu�gZ�gbobs_l�b gZoh^bl�deb_gl�gZ�hkgh\_�kh[kl\_gguo�p_gghkl_c�DhgkmevlZgl��hjb_glbjmykv�gZk\hx�kbkl_fm�p_gghkl_c��lZd`_�ihfh]Z_l�deb_glm�emqr_�ihgylv�ihke_^kl\by�g_dhlhjuoj_r_gbc��ihklmidh\�^ey�_]h�kh[kl\_gghc�`bagb�b [eZ]hihemqby�[ebadbo�_fm�ex^_c�
����� <EBYGB?� IJHN?KKBHG:EVGHC� >?YL?EVGHKLB� G:EBQGHKLV�DHGKMEVL:GL:Ijhn_kkby�ikboheh]Z�dhgkmevlZglZ�beb�ikbohl_jZi_\lZ�bgl_j_kgZ�b ^Z_l�g_fZehihe_agh]h�kZfhfm�dhgkmevlZglm��DZdZy�^jm]Zy�ijhn_kkby�iha\hey_l�lZd�]em[hdh�b [ebadhihagZlv� klhevdh� jZaguo� ex^_c"� G_j_^dh� hgZ� ^hklZ\ey_l� qm\kl\h� m^h\e_l\hj_gghklbkh[hc��hkh[_ggh�dh]^Z�l_[y�p_gyl�deb_glu��dh]^Z�lu�m\_j_g��qlh�kfh]�ihfhqv�H^gZdh��g_kfhljy�gZ�ihe_aghklv�ijhn_kkbb�� aZqZklmx�hgZ� klhbl� aZgbfZxsbfky_x� ex^yf� ^h\hevgh� ^hjh]h�� <ha^_ckl\b_� g_� \k_]^Z� aZf_lgh� kh� klhjhgu�� gh� _]hgZklhysmx�p_gm�qm\kl\m_l�kZf�dhgkmevlZgl� $��6WRUU �������\u^_ey_l�g_kdhevdh�\Z`guoZki_dlh\�wlhc��ieZlu��²�m]jhaZ�mljZlblv�b^_glbqghklv�b �jZkl\hjblvky��\ deb_glZo�²�hljbpZl_evgu_�ihke_^kl\by�fh]ml�kdZaZlvky�\ ebqghc�`bagb��k_fvy��^jmavy��²� m]jhaZ� ikbobq_kdbo� gZjmr_gbc� ba�aZ� ihklhygguo� klhedgh\_gbc� k l_fgufbklhjhgZfb� `bagb� b ikbobq_kdhc� iZlheh]b_c� �K -XQJ gZau\Z_l� wlh� �ih^khagZl_evghcbgn_dpb_c���DhgkmevlZglu� g_j_^dh� aZ[u\Zxl�� qlh� bo� ij_bfms_kl\h� \ ihagZgbb� deb_glh\\_kvfZ�hlghkbl_evgh��ihkdhevdm�hgb�\b^yl� deb_glh\� \ ki_pbnbq_kdbo� mkeh\byo�b�� dZdijZ\beh��g_ijh^he`bl_evgh_�\j_fy��DhgkmevlZglu�g_�bf_xl�\hafh`ghklb�gZ[ex^Zlv�aZ^_yl_evghklvx� deb_glh\� \ j_Zevghc�`bagb� b lhevdh� k bo� keh\� agZxl� h[� bo� lj_\h]Zo�kljZoZo�� g_m^ZqZo�� b \� f_gvr_c� kl_i_gb� ²� h ^hklb`_gbyo�� AZqZklmx� dhgkmevlZglij_m\_ebqb\Z_l� ebqghklgu_� gZjmr_gby� deb_glZ�� b ]eZ\g_crbf� ihke_^kl\b_fhrb[hqgh]h� ij_^klZ\e_gby� klZgh\blky� hjb_glZpby� gZ� e_q_gb_�� Z g_� gZ� ihgbfZgb_� b\uy\e_gb_� ihablb\guo� Zki_dlh\� `bagb�� Hjb_glZpby� gZ� e_q_gb_� kebrdhf� k\yau\Z_ldhgkmevlZglZ� k deb_glhf�� lj_[m_l� hl� g_]h� [hevrbo� mkbebc�� q_f� gm`gh� \^_ckl\bl_evghklb��b��gZdhg_p��aZklZ\ey_l�kfhlj_lv�gZ�`bagv�q_j_a��l_fgu_�hqdb��Baebrgyy� \h\e_q_gghklv� \ ijhn_kkbhgZevgmx� ^_yl_evghklv� g_j_^dh� aZklZ\ey_lkljZ^Zlv�k_fvx�dhgkmevlZglZ��<h�i_j\uo��lj_[h\Zgby�wlbdb�g_�iha\heyxl�dhgkmevlZglm



^_eblvky� k k_fv_c� k\hbfb� �ikbohl_jZi_\lbq_kdbfb�� \i_qZle_gbyfb�� ihwlhfm� qe_guk_fvb�ebrv�ijb[ebabl_evgh�ij_^klZ\eyxl��q_f� aZgbfZ_lky�dhgkmevlZgl��LZdh\Z�h[sZyijh[e_fZ�k_f_c��qe_gu�dhlhjuo�ba�ijhn_kkbhgZevguo�khh[jZ`_gbc�^he`gu�^mfZlv��qlhb dZd�]h\hjblv�[ebadbf�h k\h_c�jZ[hl_��<h�\lhjuo��dhgkmevlbjh\Zgb_�lj_[m_l�[hevrbowfhpbhgZevguo� aZljZl��b bgh]^Z� wlh� agZqbl_evgh� mf_gvrZ_l� wfhpbhgZevgmx� hl^Zqm� \k_fv_��Dh]^Z�gZ�jZ[hl_�\_kv�^_gv�ijboh^blky�\ukemrb\Zlv�^jm]bo�ex^_c�b m]em[eylvky�\bo�aZ[hlu��\_q_jhf�[u\Z_l�ljm^gh�ijhgbdgmlvky�aZ[hlZfb�`_gu�beb�fm`Z�b ^_l_c��B wlhg_�_^bgkl\_ggu_�ijh[e_fu��dhlhju_�\u^\b]Z_l�ijhn_kkby�dhgkmevlZglZ�Ikboheh]bq_kdh_� dhgkmevlbjh\Zgb_� b ikbohl_jZiby� hlg_k_gu� d ijhn_kkbyf�lj_[mxsbf� [hevrhc� wfhpbhgZevghc� gZ]jmadb�� hl\_lkl\_gghklb� b bf_xsbf� \_kvfZg_hij_^_e_ggu_� djbl_jbb� mki_oZ� Ij_^klZ\bl_eyf� wlbo� ijhn_kkbc� ]jhabl� hiZkghklv�kbg^jhfZ�k]hjZgby� �3DLQH� ����� 0DVODFK� �����&RUH\� �������Kbg^jhf� k]hjZgby�� ²� keh`guc� ikbohnbabheh]bq_kdbc� n_ghf_g�� dhlhjuchij_^_ey_lky� dZd� wfhpbhgZevgh_�� mfkl\_ggh_� b nbabq_kdh_� bklhs_gb_� ba�aZijh^he`bl_evghc� wfhpbhgZevghc� gZ]jmadb� Kbg^jhf�� ih� hibkZgbx� Kh]_m� ������� b1DLVEHUJ�)HQQLJ k khZ\l�� �������� \ujZ`Z_lky� \ ^_ij_kkb\ghf� khklhygbb�� qm\kl\_mklZehklb� b himklhr_gghklb�� g_^hklZld_� wg_j]bb� b wglmabZafZ�� mljZl_� kihkh[ghkl_c\b^_lv�iheh`bl_evgu_�j_amevlZlu�k\h_]h�ljm^Z��hljbpZl_evghc�mklZgh\d_�\ hlghr_gbbjZ[hlu� b `bagb� \hh[s_� Kms_� kl\m_l� fg_gb_�� qlh� ex^b� k hij_^_e_ggufb� q_jlZfbebqghklb� �[_kihdhcgu_�� qm\kl\bl_evgu_�� wfiZlbqgu_�� kdehggu_� d bgljh\_jkbb�bf_xsb_� ]mfZgbklbq_kdmx� `bag_ggmx� mklZgh\dm�� kdehggu_� hlh`^_kl\eylvky� k^jm]bfb��[hevr_�ih^\_j`_gu�wlhfm�kbg^jhfm �(GHOZLFN��%URGVN\� ������DZdh\u� gZb[he__� qZklh� \klj_qZxsb_ky� ijbqbgu� �kbg^jhfZ� k]hjZgby�"� G_ij_l_g^my�gZ�ihegh_�i_j_qbke_gb_��gZah\_f�ebrv�g_dhlhju_��\Z`g_crb_�ba�gbo²�fhghlhgghklv�jZ[hlu��hkh[_ggh�_keb�__�kfuke�dZ`_lky�khfgbl_evguf�²� \deZ^u\Zgb_� \ jZ[hlm� [hevrbo� ebqghklguo� j_kmjkh\� ijb� g_^hklZlhqghklbijbagZgby�b iheh`bl_evghc�hp_gdb�²� kljh]Zy�j_]eZf_glZpby� \j_f_gb� jZ[hlu�� hkh[_ggh�ijb�g_j_Zevguo� kjhdZo� __bkiheg_gby�²� jZ[hlZ� k 
�g_fhlb\bjh\Zggufb�� deb_glZfb�� ihklhyggh� khijhlb\eyxsbfbkymkbebyf�dhgkmevlZglZ�ihfhqv�bf��b g_agZqbl_evgu_��ljm^gh�hsmlbfu_�j_amevlZlu�lZdhcjZ[hlu�²� gZijy`_gghklv� b dhgnebdlu� \ ijhn_kkbhgZevghc� kj_^_�� g_^hklZlhqgZyih^^_j`dZ�kh�klhjhgu�dhee_]�b bo�baebrgbc�djblbpbaf�²� g_o\ZldZ� mkeh\bc� ^ey� kZfh\ujZ`_gby� ebqghklb� gZ� jZ[hl_�� dh]^Z� g_ihhsjyxlky��Z ih^Z\eyxlky�wdki_jbf_glbjh\Zgb_�b bggh\Zpbb�²� jZ[hlZ� [_a� \hafh`ghklb� ^Zevg_cr_]h� h[mq_gby� b ijhn_kkbhgZevgh]hkh\_jr_gkl\h\Zgby�²�g_jZaj_r_ggu_�ebqghklgu_�dhgnebdlu�dhgkmevlZglZ�H^gbf� ba� kms_kl\_gguo� nZdlhjh\�� ij_]jZ`^Zxsbo� mkm]m[e_gb_� �kbg^jhfZk]hjZgby���y\ey_lky�ijbgylb_�ebqghc�hl\_lkl\_gghklb�aZ�k\hx�jZ[hlm�?keb�dhgkmevlZglba�aZ� g_m^Zq� beb� iehoh]h� kZfhqm\kl\by� aZgbfZ_l� iZkkb\gmx� ihabpbx� b h[\bgy_lhdjm`Zxsbo��qm\kl\h�[_kkbeby�b [_agZ^_`ghklb�ebrv�m\_ebqb\Z_lky��Hl\_lkl\_gghklvfh`_l�[ulv�i_j_g_k_gZ�\h\g_�jZaebqgufb�kihkh[Zfb��fg_�g_�\_a_l��ihlhfm�qlh�deb_gluijhlb\ylky�dhgkmevlbjh\Zgbx�b g_�ohlyl�gbq_]h�baf_gylv�\ `bagb����\h�\k_f�\bgh\ZlZhj]ZgbaZpby� ljm^Z�� Z \k_� wlh�hl�f_gy�g_� aZ\bkbl��� �m f_gy� kebrdhf�fgh]h�deb_glh\�bfZeh� \j_f_gb� ^ey� dZ`^h]h� ba� gbo�� b l�� i�� LZdZy� iZkkb\gZy� ihabpby� dhgkmevlZglZ



aZklZ\ey_l� _]h� dZiblmebjh\Zlv� i_j_^� \g_rgbfb� h[klhyl_evkl\Zfb� b qm\kl\h\Zlv� k_[y`_jl\hc�� qlh� kihkh[kl\m_l� \hagbdgh\_gbx� ijhn_kkbhgZevgh]h� pbgbafZ� IhwlhfmdhgkmevlZglm� hkh[_ggh� \Z`gh� bkiulu\Zlv� qm\kl\h� hl\_lkl\_gghklb� b mf_lv� jZ[hlZlv^Z`_� ijb� gZebqbb� h]jZgbq_gbc� b ij_iylkl\bc�� <f_klh� i_j_deZ^u\Zgby� \bgu� aZkh[kl\_ggh_�[_kkbeb_�gZ�hdjm`Zxsbo�b h[klhyl_evkl\Z��emqr_�gZijZ\blv�k\hx�wg_j]bxb \gbfZgb_� gZ� j_ZebaZpbx� kms_kl\mxsbo� \hafh`ghkl_c� b ih^mfZlv� h[� baf_g_gbbkZfbo�mkeh\bcKms_kl\m_l� lZd`_� g_fZeh� dhgdj_lguo� kihkh[h\� ij_]jZ^blv� imlv�kbg^jhfmk]hjZgby�²�dmevlb\bjh\Zgb_�^jm]bo�bgl_j_kh\��g_�k\yaZgguo�k dhgkmevlbjh\Zgb_f� 6]DV]������� mdZau\Z_l�� qlh� m ki_pbZebklZ�� ijbgbfZxs_]h� _`_^g_\gh� ih� \hk_fv�^_kylviZpb_glh\��g_l�rZgkh\�jZ[hlZlv�gZ�\ukhdhf�mjh\g_�GZbemqr__�j_�r_gb_�wlhc�^be_ffukhklhbl�\ lhf��qlh[u�khq_lZlv�jZ[hlm� k mq_[hc��bkke_^h\Zgbyfb��gZibkZgb_f�gZmqguoklZl_c�²� \g_k_gb_� jZaghh[jZaby� \ k\hx� jZ[hlm�� kha^Zgb_� gh\uo� ijh_dlh\� b boj_ZebaZpby�[_a�h`b^Zgby�kZgdpbhgbjh\Zgby�kh�klhjhgu�hnbpbZevguo�bgklZgpbc�²�ih^^_j`Zgb_�k\h_]h� a^hjh\vy��kh[ex^_gb_�j_`bfZ�kgZ�b iblZgby��h\eZ^_gb_l_ogbdhc�f_^blZpbb�²�m^h\e_l\hjyxsZy�khpbZevgZy�`bagv��gZebqb_�g_kdhevdbo�^jma_c� �`_eZl_evgh^jm]bo�ijhn_kkbc���\h�\aZbfhhlghr_gbyo�k dhlhjufb�kms_kl\m_l�[ZeZgk�²� klj_fe_gb_� d lhfm�� q_]h� ohq_lky�� [_a� gZ^_`^u� klZlv� ih[_^bl_e_f� \h� \k_okemqZyo�b mf_gb_�ijhb]ju\Zlv�[_a�g_gm`guo�kZfhmgbqb`_gby�b Z]j_kkb\ghklb�²�kihkh[ghklv�d kZfhhp_gd_�[_a�mih\Zgby�lhevdh�gZ�m\Z`_gb_�hdjm`Zxsbo�²�hldjulhklv�gh\hfm�hiulm�²� mf_gb_� g_� ki_rblv� b ^Z\Zlv� k_[_� ^hklZlhqgh� \j_f_gb� ^ey� ^hklb`_gbyihablb\guo�j_amevlZlh\�\ jZ[hl_�b `bagb�²� h[^mfZggu_� h[yaZl_evkl\Z� �gZijbf_j�� g_� ke_^m_l� [jZlv� gZ� k_[y� [hevrmxhl\_lkl\_gghklv�aZ�deb_glZ��q_f�^_eZ_l�hg�kZf��²�ql_gb_�g_�lhevdh�ijhn_kkbhgZevghc��gh�b ^jm]hc�ohjhr_c�ebl_jZlmju��ijhklh^ey�k\h_]h�m^h\hevkl\by�[_a�hjb_glZpbb�gZ�dZdmx�lh�ihevam�²� mqZklb_� \ k_fbgZjZo�� dhgn_j_gpbyo�� ]^_� ij_^hklZ\ey_lky� \hafh`ghklv\klj_lblvky�k gh\ufb�ex^vfb�b h[f_gylvky�hiulhf�²� i_jbh^bq_kdZy� kh\f_klgZy� jZ[hlZ� k dhee_]Zfb�� agZqbl_evgh� hlebqZxsbfbkyijhn_kkbhgZevgh�b ebqghklgh�²� mqZklb_� \ jZ[hl_� ijhn_kkbhgZevghc� ]jmiiu�� ^Zxs__� \hafh`ghklv� h[km^blv\hagbdrb_�ebqgu_�ijh[e_fu��k\yaZggu_�k dhgkmevlZlb\ghc�jZ[hlhc�²�oh[[b��^hklZ\eyxs__�m^h\hevkl\b_BlZd�� qlh[u� ba[_`Zlv� �kbg^jhfZ� k]hjZgby��� dhgkmevlZgl� ^he`_g� baj_^dZ�� ghh[yaZl_evgh�hp_gb\Zlv�k\hx�`bagv�\hh[s_�²�`b\_l�eb�hg� lZd��dZd�_fm�ohq_lky��?kebkms_kl\mxsZy� `bagv� g_� m^h\e_l\hjy_l�� ke_^m_l� j_rblv�� qlh� gm`gh� k^_eZlv� ^eyiheh`bl_evguo� k^\b]h\� Lhevdh� ^he`guf� h[jZahf� aZ[hlykv� h dZq_kl\_� k\h_c� `bagb�fh`gh�hklZlvky�wnn_dlb\guf�dhgkmevlZglhf�
�����IJHN?KKBHG:EVG:Y�IH>=HLH<D:�DHGKMEVL:GL:H^gh�ba�\Z`g_crbo�lj_[h\Zgbc�ijhn_kkbhgZevghc�wlbdb�²�wlh�dhfi_l_glghklvdhgkmevlZglZ�< k\yab�k wlbf�\hagbdZxl�\hijhku���DZdZy�ijhn_kkbhgZevgZy�ih^]hlh\dZfh`_l� h[_ki_qblv� dhfi_l_glgh_� dhgkmevlbjh\Zgb_"�� b �DZdhc� hiul� g_h[oh^bfij_l_g^_glm�gZ�jhev�dhgkmevlZglZ"�



<h� fgh]bo� kljZgZo� klZlmk� dhgkmevlZglZ� hij_^_ey_lky� ebp_gab_c�ij_^hklZ\eyxs_c� nhjfZevgh_� ijZ\h� aZgbfZlvky� ijhn_kkbhgZevghc� ^_yl_evghklvx�Qlh[u� ihemqblv� __�� gZ^h� ijhclb� hnbpbZevgmx� ZdZ^_fbq_kdmx� ijh]jZffmijhn_kkbhgZevghc� ih^]hlh\db�� ijhjZ[hlZlv� hij_^_e_ggh_� dhebq_kl\h� qZkh\� ih^gZ[ex^_gb_f� d\Zebnbpbjh\Zggh]h� ki_pbZebklZ� b bf_lv� mklZgh\e_gguc� fbgbfmfijhn_kkbhgZevgh]h� hiulZ�� LZdZy� kbkl_fZ� ebp_gabjh\Zgby� h]jZgbqb\Z_l� \hafh`ghklvaZgbfZlvky� ijZdlbdhc� ebpZf�� g_� bf_xsbf� khhl\_lkl\mxs_c� d\ZebnbdZpbb� H^gZdhebp_gaby�� d kh`Ze_gbx�� g_� ]ZjZglbjm_l�� qlh� dhgkmevlZgl� wnn_dlb\gh� b dhfi_l_glghkijZ\blky� kh� k\hbfb�h[yaZgghklyfb��Ijb�h[mq_gbb�ikbohl_jZibb�b ikboheh]bq_kdhfmdhgkmevlbjh\Zgbx� gZjy^m� k g_h[oh^bfhklvx� ijbh[j_l_gby� khhl\_lkl\mxs_cl_hj_lbq_kdhc� [Zau� ih^� d\Zebnbpbjh\Zgguf� jmdh\h^kl\hf� qZklh� ih^q_jdb\Z_lky\Z`ghklv�m]em[e_gby�kZfhihagZgby�dhgkmevlZglZ��ikbohl_jZi_\lZ��F�� Kho� ������� ]h\hjbl� �@bag_gguc� hiul� dhgkmevlZglZ� bgl_]jbjm_lky� k\hajZklZxsbf� [Z]Z`hf� ijhn_kkbhgZevguo� agZgbc� gZ� hkgh\_� m]em[e_ggh]hkZfhihagZgby�� >Z`_� hlebqgh� ih^]hlh\e_gghfm� dhgkmevlZglm� g_� h^bgZdh\h� e_]dh� kh\k_fb�ex^vfb��aZlh�_fm�]ZjZglbjh\Zg�^mr_\guc�dhfnhjl��JZa\blbx� kZfhihagZgby� kihkh[kl\m_l� h[rbjguc� b bgl_gkb\guc� dmjkbg^b\b^mZevghc� b ]jmiih\hc� l_jZibb�� hkh[_ggh� \ ]jmiiZo�� hjb_glbjh\Zgguo� gZkh\_jr_gkl\h\Zgb_�ebqghklb�DZ`^uc� dhgkmevlZgl� ^h� gZqZeZ� ijhn_kkbhgZevghc� ^_yl_evghklb�� Z lZd`_� \ijhp_kk_� jZ[hlu� ^he`_g� ijhclb� ebqgmx� l_jZibx�� l�_�� j_rZlv� k\hb� ijh[e_fu� ijbkh^_ckl\bb� hiulgh]h� ijhn_kkbhgZeZ�� DZd� ba\_klgh�� \ ikbohZgZeba_� ^eysbcky� ^hg_kdhevdbo�e_l�kZfhZgZeba�y\ey_lky�\Z`g_crbf� a\_ghf�ijhn_kkbhgZevghc�ih^]hlh\dbikbohZgZeblbdZ��Hiul�ebqghc�l_jZibb�\Z`_g�ih�^\mf�ijbqbgZf��<h�i_j\uo��ihlhfm��qlhdhgkmevlZgl��dZd�b ex[hc�q_eh\_d��bf__l�\ k\h_c�ebqghklb��[_eu_�iylgZ���g_ihagZggu_�g_h� khagZ\Z_fu_� Zki_dlu� kZfhklb�� \gmlj_ggb_� dhgnebdlu� [he__� ]em[hdh_� ihagZgb_� bjZaj_r_gb_� dhlhjuo� kihkh[� kl\m_l� klZgh\e_gbx� wnn_dlb\gh]h� dhgkmevlZglZ�DhgkmevlZglm�hq_gv�ihe_agh�kZfhgZ[ex^_gb_�ih^�dhgljhe_f�^jm]h]h�ijhn_kkbhgZeZ�aZi_j_`b\Zgb_f�lZdbo�agZqbfuo�kh�[ulbb�\ `bagb��dZd�ex[h\v��k_dk��gZkbeb_��k_f_cgu_hlghr_gby�� \eZklv�� kf_jlv� b l�^ Wlh� g_� hagZqZ_l�� qlh� ebqghklv� dhgkmevlZglZ� ^he`gZ[ulv� �jZah[jZgZ� ih� dhklhqdZf�� Bf__lky� \ \b^m� g_h[oh^bfhklv� ^hklZlhqgh]hkZfhihgbfZgby�� ij_`^_� q_f� ihgZ^h[blky� ihfhsv�� L_f� g_� f_g__� [ueh� [u� kebrdhfdjZcgbf�ml\_j`^_gb_��qlh��ijbklmiZy�d dhgkmevlbjh\Zgbx��ke_^m_l�ba[Z\blvky�hl�\k_o\gmlj_ggbo� dhgnebdlh\��<Z`gh� ihgbfZlv� kmlv� dhgnebdlh\� b dZd� hgb� kdZau\Zxlky� gZhlghr_gbyo� k deb_glZfb�� <_^v� _keb� dhgkmevlZgl� \ k\h_c� ebqghc� `bagb� k ljm^hfk^_j`b\Z_l� aehklv� beb� g_� ihgbfZ_l�� ihq_fm� ihklhyggh� bkiulu\Z_l� \bgm�� lh� \_ebdZ\_jhylghklv� ZgZeh]bqguo� j_Zdpbc� b \� ijhp_kk_� dhgkmevlbjh\Zgby�� ?keb� dhgkmevlZglZ]g_l_l� ]jma� ijhreuo� aZ[em`^_gbc� beb� gZkmsgu_� aZ[hlu�� jZa\_� kfh`_l� hg� ihfhqvdeb_glm� ba[Z\blvky� hl� ih^h[guo� ijh[e_f"�< ^_ckl\bl_evghklb� fu� g_� ijh^\bg_fky� kdeb_glhf�^Zevr_�ijhc^_ggh]h�gZfb�imlb�Dhgkmevlbjh\Zgb_� m dhee_]b�ijhn_kkbhgZeZ� p_ggh� b i_j_^� gZqZehf^_yl_evghklb�� ihkdhevdm� ihklhyggu_� klhedgh\_gby� k jZaghh[jZagufb� ijh[e_fZfbdeb_glh\� g_j_^dh� \kdju\Zxl� gZrb� klZju_� dhgnebdlu�� \ul_kg_ggu_� qm\kl\Z�GZqbgZxs_]h� dhgkmevlZglZ� g_j_^dh� fmqbl� qm\kl\h� ijhn_kkbhgZevgh]h� [_kkbeby�� Wlhlh`_� lj_[m_l� hij_^_e_gghc� ihfhsb� dhee_]�� >jm]h_� \Z`gh_� ij_bfms_kl\h� ebqghcl_jZibb� aZdexqZ_lky� \ lhf�� qlh� dhgkmevlZgl� \oh^bl� \ jhev� deb_glZ� b ijbh[j_lZ_lkhhl\_lkl\mxsbc� hiul�� DZd� ml\_j`^Z_l $�� 6WRUU� �������� �^hdlhj� ijb[eb`Z_lky� dkh\_jr_gkl\m��_keb�hg�lh`_�[ue�iZpb_glhf���:�I��Q_oh\��\jZq�ih�h[jZah\Zgbx��]h\hjbe�



qlh�� _keb� [u� hg� mqbe� klm^_glh\� f_^bpbg_�� iheh\bgm� \j_f_gb� m^_ebe� [u� mk\h_gbxikboheh]bb�[hevgh]h�q_eh\_dZ��_]h�fbjhhsms_gbx�EbqgZy� l_jZiby� ij_^klZ\ey_l� mgbdZevgmx� \hafh`ghklv� m\b^_lv� ijhp_kkdhgkmevlbjh\Zgby�b ikbohl_jZibb�]eZaZfb�deb_glZ��Lhevdh�lZdbf�h[jZahf�dhgkmevlZglfh`_l�magZlv��qlh�lZdh_�[_kihdhckl\h��k\yaZggh_�k kZfhZgZebahf��qlh�lZdh_�i_j_f_s_gb_b dZd� hgh� ^_ckl\m_l� b l�i��Ih[u\Z\� \ jheb� deb_glZ�� dhgkmevlZgl� agZqbl_evgh� emqr_ij_^klZ\ey_l� \_kv� ki_dlj� ^mr_\guo� i_j_`b\Zgbc�� \hagbdZxsbc� \h� \j_fydhgkmevlbjh\Zgby�DZd� \ bg^b\b^mZevghc�� lZd� b \� ]jmiih\hc� l_jZibb� k [m^msbfb� b m`_jZ[hlZxsbfb� dhgkmevlZglZfb� \Z`gh� lZd`_� \u^_eblv� \hijhku�� k\yaZggu_� k [he__]em[hdbf�hkhagZgb_f�ki_pbnbdb�ijhn_kkbb��h[jZlblv�\gbfZgb_�gZ�ijbqbgu�b fhlb\u�ijb\_^rb_�\ ijhn_kkbx�DhgkmevlZglZ�^he`_g�ijh^mfZlv�ke_^mxsb_�\hijhku²�ihq_fm�y \u[jZe�ijhn_kkbx�dhgkmevlZglZ"²�dZdbfb�ihlj_[ghklyfb�h[mkeh\e_g�fhc�\u[hj"²�dZdmx�ihevam�y klj_fexkv�ba\e_qv�ba�k\h_c�ijhn_kkbb"²�dZd�kfh]m�y khq_lZlv�k\hb�ihlj_[ghklb�k ihlj_[ghklyfb�deb_glh\"<hafh`gu�b ^jm]b_�\hijhku��dZkZxsb_ky�ebqghklb�dhgkmevlZglZ�b _]h�ijh[e_f�²�dZdb_�m f_gy�ijh[e_fu�b dZd�y bo�j_rZx"²�dZdh_�\ebygb_�wlb�ijh[e_fu�fh]ml�hdZaZlv�gZ�fhx�jZ[hlm"²�dZdh\u�fhb�p_gghklb�b dZd�hgb�kdZau\Zxlky�gZ�klbe_�dhgkmevlbjh\Zgby"²�dZd�y bkihevamx�k\hx�kbem"²�dZdbf�ex^yf�y [hevr_�gjZ\exkv�b dlh�gjZ\blky�fg_"²�dhfm�y g_�gjZ\exkv�b dlh�g_�gjZ\blky�fg_"²� dZdh_� \i_qZle_gb_� y ijhba\h`m� gZ� ^jm]bo� ex^_c"�IhiuldZ� hl\_lblv� gZ� wlb\hijhku�\ ijhp_kk_�bg^b\b^mZevghc�beb�]jmiih\hc�l_jZibb�ihfh`_l�emqr_�ihagZlv�bihgylv�k_[y��Z wlh�agZqbl�²�klZlv�[he__�wnn_dlb\guf�dhgkmevlZglhf�EBL?J:LMJ:��%DOPW�0� 7KH�'RFWRU��+LV�3DWLHQW�DQG�WKH�,OOQHVV�1��<��,QWHUQDWLRQDO�8QLYHUVLW\�3UHVV������ ��%DOPW�0��� %DOPW� ( 3V\FKRWKHUDSHXWLF� 7HFKQLTXHV� LQ�0HGLFLQH�� /RQGRQ�� 7DYLVWRFN3XEOLFDWLRQV���������%XEHU�0� %HWZHHQ�0DQ�DQG�0DQ�/RQGRQ��&ROOPV���������%XJHQWDO-��)��7� 7KH�$UW�RI�3V\FKRWKHUDSLVW��1��<���1RUWRQ����������%XJHQWDO-�� )�� 7 7KH� 6HDUFK� RI� $XWKHQWLFLW\��$Q� ([LVWHQWLDO�$QDO\WLF�$SSURDFK� WR3V\FKRWKHUDS\�1�<�+ROW��5LQHKDUW�DQG�:LQVWRQ��������&RUH\�* 7KHRU\� DQG�3UDFWLFH� RI�&RXQVHOLQJ� DQG�3V\FKRWKHUDS\���UG�(G�0RQWHUH\�&DOLI���%URRNV�&ROH������� Kho 0 6WUXFWXULQJ�WKH�7KHUDSHXWLF�3URFHVV��&RPSURPLVH�ZLWK�&KDRV�/RQGRQ��-HVVLFD5PJVOH\�3XEOLVKHUV���������(GHOZFN�-��%URGVN\�$ %XUQRXW�6WDJHV�RI�'LVLOOLVLRQPHQW� LQ� WKH�+HOSLQJ�3URIHVVLRQV1��<���+XPDQ�6FLHKFHV�3UHVV���������/LHLLUJH D� /���&ULVWLDQL�7��6� &RXQVHOLQJ��7KHRU\�DQG�3UDFWLFH���UG�(G��(QJOHZRRG&OLIIV��1��-���3UHQWLFH�+DOO���������� .HQQHG\� (� 2Q� %HFRPLQJ� &RXQVHORU�� $� %DVLF� *XLGH� IRU� 1RQ�3URIHVVLRQDO&RXQVHORUV��1��<���6HDEXU\�3UHVV�����������0DVODVK K� %XUQRXW��7KH�&RVW�RI�&DULQJ��(QJOHZRRG�&OLIIV��1��-��3UHQWLFH�+DOO�����������0D\�5� 7KH�$UW�RI�&RXQVHOLQJ��1��<���$ELQJGRQ�3UHVV�������
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iheimlb�� ij_^klZ\blvky��ihijhkblv� deb_glZ�gZ� a\Zlv�bfy�b nZfbebx�� ij_^eh`blv� _fm\u[jZlv�f_klh�b k_klv��ij_`^_�q_f�jZkiheh`blvky�kZfhfm�Qlh[u�deb_gl�ihqm\kl\h\Zeg_ijbgm`^_gghklv�� dhgkmevlZgl� k i_j\uo� fbgml� agZdhfkl\Z� ^he`_g� ij_^klZlv\_`eb\uf�� ]hkl_ijbbfguf� ohaybghf� b \_klb� k_[y� _kl_kl\_ggh� [_a� baebrg_]hgZijy`_gby?s_� h^bg� \hijhk�� k\yaZgguc� kh� kljmdlmjbjh\Zgb_f� dhgkmevlZlb\gh]hijhkljZgkl\Z��²�wlh�jZkiheh`_gb_�dhgkmevlZglZ�b deb_glZ� 5��0D\ �������mihlj_[ey_lihgylb_� �]_hf_ljby� ex[\b��� ?keb� dhgkmevlZgl� b deb_gl� kb^yl� gZ� ijhlb\hiheh`guoklhjhgZo� klheZ�� lh� f_`^m� gbfb� khojZgy_lky� khpbZevgZy� ^bklZgpby�� b Zlfhkn_jZdhgkmevlbjh\Zgby� [m^_l� kdhj__� \k_]h� hnbpbZevghc� ;_kihdhcguf� deb_glZf� ih^oh^blbf_ggh� lZdZy� ihabpby� ²� klhe� kem`bl� [Zjv_jhf� h[s_gbx� >ey� dhgkmevlbjh\Zgby�gZh[hjhl�� [eZ]hijbylgZ� ihabpby� jZkiheh`_gby� dhgkmevlZglZ� b deb_glZ� aZ� klhehf� gZh^ghc� klhjhg_�< wlbo� mkeh\byo� dhgkmevlZglm�^hklmigZ� \ky�g_\_j[ZevgZy�bgnhjfZpby�bkoh^ysZy� hl� deb_glZ�� djhf_� lh]h�� hg� fh`_l� f_gylv� �b iha\hey_l� f_gylv� deb_glm�jZkklhygb_� f_`^m� gbfb� \ aZ\bkbfhklb� hl� kblmZpbb� dhgkmevlbjh\Zgby� beb� ijbbaf_g_gbb� dhgkmevlZlb\gh]h� dhglZdlZ�� JZkiheh`_gb_� ^jm]� ijhlb\� ^jm]Z� iha\hey_l� \[hevr_c�f_j_�kha^Z\Zlv�hlghr_gby�khljm^gbq_kl\Z�>bklZgpby�f_`^m�dhgkmevlZglhf�bdeb_glhf� hljZ`Z_l� ba\_klguc� \ khpbZevghc� ikboheh]bb� n_ghf_g� �ebqgh]hijhkljZgkl\Z��Ebqgh_�ijhkljZgkl\h�baf_gy_lky�\ aZ\bkbfhklb�hl�hlghr_gbc�mqZklgbdh\[_k_^u�� h[km`^Z_fhc� l_fu�� dmevlmjguo� jZaebqbc�� Ba�aZ� g_ijZ\bevgh� \u[jZgghc^bklZgpbb� \ dhgkmevlbjh\Zgbb� �gZijbf_j�� g_khjZaf_jghklv� khpbZevgh]h� beb\hajZklgh]h� Zki_dlZ� ebqgh]h� ijhkljZgkl\Z�� g_dhlhju_� l_fu� \hh[s_� g_� fh]ml� [ulvaZljhgmlu� K ijh[e_fhc� ^bklZgpbb� l_kgh� k\yaZg� \hijhk� h l_jZi_\lbq_kdhf� kfuke_� b\hafh`ghklb� nbabq_kdh]h� ijbdhkgh\_gby� d deb_glm� Ijbdhkgh\_gb_� hagZqZ_l� hq_gv[ebadbc��bglbfguc�dhglZdl�Bkke_^h\Zgby +ROUR\G b %URGVN\��������pbl�ih�Kh]_m�������ihdZaZeb��qlh�hdheh�iheh\bgu�hijhr_gguo�ikbohl_jZi_\lh\�iheZ]Zxl��qlh�nbabq_kdbcg_wjhlbq_kdbc�dhglZdl�ij_^klZ\ey_lky�p_gguf�\ ijhp_kk_�dhgkmevlbjh\Zgby�Hg�[he__\k_]h�mf_kl_g�ijb
²�dhgkmevlbjh\Zgbb�khpbZevgh�b wfhpbhgZevgh�g_aj_euo�deb_glh\�²�dhgkmevlbjh\Zgbb�ex^_c��gZoh^ysboky�\ djbabk_�ihke_�ikbobq_kdhc�ljZ\fu�hkh[_ggh�k\yaZgghc�k mljZlhc�[ebadbo�²�klj_fe_gbb�ijh^_fhgkljbjh\Zlv�wfhpbhgZevgmx�ih^^_j`dm�H^gZdh�hq_gv�ljm^gh�mklZgh\blv�]jZgbpm��]^_�nbabq_kdbc�g_wjhlbq_kdbc�dhglZdlijbh[j_lZ_l� oZjZdl_j� wjhlbq_kdh]h� < ex[hf� kemqZ_� ijbdhkgh\_gb_� g_� ^he`gh� [ulvbkihevah\Zgh�dZd�ki_pbnbq_kdZy�l_ogbdZ�dhgkmevlbjh\Zgby�ijb�hlkmlkl\bb�bkdj_ggbo�bklbgguo� qm\kl\� ih� hlghr_gbx� d deb_glm�� Qlh[u� ijbdhkgh\_gb_� ihfh]eh� kha^Zlv[_ahiZkguc� ^ey� deb_glZ� l_jZi_\lbq_kdbc� debfZl�� hgh� ^he`gh� [ulv� kihglZgguf� bbkdj_ggbfKljmdlmjbjh\Zgb_�\j_f_gb�dhgkmevlbjh\ZgbyL_jZi_\lbq_kdbc�debfZl�ij_^iheZ]Z_l�b gZ^e_`Zs__�kljmdlmjbjh\Zgb_�\j_f_gb�M`_�i_j\Zy�\klj_qZ� k deb_glhf�^he`gZ�ijh^he`Zlvky� klhevdh� \j_f_gb�� kdhevdh�b \k_ihke_^mxsb_�\klj_qb�Bgh]^Z�i_j\Zy� \klj_qZ� aZly]b\Z_lky�ba�aZ�g_h[oh^bfhklb�[eb`_ihagZdhfblvky�k deb_glhf�b \k_ey_l�\ g_]h�gZ^_`^m�gZ�g_j_Zevgmx�ijh^he`bl_evghklvdhgkmevlbjh\Zgby��Ihwlhfm�emqr_�g_�\uau\Zlv�eh`guo�h`b^ZgbcH[uqgh�dhgkmevlZlb\gZy�[_k_^Z� kh�\ajhkeuf�q_eh\_dhf�^eblky�hl� ���fbgml�^hh^gh]h� qZkZ� LZdZy� ijh^he`bl_evghklv� g_� kemqZcgZ�� F_g__� ijh^he`bl_evgZy� [_k_^ZaZklZ\ey_l� g_j\gbqZlv� b dhgkmevlZglZ�� b deb_glZ�� kha^Z\Zy� \i_qZle_gb_�� qlh� hgb� g_mki_xl� ^hklZlhqgh� ]em[hdh� h[km^blv� \hijhku�� \hagbdrb_� \h� \j_fy� \klj_qb�� ;he__



ijh^he`bl_evgZy� [_k_^Z�� ohly� wlh]h� bgh]^Z� `_eZ_l� dZd� deb_gl�� lZd� b dhgkmevlZgl�kebrdhf�mlhfbl�h[hbo�mqZklgbdh\�dhgkmevlbjh\Zgby�Ikbohl_jZiby�b dhgkmevlbjh\Zgb_lj_[mxl� dhgp_gljZpbb� \gbfZgby� b [^bl_evghklb�� Z�� dZd� ba\_klgh�� dhgp_gljZpbx\gbfZgby� ljm^gh� khojZgylv� [he__� ��� ²� ��� fbgml� LjZ^bpbhggu_� ��� fbgml�j_]eZf_glbjmxsb_� dhgkmevlZlb\gmx� \klj_qm�� iha\heyxl� ijh^mdlb\gh� h[km^blvg_kdhevdh� \hijhkh\�� Z aZl_f� ���fbgml� m^_eblv� aZibkb� hkgh\guo� Zki_dlh\� ijhr_^r_c[_k_^u�beb�ijhklh�hl^uom�aZ�qZr_qdhc�dhn_��Wlh�lZd`_�\Z`gh�ijb�ijb_f_�g_kdhevdbodeb_glh\� ih^jy^�� Ijh^he`bl_evghklv� [_k_^u� fh`_l� baf_gylvky� \ aZ\bkbfhklb� hl\hajZklZ�deb_glZ� *HRUJH b &QVWLDQL �������mdZau\Zxl��qlh�[_k_^Z�k ����e_lgbf�j_[_gdhfg_�^he`gZ�^eblvky�[he__����fbgml��k �����e_lgbf�²�hdheh����fbgml��Z k�^_lvfb�klZjr_���e_l�dhgkmevlZlb\gZy�[_k_^Z�fh`_l�ijh^he`Zlvky�^h���qZkZ�Ijh^he`bl_evghklv� [_k_^u� dhgkmevlZgl� hij_^_ey_l� \ gZqZe_� \klj_qb�� Deb_gl^he`_g� agZlv�� dZdbf� \j_f_g_f� hg� jZkiheZ]Z_l� ^ey� h[km`^_gby� gZ[he_\rbo� ijh[e_f�Dh]^Z�dhgkmevlZgl�g_�mklZgZ\eb\Z_l�ijh^he`bl_evghklb�[_k_^u��hg�aZklZ\ey_l�deb_glZihklhyggh� g_j\gbqZlv�� qlh� ijb_f� fh`_l� ij_djZlblvky� \ ex[hc� fhf_gl�� LZdh_fZgbimeylb\gh_� ih\_^_gb_� g_`_eZl_evgh�� Ij_^_eu� \j_f_gb� fh`gh� mklZgZ\eb\ZlvkZfufb�jZaghh[jZagufb�kihkh[Zfb��< gZr_f�jZkihjy`_gbb����fbgml��b y�]hlh\�\ukemrZlv�<Zk���IheZ]Zx��qlh�<u�fh]eb�[u�gZqZlv�k lh]h��qlh�`^_l_�hl�dhgkmevlbjh\Zgby��M gZk_klv����fbgml�\j_f_gb���DZd�[u�<u�ohl_eb�bkihevah\Zlv�k_]h^gyrg__�gZr_�\j_fy"�M gZk�_klv����fbgml��DhgkmevlZlb\gZy�\klj_qZ�ih^oh^bl�d dhgpm�kimkly�ihqlb����fbgml��Qlh[u�ihfhqvdeb_glm� emqr_� khjb_glbjh\Zlvky� \h� \j_f_gb�� fu� ^he`gu� _fm� gZihfgblv�� qlh� \j_fyaZdZgqb\Z_lky���K_]h^gy�m gZk�hklZ_lky�hdheh����fbgml��qlh�[u�<u�_s_�ohl_eb�h[km^blvaZ� wlh� \j_fy"��HaZ[hq_gguc� deb_gl� qZklh� iehoh� hjb_glbjm_lky� \h� \j_f_gb�� ihwlhfmlZdh_�gZihfbgZgb_�fh`_l�hdZaZlvky�\Z`guf�< gZqZe_� dhgkmevlbjh\Zgby� g_h[oh^bfh� lZd`_� hij_^_eblv� h[smxijh^he`bl_evghklv� dhgkmevlbjh\Zgby�� Dhg_qgh�� \ kZfhf� gZqZe_� ljm^gh� mklZgh\blv�kdhevdh�\j_f_gb� aZcf_l�j_r_gb_� l_o�beb�bguo�ijh[e_f��Ihwlhfm�fh`gh� aZdexqblv� kdeb_glhf�hij_^_e_gguc�dhgljZdl�gZ�����\klj_qb��Z aZl_f�hdhgqZl_evgh�j_rblv��y\ey_lkyeb� dhgkmevlZlb\guc� dhglZdl� ijh^mdlb\guf� b kdhevdh� \j_f_gb� fh`_l� ijh^he`Zlvkydhgkmevlbjh\Zgb_�< gZqZe_� dhgkmevlbjh\Zgby� ke_^m_l� hij_^_eblv� b qZklhlm� \klj_q�� H[uqghiheZ]Zxl�� qlh� ^ey� mklZgh\e_gby� ijh^mdlb\gh]h� dhglZdlZ� ^hklZlhqgh� h^ghc� ²� ^\mo\klj_q�\ g_^_ex�?keb� \klj_qZlvky� j_`_�� klZgh\blky� agZqbl_evgh� ljm^g__� [eb`_� magZlv� deb_glZ�\kihfgblv�� qlh� ijhbkoh^beh� gZ� ijhrehc� \klj_q_�� Z lZd`_� khojZgblv� g_ij_ju\ghklvijhp_kkZ�dhgkmevlbjh\Zgby�
����� WFHPBHG:EVGU?� DHFIHG?GLU� L?J:I?<LBQ?KDH=HDEBF:L:��KHA>:GB?�H;HX>GH=H�>H<?JBYEx^b�� bsmsb_� ihfhsb� m dhgkmevlZglZ� beb� ikbohl_jZi_\lZ�� gZoh^ylky� \khklhygbb� lj_\h]b�b kljZoZ��<gZqZe_�hgb� g_� agZxl�� qlh�`^Zlv� hl� dhgkmevlbjh\Zgby� bdhgkmevlZglZ�� l_f� g_� f_g__� ijboh^yl� gZ� dhgkmevlZpbx� kh� k\hbfb� ijh[e_fZfb� bgZ^_`^hc� gZ� ihgbfZgb_�� ?keb� k kZfh]h� gZqZeZ� deb_gl� hlg_k_lky� d dhgkmevlZglm� k^h\_jb_f��lh�\ ijhp_kk_�dhgkmevlbjh\Zgby�hg�klZg_l�kf_e__�^_eblvky�k\hbfb�qm\kl\Zfb�fukeyfb��kljZoZfb��dhlhju_�g_�lZd�e_]dh�h[km`^Zlv�k qm`bf�q_eh\_dhf��?keb�deb_gl�g_ijhgbdg_lky�^h\_jb_f��jZ[hlZ�dhgkmevlZglZ�[m^_l�g_wnn_dlb\gZ�b [_kkfuke_ggZ�



Kha^Z\Zlv� h[hx^gh_� ^h\_jb_� ²� agZqbl� kha^Z\Zlv� l_jZi_\lbq_kdbc� debfZl�kihkh[kl\mxsbc� h[km`^_gbx� agZqbfuo� ijh[e_f�� Wlh� ²� h[yaZgghklv� dhgkmevlZglZ�Mki_rghklv�kha^Zgby� l_jZi_\lbq_kdh]h�debfZlZ�h[mkeh\e_gZ�ebqghklgufb�dZq_kl\ZfbdhgkmevlZglZ�b _]h�hlghr_gb_f�d dhgkmevlbjh\Zgbx�²� g_h[oh^bf� bkdj_ggbc� bgl_j_k� d ex^yf� b ih^ebggh_�`_eZgb_� ihfh]Zlv� bf�<Z`gh�ex[blv�g_�lhevdh�q_eh\_q_kl\h��gh�b hl^_evgh]h�q_eh\_dZ��G_evay�aZ[u\Zlv��qlhdeb_glu�lhgdh�qm\kl\mxl��bgl_j_km_lky�eb�dhgkmevlZgl�bfb�ih�kms_kl\m�beb�lhevdh�dZdh[t_dlZfb� bkke_^h\Zgby�� Lj_\h]m� deb_glh\� hljZ`Zxl� pblZlu� ba� bo� ijbagZgbc�� �Hgkfhlj_e�gZ�f_gy��keh\gh�ohl_e�j_rblv��\ lhl�eb�ysbq_d�\eh`be�fhx�dZjlhqdm��Z g_�dZdgZ�^jm]h_�q_eh\_q_kdh_�kms_kl\h���Y \g_aZigh�mkeurZe��dZd�hg�]h\hjbe�h kemqZ_��b k�m`Zkhf�ihgye��qlh�j_qv�reZh[h�fg_���Gbdlh�ba�gZk�g_�`_eZ_l�[ulv�ljZdlm_fuf�dZd� �kemqZc��� �mqZklgbd�ih_^bgdZ�beb��bkke_^m_fuc��²� \h� \j_fy� dhgkmevlbjh\Zgby� \k_� \gbfZgb_� ke_^m_l� m^_eylv� deb_glm�� g_evayaZgbfZlvky� ihklhjhggbfb� ^_eZfb� �gZijbf_j� jZa]h\Zjb\Zlv� ih� l_e_nhgm�� jZaj_rZlv\oh^blv�\ dZ[bg_l�dhee_]Zf�b h[km`^Zlv�k gbfb�dZdb_�lh��imkdZc�^Z`_�\Z`gu_�\hijhku�\blZlv�\ fukeyo�aZ�kl_gZfb�dZ[bg_lZ�b li��²� gZ^h� ij_^hklZ\blv� deb_glm� fZdkbfZevgmx� \hafh`ghklv� \ukdZaZlvky�� Hgijboh^bl� d dhgkmevlZglm� g_� \ukemrb\Zlv� ihmq_gby� b fm^ju_� kh\_lu�� Z jZkkdZaZlv� h]g_lmsbo�b aZljm^gbl_evguo�Zki_dlZo�k\h_c�`bagb�²�g_�ke_^m_l�ijhy\eylv�baebrg__�ex[hiulkl\h�DhgkmevlZgl�g_�^he`_g�ihoh^blvgZ�^_l_dlb\Z��<Z`gZ�ebrv�lZ�bgnhjfZpby�h deb_gl_��dhlhjZy�g_h[oh^bfZ�^ey�ihgbfZgby_]h� ijh[e_f� ?keb� dhgkmevlZgl� \ugm`^Z_l� deb_glZ� qj_af_jgh� jZkdju\Zlvky�� deb_glihke_�\bablZ�bkiulu\Z_l�g_m^h[kl\h��i_j_`b\Z_l�qm\kl\h�\bgu�b g_j_^dh�ij_djZsZ_ldhgkmevlbjh\Zgb_�²�g_h[oh^bfh�kh[ex^Zlv�ijhn_kkbhgZevgmx�lZcgm��?keb�dhgkmevlZgl�ih�dZdbf�lh�ijbqbgZf�h[yaZg�^_eblvky�k ^jm]bfb�k\_^_gbyfb�h deb_gl_��gZijbf_j��ijb�gZ^ahj_�aZdhgkmevlbjh\Zgb_f���gZ^h�ihklZ\blv�_]h�\ ba\_klghklv�²� Ke_^m_l� ihfhqv� deb_glm� ihqm\kl\h\Zlv� k_[y� g_ijbgm`^_ggh� \h� \j_fydhgkmevlZlb\guo� \klj_q�� >ey� wlh]h� dhgkmevlZgl� ^he`_g� ijhy\eylv� ^jm`_ex[b_�bkdj_gghklv��_kl_kl\_gghklv��kmf_lv�\hclb�\ iheh`_gb_�deb_glZ�²� d ijh[e_fZf� deb_glZ� g_h[oh^bfh� hlghkblvky� [_a� hkm`^_gby� DhgkmevlZgl^he`_g�g_� hp_gb\Zlv�� Z kemrZlv�� keurZlv�b ihgbfZlv��Dh]^Z� dhgkmevlZgl� bkdj_gg_� b_kl_kl\_ggh� ^_fhgkljbjm_l� mklZgh\dm� �ijbgylby��� deb_gl� qm\kl\m_l� k_[y� ihgyluf� baZkem`b\Zxsbf�m\Z`_gby�<Z`ghklv� �ijbgylby��^ey� jhklZ�b baf_g_gby� ebqghklb� deb_glZ�K 5RJHUV ������hij_^_ebe�ba\_klghc�]bihl_ahc��_keb�²�lh���?keb� y bkdj_gg_� b l_ieh� hlghrmkv� d q_eh\_dm�� klZjZxkv� gZclb� d g_fmbg^b\b^mZevguc�ih^oh^�b hp_gblv�_]h�mkbeby��lh�hg
²�j_Zebam_l�l_�Zki_dlu�kZfh[ulghklb��dhlhju_�ij_`^_�ih^Z\eye�²�klZg_l�[he__�bgl_]jbjh\Zgguf�b kihkh[guf�`blv�iheghp_gg__�²�klZg_l�[he__�ihoh`�gZ�lh]h��d_f�_fm�ohq_lky�[ulv�²�klZg_l�[he__�m\_j_gguf�\ k_[_�b kdehgguf�d kZfhhij_^_e_gbx�²�klZg_l�[he__�mgbdZevghc�b kZfhZdlmZebabjmxs_cky�ebqghklvx�²�emqr_�ihcf_l�^jm]bo�b klZg_l� l_jibf__�� wnn_dlb\g__�[m^_l� khijhlb\eylvky`bag_gguf�g_\a]h^Zf��K� 5RJHUV ������� knhjfmebjh\Ze� lZd`_� \hijhku�� dhlhju_� dhgkmevlZgl� h[yaZgaZ^Zlv� k_[_�� Wlb� \hijhku� h[tykgyxl� mkeh\by� \hagbdgh\_gby� \aZbfgh]h� ^h\_jby� b



h^gh\j_f_ggh�ij_^klZ\eyxl�djbl_jbc�g_h[oh^bfhc�kZfhm\_j_gghklb�dhgkmevlZglZ�²�Fh]m�eb�y [ulv�lZdbf��qlh[u�^jm]b_�ex^b�\hkijbgbfZeb�f_gy�dZd�gZ^_`gh]hq_eh\_dZ"²�Fh]m�eb�y hlq_leb\h�\ujZ`Zlv�k\hb�fukeb��qlh[u�\ h[s_gbb�f_gy�ihgbfZebg_^\mkfuke_ggh"²�Fh]m�eb�y bf_lv�\ hlghr_gbb�^jm]h]h�q_eh\_dZ�mklZgh\db��[Zabjmxsb_ky�gZl_iehl_��aZ[hl_��m\Z`_gbb��aZbgl_j_kh\Zgghklb�²�Fh]m�eb�y [ulv�^hklZlhqgh�kbevghc�ebqghklvx��qlh[u�hlebqZlvky�hl�^jm]bo"²� Fh]m� eb� y qm\kl\h\Zlv� k_[y� ^hklZlhqgh� kZfhm\_j_gguf�� qlh[u� iha\heblv^jm]hfm�q_eh\_dm�[ulv�bguf��hlebqguf�hl�f_gy"²�Fh]m�eb�y iha\heblv�k_[_�iheghklvx�ih]jmablvky�\ fbj�qm\kl\�b ebqghklguokfukeh\�^jm]h]h�q_eh\_dZ�b bkiulZlv�koh^gu_�i_j_`b\Zgby�²�Fh]m� eb� y ijbgylv� ^jm]h]h� q_eh\_dZ� lZdbf�� dZdh\� hg� _klv"�M^Zklky� eb�fg_i_j_^Zlv�_fm�wlh"²� Fh]m� eb� y [ulv� ^hklZlhqgh� qmldbf� \ hlghr_gbyo� k ^jm]bfb�� qlh[u� fh_ih\_^_gb_�g_�[ueh�\hkijbgylh�dZd�m]jhaZ"²�Fh]m�eb�y hk\h[h^blv�^jm]h]h�q_eh\_dZ�hl�hiZkghklb�\g_rgbo�hp_ghd"²�Fh]m�eb�y ijbgylv�^jm]h]h�q_eh\_dZ�dZd�gZoh^ys_]hky�\ ijhp_kk_�klZgh\e_gbybeb�[m^m�kl_kg_g�_]h�b k\hbf�hiulhf�>ey�mklZgh\e_gby�h[hx^gh]h�^h\_jby�� dZd� l_i_jv� h[s_�ijbagZgh�� dhgkmevlZglmhkh[_ggh� g_h[oh^bfu� dZq_kl\Z�� \i_j\u_� \u^_e_ggu_� K� 5RJHUV� ������� bkdj_gghklv�kihkh[ghklv�d wfiZlbb�b [_amkeh\gh_�m\Z`_gb_�d ex^yf�Bkdj_gghklv�dhgkmevlZlb\gh]h�dhglZdlZ��dhg]jmwglghklv�Bkdj_gghklv� ²� h^bg� ba� \Z`g_crbo� we_f_glh\� kha^Zgby� l_jZi_\lbq_kdh]hdebfZlZ��Bkdj_gghklb�g_evay�gZmqblvky��h^gZdh�dhgkmevlZgl�^he`_g�mf_lv�\_klb�k_[y�kdeb_glZfb�lZd��qlh[u�hgb�\hkijbgyeb�\oh`^_gb_�\ k\hc�\gmlj_ggbc�fbj�dZd�ih^^_j`dm�Z g_� dZd� m]jham�� Ih� fg_gbx� K� 5RJHUV� �������� dhg]jmwglghklv� hagZqZ_l�� qlh� �\f_`ebqghklguo� hlghr_gbyo� dhgkmevlZgl� g_ijbgm`^_ggh�b kZfh[ulgh� \ujZ`Z_l� k\hbi_j_`b\Zgby���� Dhg]jmwglghklv� ij_^klZ\ey_l� kh[hc� hkhagZggmx� beb� g_hkhagZ\Z_fmxijhlb\hiheh`ghklv� ^_fhgkljZpbb� nZkZ^Z���� Ba\_klgh�� qlh� ijhy\e_gb_� kZfhklb� g_kqblZ_lky� \ ikbohl_jZibb� b^_Zevguf� klbe_f�� L_jZi_\lm� \h\k_� b g_� ke_^m_l^_fhgkljbjh\Zlv� bgl_]jbjh\Zgghklv� \ukr_c� kl_i_gb� gZ� dZ`^hf� rZ]m�� >hklZlhqghhklZ\Zlvky�kZfbf�kh[hc�\h�\j_fy�ikbohl_jZi_\lbq_kdh]h�dhglZdlZ��BlZd��bkdj_gghklv�dhgkmevlZglZ�²�wlh�_]h�kihkh[ghklv�hklZ\Zlvky�kZfbf�kh[hc�bhlkmlkl\b_� ihlj_[ghklb� ^_fhgkljbjh\Zlv� ijhn_kkbhgZevguc� nZkZ^�� Bkdj_ggbcdhgkmevlZgl� g_� ijyq_lky� aZ� fZkdhc� b g_� klZjZ_lky� bkihegblv� jhev��Hg� _kl_kl\_g_g� \dhglZdl_��ihlhfm� qlh� qmlhd� d k\hbf� j_Zdpbyf�b qm\kl\Zf�� ^h[jhkh\_kl_g�b ijZ\^b\� \i_j_^Zq_�bo�deb_glZf��Bkdj_gghklv�ij_^iheZ]Z_l�khhl\_lkl\b_�\ukdZau\Zgbc�qm\kl\Zf�bg_\_j[Zevghfm� ih\_^_gbx�� kihglZgghklv�� Dhg]jmwglgh_� \aZbfh^_ckl\b_� iha\hey_ldeb_glm�lh`_�g_�kdju\Zlvky� aZ�nZkZ^hf�\ h[s_gbb�k dhgkmevlZglhf��Hldjuluc�k\hbfqm\kl\Zf��fukeyf��mklZgh\dZf�b h^gh\j_f_ggh�g_�bkiulu\Zxsbc�lj_\h]b�dhgkmevlZglkihkh[kl\m_l�dhfnhjlghfm�khklhygbx�deb_glZ�Ke_^m_l� hlf_lblv�� qlh� baeh`_ggZy� lhqdZ� aj_gby� gZ� ijhy\e_gb_� bkdj_gghklbdhgkmevlZglhf� \ kblmZpbb� dhgkmevlbjh\Zgby� g_� _^bgkl\_ggZy�� Ohly� gbdlh� g_ml\_j`^Z_l��qlh�dhgkmevlZgl�^he`_g�[ulv�g_bkdj_g_g�beb�fh`_l�h[fZgu\Zlv�deb_glZ�h^gZdh� gZkdhevdh� _fm� ke_^m_l� ^_eblvky� k deb_glhf� kh[kl\_ggufb� qm\kl\Zfb�khh[jZ`_gbyfb� h dhgkmevlbjh\Zgbb�²�fg_gby� g_� kh\iZ^Zxl��< h[s_f� dhgkmevlZgluZgZeblbq_kdhc�hjb_glZpbb�agZqbl_evgh�f_gvr_�^_eylky�k deb_glZfb�k\hbfb�qm\kl\Zfb�



g_`_eb�wlh�^_eZxl�dhgkmevlZglu�wdabkl_gpbZevgh�]mfZgbklbq_kdhc�hjb_glZpbb��L_f�g_f_g__� \k_� kh]eZkgu�� qlh� hldjh\_gghklv� dhgkmevlZglZ� \ hlghr_gbyo� k deb_glhf� bf__lij_^_e�²�dhgkmevlZgl�g_�h[km`^Z_l�b g_�j_rZ_l�kh[kl\_gguo�ijh[e_f�k deb_glhf�WfiZlby�\ dhgkmevlbjh\ZgbbIhablb\gh_� agZq_gb_� wfiZlbq_kdh]h� ihgbfZgby� ^ey� j_amevlZlh\dhgkmevlbjh\Zgby� emqr_� \k_]h� ih^l\_j`^_gh� wfibjbq_kdb�� Wlh]h� agZq_gby� g_hkiZjb\Zxl�ij_^klZ\bl_eb�\k_o�hjb_glZpbb�WfiZlby� y\ey_lky VLQH� TXD ihi� �g_ij_f_gguf� mkeh\b_f�� dhgkmevlbjh\Zgby� bikbohl_jZibb��HgZ�\dexqZ_l�b^_glbnbdZpbx�k ^jm]bf�ebphf��ijb�dhlhjhc�klZgh\blky\hafh`guf� \aZbfhihgbfZgb_� jZaguo� ex^_c��Wlh� ^h\hevgh� lZbgkl\_gguc� ijhp_kk� $�$GLHU �pbl��ih� 0D\� ������ibr_l��WfiZlby�ihy\ey_lky�� dh]^Z� h^bg� q_eh\_d� jZa]h\Zjb\Z_l� k ^jm]bf��G_\hafh`ghihgylv� ^jm]h]h�bg^b\b^Z�� _keb�g_� b^_glbnbpbjh\Zlv� k_[y� k gbf����?keb�fu� iulZ_fkyh[gZjm`blv��hldm^Z�\hagbdZ_l�kihkh[ghklv�^_ckl\h\Zlv�b qm\kl\h\Zlv�gZih^h[b_�^jm]h]hq_eh\_dZ�� lh� hldju\Z_f� kms_kl\h\Zgb_� \jh`^_ggh]h� khpbZevgh]h� qm\kl\Z�� Hgh� ghkbldhkfbq_kdbc� oZjZdl_j� b ij_^klZ\ey_l� kh[hc� g_ij_f_ggmx� oZjZdl_jbklbdm� [ulbyq_eh\_dZ��Ih�fg_gbx�K� -XQJ �pbl��ih� 0D\� ������� a^_kv� ijhbkoh^bl� ijhp_kk� kebygby�� \dhlhjhf�baf_gyxlky�dZd�dhgkmevlZgl��lZd�b deb_gl��<klj_qZ� ^\mo� ebqghkl_c� ih^h[gZ� kh_^bg_gbx� obfbq_kdbo� km[klZgpbc�� _keb\hagbdZ_l� j_Zdpby�� hgb� h[_� baf_gyxlky��KqblZ_lky�� qlh� ^hdlhj� hdZau\Z_l� \ebygb_� gZiZpb_glZ� \ dZ`^hf� kemqZ_� wnn_dlb\gh]h� e_q_gby� ikbobdb�� gh� wlh� \ebygb_� \hafh`gh�_keb�b gZ�g_]h�\eby_l�iZpb_gl��LZdbf�h[jZahf��ijhy\e_gb_�wfiZlbb�\ h[s_gbb�hagZqZ_l��qlh�dhgkmevlZgl�qmldh�blhqgh� j_Z]bjm_l� gZ� i_j_`b\Zgby� deb_glZ�� keh\gh� wlh� _x� kh[kl\_ggu_� i_j_`b\Zgby�Ih^jZamf_\Z_lky� kihkh[ghklv� �\`blvky�� \ km[t_dlb\guc�fbj� deb_glZ�b ihgylv� kfukejZaguo� kh[ulbc� \ wlhf� fbj_�� LZdh_� �\oh`p_gb_�� ^he`gh� [ulv� [_ahp_ghqguf�� g_jZa^_eyxsbf� kh^_j`Zgb_� bgh]h� fbjZ� gZ� ijZ\bevgmx� b g_ijZ\bevgmx�� ohjhrmx� biehomx� qZklb�� ;_ahp_ghqgZy� mklZgh\dZ� dhgkmevlZglZ� iha\hey_l� deb_glZf� \ [hevr_cf_j_� ijbgbfZlv� k_[y�� Dh]^Z� dhgkmevlZgl� lhqgh� b klZjZl_evgh� b^_glbnbpbjm_ljZaghh[jZagu_�qm\kl\Z�²�aeh[m��kljZo��\jZ`^_[ghklv��lj_\h]m��jZ^hklv��²�deb_gl�bf__l\hafh`ghklv�emqr_�mkeurZlv�b ihgylv�k_[y�WfiZlby� lZd`_� ihfh]Z_l� dhgkmevlZglm� jZah[jZlvky� \ ijbqbgZo� g_^hklZlhqghchldjh\_gghklb� deb_glZ�� h q_f�lh� deb_gl� g_� ]h\hjbl�� ihkdhevdm� wlhfm� ij_iylkl\m_l[_kkhagZl_evgh_�khijhlb\e_gb_��qlh�lh�ijhklh�kdju\Z_l�b h�q_f�lh�g_�jZkkdZau\Z_l�ba�aZhiZk_gbc�g_�[ulv�mkeurZgguf��Kho��������<hc^y� \ fbj� ^jm]h]h� q_eh\_dZ�� dhgkmevlZglm� \Z`gh� hklZ\Zlvky� Z\lhghfguf� hldeb_glZ�� l�_�� khojZgblv� kZfhklv�� A^_kv� kms_kl\m_l� g_dhlhjZy� hiZkghklv�� dhlhjmx\ujZabe�K� 5RJHUV���������?keb� y ^_ckl\bl_evgh� hldjul� lhfm�� dZd� ihgbfZ_l� `bagv� ^jm]hc� q_eh\_d�� bijbgbfZx�_]h�fbj�\ k\hc��lh�jbkdmx�gZqZlv�kfhlj_lv�gZ�`bagv�_]h�]eZaZfb�b \ke_^kl\b_mljZlu� kZfhklb� khijhlb\eylvky�baf_g_gbx� \f_kl_� k gbf��>jm]Zy� djZcghklv� khklhbl� \iheghf� khojZg_gbb� kh[kl\_ggh]h� \a]ey^Z� gZ� fbj�� kdjmime_aghf� ZgZeba_� b baebrg_chp_gd_��b lh]^Z�ihgbfZgb_�^jm]h]h�q_eh\_dZ�klZgh\blky�g_^hklmigh��Ihwlhfm� khi_j_`b\Zgb_� dhgkmevlZglZ� deb_glm� gbdh]^Z� g_� ^he`gh� [ulvlhlZevguf��Z lhevdh�qZklbqguf�b \j_f_gguf�WfiZlby� hagZqZ_l� kihkh[ghklv� dhgkmevlZglZ� g_� lhevdh� khi_j_`b\Zlv�� gh� bihgbfZlv�deb_glZ��< wlhf�kfuke_�hgZ�ij_^klZ\ey_l�kh[hc�Znn_dlb\guc�b dh]gblb\guc



gZ\ud�²� Znn_dlb\guc��ihkdhevdm� iha\hey_l� dhgkmevlZglm� b^_glbnbpbjh\Zlv� qm\kl\Zdeb_glZ�� Z dh]gblb\guc�²�ihkdhevdm� h[yau\Z_l� dhgkmevlZglZ� mklZgZ\eb\Zlv� kh[ulby�\uau\Zxsb_� khhl\_lkl\mxsb_� qm\kl\Z �*HRUJH�� &ULVWLDQL� ������� LZdh\� \a]ey^[hevrbgkl\Z� ij_^klZ\bl_e_c� ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby� gZ� wfiZlbx� dZd� gZfgh]hklmi_gqZluc� ijhp_kk�� Ih� fg_gbx *ODGVWHLQ �������� \h�i_j\uo�� wfiZlbq_kdh_ihagZgb_� hkms_kl\ey_lky� ij_`^_� \k_]h� wfhpbhgZevgh�� q_j_a� khi_j_`b\Zgb_� deb_glm�Khi_j_`b\Zgb_�g_�[u\Z_l�iheguf��Kdhj__�wlh�ijhp_kk��\ dhlhjhf�dhgkmevlZgl�qZklbqghbkiulu\Z_l�qm\kl\Z�deb_glZ��h^gh\j_f_ggh�khojZgyy�g_h[oh^bfmx�hlkljZg_gghklv��<h�\lhjuo��wfiZlby�y\ey_lky�dh]gblb\guf�ijhp_kkhf��\ dhlhjhf�dhgkmevlZgl�\gbfZl_evghZgZebabjm_l� lh�� k q_f� klhedgmeky� \ km[t_dlb\ghf� fbj_� deb_glZ�� b i_j_^Z_l� kfukekh^_j`Zgby�deb_glm��<�lj_lvbo��dZd�hlf_qZ_l�K� 5RJHUV ��������\Z`gZ�i_j_^ZqZ�wfiZlbbdeb_glm�WfiZlbq_kdh_�ihgbfZgb_�fh`gh�ihdZaZlv�deb_glm�kZfufb�jZagufb�kihkh[Zfb�²fheqZgb_f��hljZ`_gb_f�qm\kl\��m^Zqghc�b k\h_\j_f_gghc�bgl_jij_lZpb_c��jZkkdZau\ZydZdmx�gb[m^v�bklhjbx��lhqghc�f_lZnhjhc�b l�i�< ihke_^gb_�]h^u��h[ahj +DFNOH\ ��������pbl��ih� *HOVR��)WHW]� ������gZ[ex^Z_lkyl_g^_gpby�k\h^blv�km[t_dlb\guc�hiul�wfiZlbb��dhlhjuc�dhgkmevlZgl�fh`_l�\ujZ`ZlvjZaebqgufb� kihkh[Zfb�� d mf_ehfm� h[s_gbx��>_eZ_lky� ihiuldZ� kmablv� lh�� qlh 5RJHUVihgbfZe� dZd� �kihkh[� kms_kl\h\Zgby��� ^h� gZ\udZ�� ih^^Zxs_]hky� lj_gbjh\d_�� WlZl_g^_gpby� ijhy\ey_lky� lZd`_� \ ijbjZ\gb\Zgbb� wfiZlbb� d h^ghc� ba� l_ogbdikboheh]bq_kdh]h�dhgkmevlbjh\Zgby�²�hljZ`_gbx�qm\kl\� �dhgkmevlZgl�i_j_njZabjm_lb hljZ`Z_l� qm\kl\Z� deb_glZ�� qlh[u� ihfhqv� _fm� \ bo� \ujZ`_gbb��� Ohly� hljZ`_gb_h[e_]qZ_l�i_j_^Zqm�wfiZlbq_kdh]h�ihgbfZgby��gh�keh`guc�b fgh]hklmi_gqZluc�ijhp_kkwfiZlbb�hlgx^v�g_�bkq_jiu\Z_lky�qZklghc�l_ogbdhc�Ihkdhevdm� wfiZlby� g_� y\ey_lky� ijhkluf� gZ\udhf�� g_ykguf� hklZ_lky� \hijhkh[mq_gby�� MgbdZevgZy� kihkh[ghklv� dhgkmevlZglZ� d wfiZlbb� khklhbl� \ k\h_h[jZaghf\b^_gbb�deb_glZ�²�mf_gbb�\gbdgmlv�\ _]h�g_\_j[Zevgh_�ih\_^_gb_�b qm\kl\Z��kdZaZggh_h[�wlbo�qm\kl\Zo�b gZ�hkgh\Zgbb�bglmbpbb�ihgylv��qlh�deb_gl�]h\hjbl�hldjh\_ggh�b hq_f�mfZeqb\Z_l�b l�^�;_amkeh\gh_�m\Z`_gb_�deb_glZIh^� ihgylb_f� �[_amkeh\gh_� m\Z`_gb_�� bf__lky� \ \b^m� [_amkeh\gh_� b[_ahp_ghqgh_� ijbgylb_� deb_glZ� dZd� p_ehklghc� ebqghklb�� Ihke_^h\Zl_eb� K� 5RJHUVbkihevamxl�_s_�l_jfbg��[_amkeh\gh_�ihablb\gh_�hlghr_gb_���dhlhjh_�hlh`^_kl\ey_lkyk wfhpbhgZevghc� l_iehlhc� b aZ[hlhc� ²� keh`g_crbfb� b ijhlb\hj_qb\ufbkhklZ\eyxsbfb�l_jZi_\lbq_kdh]h�debfZlZ�K� 5RJHUV ������� ij_^eZ]Z_l� ke_^mxs__� hij_^_e_gb_�� �;_amkeh\gh_� ihablb\gh_hlghr_gb_��²�wlh�l_jibfhklv�dh�\k_f�Zki_dlZf�km[t_dlb\gh]h�fbjZ�deb_glZ��keh\gh�lukZf�y\ey_rvky�_]h�qZklvx��Ihablb\gh_�hlghr_gb_�g_�\u^\b]Z_l�gbdZdbo�mkeh\bc�lbiZ��lu�fg_�ihgjZ\brvky��_keb�[m^_rv�lZdbf�lh���bkdexqZ_lky�lZd`_�mklZgh\dZ�gZ�ohjhrb_b iehob_� dZq_kl\Z�� G_h[oh^bfh� \h[jZlv� \k_� khpbZevgu_� qm\kl\Z� deb_glZ�� g_� lhevdhiheh`bl_evgu_�²�aj_eu_��gh�b g_]Zlb\gu_�²�hllZedb\Zxsb_�b im]Zxsb_��aZsblgu_�bg_ghjfZevgu_�� Ke_^m_l� kfbjblvky� k ijhlb\hj_qb\hklvx� deb_glZ�� < ih^h[ghfhlghr_gbb� b ijhy\ey_lky� aZ[hlZ� h deb_gl_�� hldZa� hl� kh[kl\_ggbq_kdbo� mklZgh\hd� bihiulhd�m^h\e_l\hj_gby�aZijhkh\�kZfh]h�l_jZi_\lZ��H deb_gl_�gm`gh�aZ[hlblvky�dZd�hkZfhklhyl_evghc�ebqghklb��iha\heyy�_fm�`blv�k\h_c�`bagvx��Ihablb\gh_� hlghr_gb_� d deb_glZf� k\yaZgh� k bkdj_gghklvx� dhgkmevlZglZ� \dhgkmevlZlb\ghf� dhglZdl_�� Lhevdh� m\Z`Zy� deb_glh\�� fh`gh� [ulv� k gbfb� q_klguf� b\klmiZlv�\ dhgnjhglZpbx�



&DUNKXQ
b %HUHQVRQ ������� hlf_qZxl�� qlh� ihablb\gh_� hlghr_gb_� d deb_glZfnhjfbjm_lky�gZ�hkgh\Zgbb�kZfhm\Z`_gby�dhgkmevlZglZ��?keb�ikbohl_jZi_\l�g_�^hjh`blk\hbfb�qm\kl\Zfb�b fukeyfb��ij_g_[j_]Z_l�k\hbf�ijhreuf��_fm�ljm^gh�m\Z`Zlv�fukebb qm\kl\Z�^jm]h]h�q_eh\_dZ�Ihablb\gh_�hlghr_gb_�hq_gv�\Z`gZy�khklZ\eyxsZy�ijhp_kkZ�dhgkmevlbjh\Zgby�*HRUJH��&ULVWLDQL �������ih^f_lbeb��qlh�dmjkZglu�\h�\j_fy�h[mq_gby�dhgkmevlbjh\ZgbxqZklh�m^b\eyxlky��dZd�fh`_l�gjZ\blvky�dZ`^uc�q_eh\_d��h[jZsZxsbcky� aZ�ihfhsvx�;hevrbgkl\h� ki_pbZebklh\� kihkh[gu� ih^^_j`b\Zlv� ihablb\gu_� hlghr_gby� k kZfufbjZagufb�ex^vfb�²�dhgkmevlZlb\guc�dhglZdl�iha\hey_l��i_j_klmiblv��q_j_a�ij_]jZ^u�dhlhju_�h[uqgh�kqblZxlky�g_ij_h^hebfufb��?keb�\ dZdhf�eb[h�kemqZ_�dhgkmevlZgl�g_\ khklhygbb� i_j_[hjhlv� k_[y�� hg� h[yaZg� gZijZ\blv� deb_glZ� d dhee_]_� �h[� mkeh\byogZijZ\e_gby�kf�gb`_��Bkke_^h\Zgby� ihdZau\Zxl�� qlh� [_amkeh\gh_� ihablb\gh_� hlghr_gb_� ²� wlhkeh`gh_�y\e_gb_��\ g_f�fh`gh�\u^_eblv�g_kdhevdh�g_aZ\bkbfuo�nZdlhjh\ �/LHWDHU� �����%DUUHW�/HQQDUG� ������ %DUUHW�/HQQDUG ������� mdZau\Z_l� gZ� ^\Z� kms_kl\_gguo� nZdlhjZ�mjh\_gv� hlghr_gby�b [_amkeh\ghklv� hlghr_gby��Mjh\_gv� hlghr_gby� hij_^_ey_lky� dZdh[sZy� \ujZ`_gghklv� wfhpbhgZevgh]h� j_Z]bjh\Zgby� h^gh]h� q_eh\_dZ� gZ� ^jm]h]h�Ihablb\gh_� hlghr_gb_� \dexqZ_l� l_iehlm�� kbfiZlbx�� aZ[hlm�� hp_gdm� deb_glZ� [_aklj_fe_gby�dhgljhebjh\Zlv�b mijZ\eylv��?keb�mjh\_gv�hlghr_gby�k\yaZg�k ijhy\e_gb_fihablb\guo� beb� g_]Zlb\guo� qm\kl\� d deb_glm�� lh� [_amkeh\ghklv� hlghr_gbyih^jZamf_\Z_l� ihklhygkl\h� ijbgylby� deb_glZ�� l�_�� hlghr_gb_� [_a� \kydbo� �_keb��;_amkeh\ghklv� hagZqZ_l�� qlh� [Zah\Zy� mklZgh\dZ� dhgkmevlZglZ� g_� dhe_[e_lky� \aZ\bkbfhklb�hl�wfhpbhgZevgh]h�khklhygby�b ih\_^_gby�deb_glZ�;_amkeh\gh_� ihablb\gh_� hlghr_gb_� ij_^klZ\ey_lky� g_� lhevdh� keh`guf�� gh� b^h\hevgh� ijhlb\hj_qb\uf� n_ghf_ghf�� K� 5RJHUV kqblZ_l� ihablb\gh_� hlghr_gb_� ddeb_glm�h^gbf�ba�lj_o�mkeh\bc�mki_rghc�l_jZibb��gh�hg�g_^hklZlhqgh�ijhZgZebabjh\ZekZfh�ihgylb_�b khimlkl\mxsb_�ijh[e_fu��Djblbdb�ml\_j`^Zxl��qlh�\ ikbohl_jZibb�bdhgkmevlbjh\Zgbb� g_j_Zevgh� gZ^_ylvky� gZ� [_ah]h\hjhqgh_� m\Z`_gb_� d deb_glZf�Lj_[h\Zgb_�[_amkeh\ghklb�m\Z`_gby�ijhlb\hj_qbl��ih�bo�fg_gbx��^jm]bf�lj_[h\Zgbyfd dhgkmevlZglm��gZijbf_j��bkdj_gghklb��Hl\_l�gZ�lZdh]h�jh^Z�djblbdm�fh`_l�[ulv�^\hydbf��<h�i_j\uo��_s_ %HUHQVRQ b&DUNKXIID �����]��ih^q_jdb\Zeb��qlh�ihablb\gh_�hlghr_gb_�²�l_hj_lbq_kdh_�ihgylb_��bk lhqdb�aj_gby�ih\k_^g_\ghc�ijZdlbdb�ijZ\bevg__�]h\hjblv�h [_amkeh\ghf�ihablb\ghfhlghr_gbb� \h� fgh`_kl\_� kblmZpbc� dhgkmevlbjh\Zgby�� Bgh]^Z� hlghr_gb_� [u\Z_lh[mkeh\e_gguf�� <h�\lhjuo�� hkgh\u\Zykv� gZ� ml\_j`^_gbb� /LHWDHU� �������� ke_^m_ljZaebqZlv� km[t_dlb\guc� fbj� deb_glZ� b _]h� \g_rg__� ih\_^_gb_�� ;_amkeh\ghklvgZijZ\e_gZ� gZ� ijbgylb_� qm\kl\�� nZglZabc�� fuke_c�� `_eZgbc� deb_glZ�� /LHWDHU� ������ibr_l�Deb_gl� \ h[s_gbb� kh� fghc� fh`_l� [ulv� k\h[h^_g� b ij_^Z\Zlvky� ex[ufi_j_`b\Zgbyf�� hg� ^he`_g� qm\kl\h\Zlv�� qlh� y hldjul� _]h� hiulm� b g_� kdehg_g� dhkm`^_gbx���H^gZdh�wlh�g_�hagZqZ_l��kh]eZkgh /LHWDHU� ijb_fe_fhklb�ex[h]h�ih\_^_gbyDZd� \ l_jZi_\lbq_kdbo� hlghr_gbyo�� lZd� b aZ� bo� ij_^_eZfb� \hafh`gZ� kblmZpby�� dh]^ZdhgkmevlZgl� g_� h^h[jy_l� b hl\_j]Z_l� ih\_^_gb_� deb_glZ�Ijb� wlhf� \Z`gh� ihgylv�� qlhkdjulh�aZ�ih\_^_gb_f��dhlhjh_�g_�h^h[jy_lky������G:<UDB�IH>>?J@:GBY�DHGKMEVL:LB<GH=H�DHGL:DL:G_\_j[Zevgh_�h[s_gb_< h[s_gbb� ex^b� g_ij_ju\gh� i_j_^Zxl� bgnhjfZpbx� ^jm]� ^jm]m� g_� lhevdhihkj_^kl\hf�j_qb��gh�b \ujZ`_gb_f�ebpZ��^\b`_gbyfb�l_eZ��mklZgh\e_gb_f�^bklZgpbb�b



l�i��LZdbf�h[jZahf��ijb�kh\f_klghf�ij_[u\Zgbb�fu�gbdZd�g_�fh`_f�ba[_`Zlv�h[s_gby�Fu� \ukdZau\Z_f�� dZd� qm\kl\m_f� k_[y�� qlh� ^mfZ_f�� dZd� ohl_eb� [u� ihklmiblv�� g_ijhbaghky� gb keh\Z��G_\_j[Zevgh_� ih\_^_gb_� q_eh\_dZ� hq_gv� kms_kl\_ggh� \ ijhp_kk_h[s_gby��< dhgkmevlbjh\Zgbb�fu�lZd`_�ihkueZ_f�deb_glZf�g_\_j[Zevgu_�khh[s_gby�b�kqblu\Z_f�� bo� g_\_j[Zevgu_� j_Zdpbb�� DjZcg_� \Z`gh�� qlh[u� dhgkmevlZgl� hlf_qZeg_\_j[Zevgu_�ihkeZgby�deb_glh\��j_Z]bjh\Ze�gZ�gbo�b h^gh\j_f_ggh�hkhagZ\Ze�\ebygb_k\h_]h�g_\_j[Zevgh]h�ih\_^_gby�gZ�deb_glh\�*D]GD k khZ\l�� ������� jZkij_^_ebe� g_\_j[Zevgu_� j_Zdpbb� gZ� q_luj_� hkgh\gu_fh^Zevghklb�� LZdh_� kljmdlmjbjh\Zgb_� ihfh]Z_l� emqr_fm� hkhagZgbx� g_\_j[Zevgh]hih\_^_gby�b gZ[ex^_gbx�aZ�gbf���G_\_j[Zevgh_�ih\_^_gb_�b kljmdlmjbjh\Zgb_�\j_f_gbZ��hihagZgb_�²�aZf_^e_ggh_�j_Z]bjh\Zgb_�gZ�khh[s_gby�iZjlg_jZ�[�� ijbhjbl_lu� ²� hlghkbl_evgh_� \j_fy� h[km`^_gby� hl^_evguo� l_f�� ��G_\_j[Zevgh_�h[s_gb_�k bkihevah\Zgb_f�l_eZZ�� dhglZdl� ]eZa� ²� kms_kl\_ggh�� kdhevdh� \j_f_gb� b dZ� dbf� h[jZahf� iZjlg_jukfhljyl� ^jm]� gZ� ^jm]Z� \ i_jbh^� [_k_^u�� dhglZdl� ]eZa� \ [hevrhc� f_j_� aZ\bkbl� hldmevlmjguo� nZdlhjh\�� gZijbf_j�� \ g_dhlhjuo� dmevlmjZo� dhglZdlZ� ]eZa� ba[_]Zxl� bam\Z`_gby�� hkh[_ggh� \Z`_g� dhglZdl� ]eZa� ^ey� j_]mebjh\Zgby� dhgkmevlZlb\gh]h� \aZbfh^_ckl\by��ijb�hp_gd_�dhglZdlZ�]eZa�ke_^m_l�h[jZsZlv�\gbfZgb_�gZ�²�jZkkfZljb\Zgb_�ki_pbnbq_kdbo�h[t_dlh\�²�kfhlj_gb_�\gba�²�jZkkfZljb\Zgb_�dhgkmevlZglZ�\uau\Zxsbf�ijbklZevguf�\a]ey^hf�²��[_]Zxsbc��k h[t_dlZ�gZ�h[t_dl�\a]ey^�²�hl\h^�]eZa�hl�dhgkmevlZglZ��dh]^Z�hg�ihkfZljb\Z_l�gZ�deb_glZ�²�aZdjulb_�]eZa�jmdZfb�²�qZklhlm�aZ^_j`db�\a]ey^Z�\[ebab�dhgkmevlZglZ�[��]eZaZ�²��k\_jdZgb_��b [e_kd�]eZa��ke_au�\ ]eZaZo���jZkrbj_gb_�]eZa���ihabpby[jh\_c�mdZau\Zxl�gZ�\a\hegh\Zgghklv�deb_glZ�\��dh`Z�²�bf__l�agZq_gb_�khklhygb_�dh`guo�ihdjh\h\�[e_^ghklv��ihdjZkg_gb_���]mkbgZy�dh`Z��]�� ihaZ� ²� fh`_l� kem`blv� ihdZaZl_e_f� gZklhjh`_gghklb� beb� nbabq_kdhcmklZehklb��k\b^_l_evkl\h\Zlv�h kZfhaZsbl_��gZijbf_j��kdj_s_ggu_�jmdb�beb�gh]b��^�� \ujZ`_gb_� ebpZ� ²� wlh�� ih`Zemc�� kZfuc� ]eZ\guc� g_\_j[Zevguc� �dexq�dhgkmevlbjh\Zgby�� DiZjj� ������� ibr_l� �MebpZ� [hevrhc� ihl_gpbZe� h[s_gby�� Hghi_j_^Z_l� wfhpbhgZevgh_� khklhygb_�� hljZ`Z_l� f_`ebqghklgu_� mklZgh\db�� kem`blkj_^kl\hf� h[jZlghc� k\yab� ^ey� iZjlg_jh\� ih� h[s_gbx� b gZjy^m� k j_qvx� y\ey_lky]eZ\g_crbf� bklhqgbdhf� i_j_^Zqb� bgnhjfZpbb��� < bgl_jij_lZpbb� \ujZ`_gby� ebpZb]jZxl� jhev�� aZklu\r__� \ujZ`_gb_�� gZfhjs_gguc� eh[�� gZkmie_ggu_� [jh\b�� meu[dZ� bkf_o��N��>hklh_\kdbc�]h\hjbe���OZjZdl_j�q_eh\_dZ�agZqbl_evgh�emqr_�fh`gh�magZlv�ih_]h�kf_om��q_f�ba�kdmqgh]h�ikboheh]bq_kdh]h�bkke_^h\Zgby����g_�\jhlbqghfm�bg^b\b^mhq_gv� ljm^gh� kf_ylvky� ²� hg� fh`_l� ]emfblvky�� [ulv� bjhgbqguf� beb� kZjdZklbqguf�h^gZdh�g_�kihkh[_g�bkdj_gg_�kf_ylvky��m g_]h�]jmklgh_�ebph��dhgkmevlZgl�^he`_g�mf_lvijhq_klv�gZ�ebp_�deb_glZ�jZ^hklv��[hev�b kljZo��Z lZd`_�dZd�h^gb�qm\kl\Z�fZkdbjmxlky^jm]bfb�_��jmdb�b `_klu�²�^\b`_gby�jmd�b ^jm]bo�qZkl_c�l_eZ�qZklh�ghkyl�kbf\hebq_kdbcoZjZdl_j��fh]ml�mdZau\Zlv�gZ�qlh�lh�g_eZ^gh_�`��fZgbimebjh\Zgb_� k\hbf� l_ehf�²�ijhy\ey_lky� \ dmkZ�gbb�gh]l_c�� ojmkl_gbbkmklZ\Zfb��\u^_j]b\Zgbb�\hehk�



a��fhghlhggh_�ih\_^_gb_�g_j_^dh�ij_^klZ\ey_l�kh[hc�ijbagZd�g_j\haghklb�²�wlhijblhiu\Zgb_� gh]Zfb�� ihklmdb\Zgb_� iZevpZfb�� djmq_gb_� ij_^f_lh\� b b]ju� kim]h\bpZfb�b�� dhfZg^gu_� kb]gZeu� ²� ^_j`Zgb_� iZevpZ� m ]m[� �ijb]eZr_gb_� fheqZlv��mdZau\Zgb_�iZevp_f��ih`bfZgb_�ie_qZfb�db\Zgb_�]heh\hc��ih^fb]b\Zgb_�d�� ijbdhkgh\_gb_� ²� fh`_l� ij_^klZ\eylv� ijhy\e_gb_� ^jm`_kdbo� qm\kl\� bebk_dkmZevghklb�=h\hjy� h g_\_j[Zevghf� h[s_gbb� k bkihevah\Zgb_f� l_eZ�� ke_^m_l� mihfygmlv� h\u^_e_gguo (OPDQ b )QHVHQ �������pbl��ih *HOVR��)UHW]� ������q_luj_o�lbiZo�^\b`_gbcl_eZ� ²� kbf\heu�� aZf_gyxsb_� keh\Z�� gZijbf_j�� ihfZob\Zgb_� jmdhc�� hagZqZxs__ijhsZgb_�²�khijh\h`^Zxsb_�j_qv�^_fhgkljZpbb��dhlhjufb�^_eZ_lky�ihiuldZ�h[tykgblvlh��qlh�]h\hjblky�²� j_]meylhju�� ^hihegyxsb_� ihlhd� \_j[Zevgh]h� \aZbfh^_ckl\by�� gZijbf_j�baf_g_gb_�ihau��db\Zgb_�]heh\hc�b l�i��²�Z^Zil_ju��l�_��^\b`_gby�l_eZ��dhlhju_�g_�bf_xl�hkhagZgghc�p_e_khh[jZaghklb�h^gZdh�qZklh�hljZ`Zxl�fukeb�b qm\kl\Z��gZijbf_j��ihdmku\Zgb_�]m[�b ^j����G_\_j[Zevgh_�h[s_gb_�ihkj_^kl\hf�]hehkZ�Z�� lhg� ]hehkZ� ²� fhghlhgguc�� [_kqm\kl\_gguc�� k baf_g_gghc� fh^meypb_c�kljh]bc�� g_`guc�� eZkdh\uc�� m\_j_gguc�� keZ[uc�� g_j_rbl_evguc�� ^jh`Zsbc�gZijy`_gguc�[��l_fi�j_qb�²�[ukljuc��mf_j_gguc��f_^e_gguc�\��]jhfdhklv�]hehkZ�²�kbevgZy��mf_j_ggZy��lboZy�]��ijhbaghr_gb_�²�hlq_leb\h_��g_\gylgh_�Fh^Zevghklv� ]hehkZ� g_j_^dh� \u^Z_l� \gmlj_gg__� hlghr_gb_� d \ukdZau\Zgbx�Bkdj_gghklv� ijhy\ey_lky� \ hlq_leb\hklb� ]hehkZ�� kf_ehklv� ²� \ l\_j^hklb� ]hehkZ�g_ykgZy��kebrdhf�lboZy�j_qv�qZklh�hagZqZ_l�g_`_eZgb_�h[sZlvky��Ih�lhgm�]hehkZ�fh`ghhij_^_eblv� b h� q_f� b^_l� j_qv�� ^Z`_� g_� ihgbfZy� __�� G_j\haghklv� b wfhpbhgZevgh_aZf_rZl_evkl\h�emqr_�\k_]h�hljZ`Zxlky�\ ]hehk_����G_\_j[Zevgh_�h[s_gb_�b kljmdlmjbjh\Zgb_�hdjm`_gby�Z��^bklZgpby�²�g_�\k_]^Z�hkhagZ\Z_fh_�ijb[eb`_gb_�d iZjlg_jm�beb�klj_fe_gb_hl^Zeblvky�hl�g_]h�²�k\b^_l_evkl\m_l�h \ujZ`_gghklb�`_eZgby�m]em[eylv�hlghr_gby�[��ij_^f_lu�h[klZgh\db�b h[hjm^h\Zgb_�dhfgZlu�\��h^_`^Z�²�_^\Z�eb��h^_`^Z�^_eZ_l�q_eh\_dZ���h^gZdh�^_lZeb�h^_`^u�ijZ\^b\hjZkkdZ`ml� fgh]h_� h[� mklZgh\dZo� ghkys_]h� __� q_eh\_dZ�� gZijbf_j�� hkh[_ggh� [hevrh_\gbfZgb_� m^_eyxl� h^_`^_�� kh[bjZykv� gZ� dhgkmevlZlb\gmx� \klj_qm�� [_kihdhcgu_deb_glu�]�� ihabpby� \ ijhkljZgkl\_� ²� wlZ� fh^Zevghklv� jZkkfhlj_gZ� ijb� h[km`^_gbbl_jZi_\lbq_kdh]h�debfZlZ�NZdlhju� g_\_j[Zevgh]h� h[s_gby� \ agZqbl_evghc� kl_i_gb� hl\_lkl\_ggu� aZwfhpbhgZevguc� gZkljhc� [_k_^u�� Dh]^Z� g_\_j[Zevgu_� kbf\heu� khijh\h`^Zxl� gZrb\_j[Zevgu_� ml\_j`^_gby�� hgb� g_j_^dh� fh^bnbpbjmxl� bo� kfuke�� GZijbf_j�ij_^eh`_gb_�� �Ijhrm�� aZoh^bl_��� ²� fh`_l� bf_lv� jZaguc� kfuke� \ aZ\bkbfhklb� hlg_\_j[Zevgh]h�ih\_^_gby��?keb�fu�\klj_qZ_f�deb_glZ��]ey^y�gZ�g_]h��ih`bfZ_f�jmdm�bijhbaghkbf�wlb�keh\Z�l_ieh�b ^jm`_kl\_ggh�²�kfuke�ijb]eZr_gby�h^bg��gh�hg�kh\k_fbghc�� dh]^Z� fu� kfhljbf� dm^Z�lh� \ klhjhgm�� g_� m^hklZb\Zy� deb_glZ� \a]ey^hf�� bijhbaghkbf� ijb]eZr_gb_� jZ\gh^mrgh� beb�� _s_� om`_�� k ghldhc� jZa^jZ`_gby� beb



g_^h\hevkl\Z�JZaguc�kfuke�keh\Zf�dhgkmevlZglZ�ijb^Zxl�iZjZj_q_\u_�we_f_glu� �lhg�]hehkZ�bgl_j\Zeu�f_`^m�keh\Zfb��Zdp_glu��^bdpby��iZmau��ih\lhju��ihdZreb\Zgb_��jZaebqgu_�of�f����Z]Z����f�f�f����h]h�]h��b l�i���Hq_gv� \Z`gh� g_\_j[Zevgh_� ih\_^_gb_� deb_glZ� \ kblmZpbb� dhgkmevlbjh\Zgby�Ij_`^_�\k_]h�hgh�^Z_l�dhgkmevlZglm�^hihegbl_evgmx�bgnhjfZpbx�h fukeyo�b qm\kl\Zodeb_glZ�� G_j_^dh� keh\Zfb� ]h\hjblky� h^gh�� Z lhg� ]hehkZ�� \ujZ`_gb_� ebpZ�� ihaZ� l_eZjZkdju\Zxl� kh\k_f� ^jm]h_� kh^_j`Zgb_� beb� ^jm]hc� kfuke� kdZaZggh]h�� DhgkmevlZgl^he`_g�h[jZsZlv�\gbfZgb_�gZ�g_khhl\_lkl\b_�\_j[Zevgh]h�b g_\_j[Zevgh]h�ih\_^_gbydeb_glh\�b l_f�kZfuf�ihfh]Zlv�bf�\ujZablv�j_Zevgu_��ih^ebggu_�qm\kl\Z��Hjb_glZpbydhgkmevlZglZ� \ g_\_j[Zevguo� j_Zdpbyo� m\_ebqb\Z_l� ^h\_jb_� deb_glh\�� Deb_gluijbibku\Zxl� dhgkmevlZglm� ]em[hdmx� gZ[ex^Zl_evghklv� beb� �r_klh_� qm\kl\h�� qZs_\k_]h�\ kbem�_]h�mf_gby��qblZlv��g_\_j[Zevgh_�ih\_^_gb_�GZ�g_\_j[Zevgh_�ih\_^_gb_�ke_^m_l�kfhlj_lv�dZd�gZ�hkh[uc��dexq��d ihgbfZgbxqm\kl\� b fhlb\h\� deb_glZ�� H^gZdh� g_ijb_fe_fu� kebrdhf� ijyfhebg_cgu_bgl_jij_lZpbb�� lZd� dZd� g_\_j[Zevgu_� ^_ckl\by� y\eyxlky� qZklvx� [he__� rbjhdh]hdhgl_dklZ� ih\_^_gby�� b wlhl� dhgl_dkl� ijb^Z_l� bf� koh`bc� beb� bghc� kfuke�� >Z`_h^bgZdh\u_� g_\_j[Zevgu_� ijhy\e_gby� fh]ml� hagZqZlv� jZagu_� \_sb� \ aZ\bkbfhklb� hldhgl_dklZ�� GZijbf_j�� dhglZdl� ]eZa� ij_^iheZ]Z_l� ^jm`_kl\_gghklv�� bglbfghklv�� dh]^Zex^b�[ebadb�^jm]�d ^jm]m�h^gZdh� ^he]bc� \a]ey^� gZ� kh[_k_^gbdZ� k\b^_l_evkl\m_l� h[� Z]j_kkbb�� _kebhlghr_gby�nhjfZevgu_��Koh^guf� h[jZahf�ijbdhkgh\_gb_�fh`_l� hagZqZlv� dZd� aZ[hlm�lZd� b klj_fe_gb_� d bglbfghklb�beb� ^hfbgbjh\Zgbx��Djhf_� lh]h�� \ ij_^klZ\e_gbyo� hg_\_j[Zevghf� ih\_^_gbb� kms_kl\mxl� hlq_leb\u_� f_`dmevlmjgu_� jZaebqby�� dhlhju_g_h[oh^bfh�mqblu\Zlv��jZ[hlZy�\ fmevlbdmevlmjghc�kj_^_�Hq_gv� \Z`gh� g_\_j[Zevgh_� ih\_^_gb_� kZfh]h� dhgkmevlZglZ�� lZd� dZd� hg� lh`_\ujZ`Z_l�g_\ukdZaZggu_�qm\kl\Z�b fukeb��Z wlh�g_j_^dh�ihgbfZ_l�b deb_gl��G_dhlhju_g_\_j[Zevgu_� j_Zdpbb� fu� \k_� \hkijbgbfZ_f� h^bgZdh\h�� ihlhfm� qlh� hgb� ijbh[j_eboZjZdl_j� khpbZevghc� dhg\_gpbb�� Ihwlhfm� dhgkmevlZgl� ^he`_g� dhgljhebjh\Zlv� k\h_g_\_j[Zevgh_�ih\_^_gb_��qlh[u�ij_\jZlblv�_]h�\ bgkljmf_gl�dhgkmevlbjh\Zgby��K\hbfg_\_j[Zevguf� ih\_^_gb_f� dhgkmevlZgl� lZd`_� jZa\b\Z_l� dhgkmevlZlb\guc� dhglZdl�klj_fykv� g_� ydh[u� gZoh^blvky� k deb_glhf�� gh� [ulv� k gbf� \ ^_ckl\bl_evghklb�� [ulvnbabq_kdb�� < ih\k_^g_\ghc� `bagb� fh`gh� gZclb� fgh`_kl\h� ijbf_jh\� fgbfh]hij_[u\Zgby� k ^jm]bf� q_eh\_dhf�� qlh� hljZ`Z_l� jZkijhkljZg_ggZy� j_iebdZ�� �Lu� g_kemrZ_rv�� qlh� y ]h\hjx�� (JDQ ������� h[hagZqbe� Zdjhgbfhf 62/(5� iylv� ih^ebgguomkeh\bc�nbabq_kdh]h�ij_[u\Zgby�\f_kl_���� ;ulv� k deb_glhf� k ]eZam� gZ� ]eZa �VTXDUHO\�� Nbabq_kdZy� h[klZgh\dZ� ^he`gZiha\heylv�dhgkmevlZglm�b deb_glm�iheghklvx�\b^_lv�^jm]�^jm]Z��hgZ�^he`gZ��]h\hjblv�deb_glm��Y ^hklmi_g�<Zf��y k^_eZe�\u[hj�[ulv�k <Zfb����� ;ulv� \ hldjulhc� iha_ �RSHQ� SRVWXUH�� Kdj_s_ggu_� jmdb� b gh]b� h[uqghbgl_jij_lbjmxlky�dZd�h[hjhgbl_evgZy��[_amqZklgZy�b hlklmiZl_evgZy�ihaZ��B gZh[hjhl�hldjulZy� ihaZ� hagZqZ_l�� qlh� dhgkmevlZgl� ]hlh\� ijbgylv� \k_�� qlh� jZkdjh_l� deb_gl�Dhg_qgh��kdj_s_ggu_�jmdb�dhgkmevlZglZ�g_�h[yaZl_evgh�hagZqZxl�lh��qlh�hg��\ur_e��badhglZdlZ��A^_kv�]eZ\gh_��qlh[u�dhgkmevlZgl�ihklhyggh�kijZrb\Ze�k_[y���GZkdhevdh�fhyihaZ�hljZ`Z_l�hldjulhklv�b ^hklmighklv�deb_glm"���� <j_fy� hl� \j_f_gb� gZdehgylvky �WR� OHDQ� d deb_glm�� Dh]^Z� dhgkmevlZglgZdehgy_lky�\ klhjhgm�deb_glZ��hg�keh\gh�]h\hjbl���Y k�<Zfb��b fg_�bgl_j_kgh�\k_��qlh



<u� k_cqZk� jZkkdZ`_l_��� LZdhc� ihahc� dhgkmevlZgl� \ujZ`Z_l� k\hx� \h\e_q_gghklv� bmqZklb_� \ dhglZdl_�� K ^jm]hc� klhjhgu�� g_� i_j_klZjZcl_kv�� l�_�� g_� ijb[eb`Zcl_kv� ddeb_glm� qj_af_jgh� b kebrdhf� [ukljh�� ihlhfm� qlh� wlh� fh`_l� \ha[m^blv� lj_\h]m�ihdZaZlvky�lj_[h\Zgb_f�kdhjh]h�b l_kgh]h�dhglZdlZ���� Ih^^_j`b\Zlv� dhglZdl� ]eZa �H\H� FRQWDFW� k deb_glhf�� qlh[u� ih^q_jdgmlv\gbfZgb_� b aZbgl_j_kh\Zgghklv�� gh� dhglZdl� g_� ^he`_g� [ulv� g_ij_ju\guf�� < lZdhfkemqZ_� hg� klZgh\blky� ihoh`bf� gZ� gZ^h_^eb\h_� �\ulZjZsb\Zgb_�� ]eZa� gZ� deb_glZ�� K^jm]hc�klhjhgu��_keb�\a]ey^�dhgkmevlZglZ�kebrdhf�qZklh��[em`^Z_l��\ ijhkljZgkl\_��g_hklZgZ\eb\Zykv�gZ�deb_gl_��lh�kha^Z_lky�\i_qZle_gb_�mdehg_gby�hl�dhglZdlZ���� ;ulv� jZkkeZ[e_gguf �UHOD[HG�� LZd� dZd� [hevrbgkl\h� deb_glh\� \hegm_lky� \kblmZpbb� dhgkmevlbjh\Zgby�� \Z`gh�� qlh[u� dhgkmevlZgl� g_� [ue� gZijy`_g� b g_m\_ebqb\Ze�[_kihdhckl\h�deb_glZ��DhgkmevlZgl�^he`_g�_kl_kl\_ggh�ihevah\Zlvky�k\hbfl_ehf� �g_\_j[Zevgh_� ih\_^_gb_��� klZjZykv� ihdZaZlv� deb_glm� k\hx� wfiZlbq_kdmx\h\e_q_gghklv�\ dhgkmevlZlb\guc�dhglZdl�<_j[Zevgh_�h[s_gb_G_kfhljy�gZ� agZq_gb_� g_\_j[Zevgh]h� h[s_gby� \ dhgkmevlbjh\Zgbb�� \Z`g_crb_kh[ulby�ijhbkoh^yl�gZ� \_j[Zevghf� mjh\g_��Kmlv� \_j[Zevgh]h� ih\_^_gby� dhgkmevlZglZkhklZ\eyxl�kihkh[u�_]h�j_Z]bjh\Zgby�\ i_jbh^�dhgkmevlbjh\Zgby��dhlhju_�fh]ml�[ulvhij_^_e_gu�dZd�hkgh\gu_�l_ogbdb��H gbo�ih^jh[g__�ih]h\hjbf�\ q_l\_jlhf�jZa^_e_�KemrZgb_�deb_glZH[uqgh� [_k_^Z� ^\mo� ex^_c� [u\Z_l� ihoh`Z� gZ� \_j[Zevguc� ibg]�ihg]� ²kh[_k_^gbdb� ]h\hjyl� ih� hq_j_^b�� H^gZdh� \ dhgkmevlbjh\Zgbb� b ikbohl_jZibb� \k_ijhbkoh^bl�bgZq_��hkh[_ggh�\ gZqZe_�[_k_^u��A^_kv�\_j[ZevgZy�Zdlb\ghklv�dhgkmevlZglZ^he`gZ�[ulv�fbgbfZevghc��qlh[u�deb_gl� kfh]� khkj_^hlhqblv� \gbfZgb_�gZ� jZkdjulbbk\hbo� ijh[e_f� b ljm^ghkl_c�� DhgkmevlZgl� ^he`_g� g_� klhevdh� ]h\hjblv�� kdhevdh\ukemrb\Zlv�� Mf_gb_� \ukemrZlv� hagZqZ_l� \ujZ`_gb_� bkdj_gg_c� aZbgl_j_kh\Zgghklb^jm]bf�q_eh\_dhf�Kms_kl\mxl�^\Z�\Z`guo�Zki_dlZ��k\yaZgguo�k wlbf�mf_gb_f�<h�i_j\uo��dZ`^ucq_eh\_d� bkiulu\Z_l� ihlj_[ghklv� h[sZlvky� k ^jm]bf� q_eh\_dhf� ih� \Z`guf� ^ey� g_]h^_eZf� <h�\lhjuo�� gZrZ� kdehgghklv� ih^^_j`b\Zlv� ^jm]bo� beb� kh]eZrZlvky� k gbfbaZ\bkbl� hl� lh]h�� gZkdhevdh� hgb� \ukemrb\Zxl� gZk�� Fh`gh� kf_eh� ml\_j`^Zlv�� qlhdZq_kl\h�hlghr_gbc�f_`^m�ex^vfb�\ g_fZehc�kl_i_gb�aZ\bkbl�hl�mf_gby�\ukemrZlv�bmkeurZlv�H^gZdh� kms_kl\mxl� g_dhlhju_� h[klhyl_evkl\Z�� f_rZxsb_� \gbfZl_evgh\ukemrb\Zlv��QZklh�lh��qlh�]h\hjbl�deb_gl��g_�khhl\_lkl\m_l�mklZgh\d_�dhgkmevlZglZ��bhg� kemrZ_l� g_\gbfZl_evgh�� Rbjhdh� jZkijhkljZg_gZ� fZg_jZ�� g_j_^dh� b \dhgkmevlbjh\Zgbb��dh]^Z�fu�g_�klhevdh�kemrZ_f�kh[_k_^gbdZ��kdhevdh�j_Z]bjm_f�gZ�_]hkhh[s_gby��\ fukeyo�aZjZg__�knhjfmebjh\Z\�j_iebdb��hl\_lu��\hijhku�b l�i��Wlh�lhevdh\b^bfhklv�kemrZgby��H^gbf�ba�ihke_^kl\bc�khpbZevgh]h�h[mq_gby�y\ey_lky�ba[_]Zgb_baebrg_c� bgnhjfZpbb� h ^jm]hf� q_eh\_d_�� qlh� bgh]^Z� ih[m`^Z_l� dhgkmevlZglZkhijhlb\eylvky� jZkkdZam� deb_glZ� h ]em[hdh� ebqguo� ^_eZo�� Z j_amevlZl� lZdh]hkhijhlb\e_gby�²�hiylv�`_�g_\gbfZl_evgh_�kemrZgb_��Ihjhc�jZkkdZau\Z_fu_�deb_glhfkh[ulby� beb� aZljhgmlu_� l_fu� \uau\Zxl� g_ijbylgu_� qm\kl\Z�� lj_\h]m�� gZijy`_gb_�DhgkmevlZgl�� klj_fykv� ba[_`Zlv� g_ijbylgh]h� khklhygby�� fh`_l� g_� mkeurZlv� \ih\_kl\h\Zgbb� g_dhlhju_� \Z`gu_� ih^jh[ghklb� Ljm^ghklb� \ukemrb\Zgby� \uau\Zxl� bdeb_glu��dhlhju_�g_ij_klZggh�`Zemxlky�gZ�k\hb�ijh[e_fu��hkh[_ggh�gZ�khfZlbq_kdb_kbfilhfu��gZijbf_j��ikbohkhfZlbq_kdb_�iZpb_glu��<ukemrb\Zgb_� ij_`^_� \k_]h� ij_^klZ\ey_l� kh[hc� h[jZlgmx� k\yav� k fukeyfb� b



qm\kl\Zfb�deb_glZ��ih[m`^Z_l�deb_glZ�^Ze__�]h\hjblv�h k\h_c�`bagb��h __�aZljm^g_gbyob ijh[e_fZo� ?keb� dhgkmevlZgl� \gbfZl_e_g�� deb_gl�� ih� keh\Zf� Kho� �������� �aZf_gy_llhqdm�\ dhgp_�ij_^eh`_gby� aZiylhc��b lh��qlh�dZaZehkv� dhgphf�jZkdjulby�� klZgh\blkyij_ex^b_c�d [he__�]em[hdhfm�hldjh\_gbx��< ex[hf� kemqZ_� ijZ\bevgh_� \ukemrb\Zgb_� ²� wlh� Zdlb\guc� ijhp_kk�� Hg�� dZd]h\hjbl %XJHQWDO ��������ho\Zlu\Z_l� �\k_�\b^u�hsms_gbc�iexk�bglmbpby��hljZ`_gb_�bwfiZlby���Bf__lky�\ \b^m� h]jhfgh_� \gbfZgb_� d ^_lZeyf�� dZdbfb�[u�g_agZqbl_evgufbhgb� gb� [ueb�� KemrZl_ex� g_h[oh^bfh� ijhy\eylv� aZbgl_j_kh\Zgghklv� b ihgbfZgb_�h^gZdh� g_� f_rZlv� jZkkdZaqbdm� hklZ\Zlvky� \ ihlhd_� i_j_`b\Zgbc�� dhgkmevlZgl�kemrZxsbc� deb_glZ�� ^he`_g� [ulv� jZkdj_ihs_g� b gZ[ex^Zl_e_g�� qlh[u� mkeurZggu_ijbagZgby�ihjh`^Zeb�h[bevguc�ZkkhpbZlb\guc�ihlhd��<hagbdZxsb_�ZkkhpbZpbb�kem`Zlhij_^_e_ggufb� �dexqZfb��d ihgbfZgbx�ijh[e_f�deb_glZ��Gh�g_�ke_^m_l�p_ieylvky�aZgbo�� ihkdhevdm� qZklv� \hagbdrbo� ZkkhpbZpbc� b b^_c� iha^g__� g_� ih^l\_j`^Z_lky� bhl[jZku\Z_lky��G_� gm`gh� ^_eblvky� k deb_glhf� k\hbfb� ZkkhpbZpbyfb�� ihlhfm� qlh� hgbfh]ml� [ulv� Z[khexlgh� hrb[hqgufb�� :kkhpbZpbb� kdhj__� ²� wlh� jmdh\h^kl\h� d^Zevg_cr_fm� \ukemrb\Zgbx�� aZ^Z\Zgbx� \hijhkh\�� ihhsj_gbx� deb_glZ� d�bkke_^h\Zgbx��gh\uo� h[eZkl_c� km[t_dlb\gh]h�fbjZ��:dlb\gh_� kemrZgb_� lZdh]h� jh^Zihfh]Z_l� m\yau\Zlv� hl^_evgu_� njZ]f_glu� ih\_kl\h\Zgby� deb_glZ�� \ke_^kl\b_� q_]h� bj_Zebam_lky�]eZ\gZy�aZ^ZqZ�dhgkmevlbjh\Zgby�²�ihgbfZgb_�deb_glZ�:LOOLDP� 2VLHU �pbl�� ih�� Kho�� ������ ex[be� ]h\hjblv� klm^_glZf�� �<ukemrb\Zcl_iZpb_glZ�� hg� ]h\hjbl� \Zf� ^bZ]gha��� Emqr_]h� kh\_lZ� dhgkmevlZglm� [ulv� g_� fh`_l� H]eZ\ghf�l_jZi_\lbq_kdhf�kfuke_�ijZ\bevgh]h�\ukemrb\Zgby�b agZq_gbb�\ukemrb\Zgby^ey�deb_glZ�djZkb\h�ibr_l�K 5RJHUV���������< `bagb� y fgh]h� jZa� g_h`b^Zggh� klZedb\Zeky� k g_jZaj_rbfufb� ijh[e_fZfb�qm\kl\h\Ze� k_[y� b^msbf� ih� djm]m�� gZdhg_p�� ijhgbdgmluc� g_iheghp_gghklvx� b[_agZ^_`ghklvx��iheZ]Ze��qlh�gZoh`mkv�\ ikboha_��< lZdb_�fhf_glu�y ^mfZe��qlh�[ue�[ukqZkleb\�� _keb� [u� m^Zehkv� gZclb� ex^_c�� dhlhju_� \ukemrZeb� [u� f_gy� b ijhy\beb]em[bgm�ihgbfZgby��Qlh[u�hgb�\ukemrb\Zeb�[_a�hp_ghd�b hkm`^_gby��g_�klZ\y�^bZ]gha�Y kfh]� m[_^blvky�� qlh�� _keb� ijb� ikboheh]bq_kdhf� ^bkdhfnhjl_� dlh�lh� \ukemrb\Z_lih^h[guf�h[jZahf��g_�ijbgbfZy�gZ�k_[y�hl\_lkl\_gghklb�b g_�klj_fykv�knhjfbjh\Zlvhlghr_gb_�� qm\kl\m_rv� k_[y� [_amfgh� ohjhrh�� GZijy`_gb_� kjZam� kiZ^Z_l�� JZg__im]Z\rb_� \bgh\ghklv�� [_agZ^_`ghklv�� kmfylbpZ� klZgh\ylky� ijb_fe_fhc� qZklvx\gmlj_gg_]h�fbjZ��Dh]^Z�f_gy�\ukemrb\Zeb�b keurZeb��y ih�gh\hfm�\hkijbgbfZe�k\hbi_j_`b\Zgby� b fh]� ijh^\b]Zlvky� ^Zevr_�� <uau\Z_l� m^b\e_gb_�� qlh� qm\kl\Z�� dhlhju_dZaZebkv� m`Zkgufb�� klZgh\ylky� \iheg_� l_jibfufb�� dh]^Z� dlh�gb[m^v� \ukemrZ_l�g_jZaj_rbfu_� ijh[e_fu� ij_^klZ\eyxlky� ihkbevgufb�� Y ]em[hdh� p_gx� qmldh_�wfiZlbq_kdh_��\gbfZl_evgh_�\ukemrb\Zgb_��
����� I?J?GHK� B DHGLJI?J?GHK� < DHGKMEVLBJH<:GBB� BIKBOHL?J:IBB< kblmZpbb�dhgkmevlbjh\Zgby�g_�fh`_l�ijhbkoh^blv�Z^_d\Zlgh_�wfhpbhgZevgh_\aZbfh^_ckl\b_�[_a�ijbgylby�\h�\gbfZgb_�i_j_ghkZ�b dhglji_j_ghkZ��DZd�ijZ\beh��hgbkhkms_kl\mxl��bgh]^Z�bo�kjZ\gb\Zxl�k ^\mfy�klhjhgZfb�fZ]gblhnhgghc�e_glu��Bf__lky\ \b^m� i_j_ghk� qm\kl\�� \e_q_gbc�� mklZgh\hd� ba� �lZf� b lh]^Z�� \ �a^_kv� b l_i_jv�� bgZh[hjhl�� LZdmx� ljZgkihabpbx� hkms_kl\ey_l� deb_gl� \ hlghr_gbb� dhgkmevlZglZ�i_j_ghk��b dhgkmevlZgl�\ hlghr_gbb�deb_glZ��dhglji_j_ghk��I_j_ghkHldjulb_ 6�� )UHXG �i_j_ghkZ�� ²� h^gh� ba� nmg^Zf_glZevguo� ^hklb`_gbc



ikbohZgZebaZ�� Wlh� mq_gb_� g_j_^dh� hij_^_eyxl� dZd� kbkl_fZlbq_kdbc� ZgZeba� i_j_ghkZ�<gZqZe_ )UHXG� kqblZe�i_j_ghk�ij_iylkl\b_f�gZ�imlb� jZa\blby�ikbohl_jZibb�� h^gZdh� \����� ]��� ihke_� i_j\hc� \klj_qb� k K� -XQJ \ <_g_�� ihabpby� hkgh\Zl_ey� ikbohZgZebaZbaf_gbeZkv��GZ�fg_gb_ )UHXG ih\ebyeZ�dZl_]hjbqghklv�ml\_j`^_gby�-XQJ��qlh� �i_j_ghk²�wlh�ZevnZ�b hf_]Z�l_jZibb��<hafh`ghklv�i_j_ghkZ�\ dhgkmevlbjh\Zgbb�b ikbohl_jZibb�\ gZklhys__�\j_fy�\[hevr_c� beb� f_gvr_c� f_j_� ijbagZxl� ij_^klZ\bl_eb� ihqlb� \k_o� l_hj_lbq_kdbohjb_glZpbb��I_j_ghk� y\ey_lky� khklZ\ghc� qZklvx� dhgkmevlZlb\gh]h� �l_jZi_\lbq_kdh]h�dhglZdlZ�� >Zgguc� ikboheh]bq_kdbc� n_ghf_g� ijbkmlkl\m_l� \ ex[uo� f_`ebqghklguohlghr_gbyo�� h^gZdh� \ dhgkmevlZlb\ghf� dhglZdl_� hg� gZfgh]h� bgl_gkb\g__� \ke_^kl\b_ijbjh^u�kZfh]h�dhglZdlZ��DhgkmevlZgl�aZ\_^hfh�h[eZ^Z_l�Z\lhjbl_lhf��fZeh�]h\hjbl�hk_[_� b hklZ_lky� Zghgbfguf�� ihkdhevdm� d g_fm� h[jZsZxlky� aZ� ihfhsvx�� Wlbfh[e_]qZ_lky�\hagbdgh\_gb_�i_j_ghkZ�<hafh`gu� ^\Z� hkgh\guo� hij_^_e_gby� i_j_ghkZ�� Kh]eZkgh� deZkkbq_kdhfmikbohZgZeblbq_kdhfm� hij_^_e_gbx�� i_j_ghk� ²� wlh� h`b\e_gb_� dhfie_dkZ� W^biZ� \l_jZi_\lbq_kdhc�kblmZpbb��J_Zdpby�gZ�l_jZi_\lZ�lZdh\Z��keh\gh�hg�²�mqZklgbd�jZggbow^bih\uo� hlghr_gbc� deb_glZ�� l�_�� ij_^klZ\ey_l� kh[hc� hlpZ� beb� fZlv�� < w^bih\hfdhgl_dkl_� hij_^_e_gb_� kebrdhf� h]jZgbq_gh�� _]h� ljm^gh� ijbgylv�� g_� ijb^_j`b\ZykvikbohZgZeblbq_kdhc� hjb_glZpbb�� KqblZy� i_j_ghk� mgb\_jkZevguf� n_ghf_ghfdhgkmevlZlb\gh]h� dhglZdlZ�� _]h� fh`gh� hij_^_eblv� dZd� ih\lhj_gb_� \ hlghr_gbyo� kdhgkmevlZglhf� qm\kl\� b mklZgh\hd�� ijb\uqguo� \ ijhrehf� kh� agZqbfufb� ex^vfb�ij_`^_� \k_]h� ²� jh^bl_eyfb�� &UHHQVRQ ������� pbl�� ih�� Kho�� ������ ij_^eZ]Z_l� [he__h[h[s_ggh_�hij_^_e_gb_��I_j_ghk�²�wlh�g_Z^_d\Zlgh_�b i_jk_\_jZlb\gh_�i_j_`b\Zgb_�qm\kl\��\e_q_gbc�nZglZabc��mklZgh\hd�b aZ^_ckl\h\Zgb_� aZsblguo�f_oZgbafh\��\hagbdrbo�\ ijhrehf�\hlghr_gbyo� kh� agZqbfufb� ex^vfb�� ijb� ZdlmZevghf� f_`ebqghklghf� \aZbfh^_ckl\bb�Ih^q_jdg_f��j_Zdpby�i_j_ghkZ�ij_^klZ\ey_l�kh[hc�ih\lhj_gb_�ijhreh]h�b g_ijb_fe_fZ\ gZklhys_f��< dhgkmevlbjh\Zgbb�b ikbohl_jZibb�i_j_ghkm� k\hckl\_ggu� lZdb_�q_jlu �*HOVR�)UHW]�����������I_j_ghk�\k_]^Z�hrb[hq_g�\ lhf�kfuke_��qlh�deb_gl�ij_^klZ\ey_l�dhgkmevlZglZ\ eh`ghf� k\_l_�� l�_�� ijbibku\Z_l� _fm� q_jlu�� k\hckl\_ggu_� ^jm]bf� ex^yf� \ ^jm]boh[klhyl_evkl\Zo� b \j_f_gb�� Dhg_qgh�� hrb[hqgu� g_� \k_� ij_^klZ\e_gby� deb_glZ�dhgkmevlZglm�\Z`gh�hlebqZlv�j_Zebklbqgu_�j_Zdpbb�hl�j_Zdpbc�i_j_ghkZ���� I_j_ghk� [u\Z_l� iheh`bl_evguf� b hljbpZl_evguf�� Iheh`bl_evguc� i_j_ghkhkgh\u\Z_lky� gZ� aZ\bkbfhklb� deb_glZ� hl� b^_Zebabjh\Zggh]h� h[jZaZ� hlpZ�� ex[ys_]h� bhi_dZxs_]h�� \uau\Zxs_]h� qm\kl\h� aZsbs_gghklb� b ihlj_[ghklv� \ l\hjq_kdhfkZfh\ujZ`_gbb�� Iheh`bl_evgZy� mklZgh\dZ� deb_glZ� \ hlghr_gbb� dhgkmevlZglZ�\hagbdrZy� \ kbem� i_j_ghkZ�� \ujZ`Z_l� hlghr_gby� ijhreh]h�� GZijbf_j�� deb_gl�dhlhjhfm�\ ^_lkl\_�g_^hklZ\Zeh�ex[\b��kdehg_g�\b^_lv�\ dhgkmevlZgl_�q_eh\_dZ�[he__kbevgh]h�b ex[ys_]h��q_f�lhl�_klv�gZ�kZfhf�^_e_��HljbpZl_evguc�i_j_ghk�hkgh\u\Z_lkygZ� bkiulZgguo� \ ^_lkl\_� qm\kl\Zo� hl\_j`_gby� b \jZ`^_[ghklb�� ?keb� \dhgkmevlbjh\Zgbb�wlb�mklZgh\db�g_�baf_gyxlky��l_jZiby�klZgh\blky�g_\hafh`ghc���� <hagbdgh\_gbx� i_j_ghkZ� kh^_ckl\mxl� g_cljZevghklv� b g_hij_^_e_gghklvdhgkmevlZglZ�Ihgylb_� �g_cljZevghklv��\ ikbohl_jZibb�g_�bf__l�hij_^_e_gby��G_cljZevghklvg_�b^_glbqgZ�jZ\gh^mrbx�beb�^_nbpblm�aZ[hleb\hklb��Bf__lky�\ \b^m��qlh�dhgkmevlZgl[_kijbkljZkl_g�b g_�gZ\yau\Z_l� deb_glm� k\hbo�p_gghkl_c��G_hij_^_e_gghklv� hagZqZ_l



khdjulb_� hl� deb_glZ� k\hbo� qm\kl\�� mklZgh\hd�� kh[ulbc� `bagb�� G_cljZevghklv� bg_hij_^_e_gghklv�dhgkmevlZglZ�kha^Zxl�ki_pbnbq_kdmx�Zlfhkn_jm�hlghr_gbc��dhlhjZyiha\hey_l� \hagbdgmlv� b iheghklvx� ijhy\blvky� i_j_ghkm�� Hg� ijhy\ey_lky� b ijbhlkmlkl\bb� wlbo� mkeh\bc�� h^gZdh� hgb�h[e_]qZxl� \hagbdgh\_gb_�i_j_ghkZ�b mkbeb\Zxl_]h� ���I_j_ghk�²�[_kkhagZl_evguc�ijhp_kk�Ohly� qm\kl\Z� deb_glZ� ih� hlghr_gbx� d dhgkmevlZglm� fh]ml� [ulv� b \iheg_khagZl_evgufb��gh�kZf�nZdl��qlh�hgb�ijb\g_k_gu�ba�^jm]bo��[he__�jZggbo�hlghr_gbc��g_hkhagZ_lky��< dhgkmevlbjh\Zgbb�ikboh^bgZfbq_kdhc�hjb_glZpbb�dhgkmevlZgl�ih[m`^Z_ldeb_glZ�d hkhagZgbx�lZdh]h�i_j_ghkZ���� I_j_ghk� qZs_� \hagbdZ_l� \ kn_jZo�� ]^_� bf_xlky� g_jZaj_r_ggu_� ^_lkdb_dhgnebdlu�kh�agZqbfufb�ebqghklyfb�Ex^b�kdehggu�ij_\jZlgh�\hkijbgbfZlv�gZklhys__��dh]^Z�hgb�m\yaeb�\ wibah^Zoijhreh]h�< ikbohl_jZibb� b dhgkmevlbjh\Zgbb� p_gghklv� i_j_ghkZ� \_kvfZ� \_ebdZ�� Hgiha\hey_l� ijhgbdgmlv� \ ijhreh_� deb_glZ� b m\b^_lv�� dZdbf� h[jZahf� jZggbc� hiul�k\yaZgguc� kh� agZqbfufb� ebqghklyfb� �jh^bl_eb�� [ebadb_��� fh^bnbpbjm_l� j_ZdpbbgZklhys_]h�� Wlh� hq_gv� \Z`gh� \ kemqZyo�� dh]^Z� jZkkljhckl\Z� ih\_^_gby�� ebqgu_ijh[e_fu� ihklhyggh� �ih^iblu\Zxlky�� dh\Zjgufb� j_Zdpbyfb� i_j_ghkZ�� DhgkmevlZgl�[m^mqb� h[t_dlhf� i_j_ghkZ�� bgl_jij_lbjm_l� ijh_dpbb� b ij_^hklZ\ey_l� deb_glm\hafh`ghklv�\a]eygmlv�gZ�k\h_�ih\_^_gb_�\ jZdmjk_�ijbqbgghklb��qlh[u�ba[Z\blvky�hlljZ\f� b nZglZabc� ijhreh]h�� LZdZy� jZ[hlZ� ijb^Z_l� dhgkmevlbjh\Zgbx� oZjZdl_j�dhjj_dpbb�wfhpbhgZevgh]h�hiulZ��J_r_gb_�� klhbl� eb� ^_eZlv� i_j_ghk� h[t_dlhf� h[km`^_gby�� jZ\ghkbevgh� \u[hjmf_`^m� hi_jZpb_c�b dhgk_j\Zlb\guf� e_q_gb_f��I_j\uc� \ZjbZgl�ijb\h^bl� d agZqbfuf\gmlj_ggbf� baf_g_gbyf�� Z \lhjhc� qZs_� khojZgy_l VWDWXV� TXR� Dhg_qgh�� \u[hj� \k_]^Zhij_^_ey_lky� dhgdj_lghc� kblmZpb_c��< g_dhlhjuo� kemqZyo� g_� j_dhf_g^m_lky� kebrdhfm]em[eylvky�\ j_Zdpbb�i_j_ghkZ�deb_glZ�b bo�bgl_jij_lZpbx�²�ijb�bkdZ`_gghf�\hkijbylbb�j_Zevghklb�²� ijb� g_o\Zld_� \j_f_gb� ^ey� jZ[hlu� k i_j_ghkhf� �djZldh\j_f_ggh_dhgkmevlbjh\Zgb_�beb�ikbohl_jZiby��²�ijb�hlkmlkl\bb�ghjfZevgh]h�jZ[hq_]h�ZevygkZ�k deb_glhf�²�dh]^Z�deb_gl�ba�aZ�hkeZ[e_gby�f_oZgbafh\�ikboheh]bq_kdhc�aZsblu�g_�fh`_l[ulv�lhe_jZgl_g�d lj_\h]_�b njmkljZpbb�²� dh]^Z� p_evx� dhgkmevlbjh\Zgby� y\ey_lky� g_� jZaj_r_gb_� ]em[bgguodhgnebdlh\��Z��gZijbf_j��ijbkihkh[e_gb_�d l_dmsbf�`bag_gguf�kblmZpbyf�H^gZdh� g_� ke_^m_l� aZ[u\Zlv� h ijh[e_fZo�� dhlhju_� \hagbdZxl� ba�aZg_ij_h^he_ggh]h� i_j_ghkZ� \ kemqZ_� ij_djZs_gby� dhgkmevlZlb\gh]h� dhglZdlZ�� dh]^ZhklZeZkv� [_a� h[km`^_gby� bgl_gkb\gZy� ex[h\v� deb_glZ� d b^_Zebabjh\ZgghfmdhgkmevlZglm��iheh`bl_evguc�i_j_ghk��beb�g_gZ\bklv�d g_fm��hljbpZl_evguc�i_j_ghk��Ihwlhfm� dhgkmevlZglm� g_� ih^h[Z_l� b]ghjbjh\Zlv� qm\kl\Z� deb_glZ��Hgb� ^he`gu� [ulvh[km`^_gu��dhg_qgh��k \u[hjhf�gZ^e_`Zs_c�]em[bgu�h[km`^_gby�LjZgknhjfZpby�i_j_ghkZ�\ ijhp_kk_�dhgkmevlbjh\Zgby�ihoh`Z�gZ�wfhpbhgZevgh_jZa\blb_�j_[_gdZ��J_[_ghd�ihkl_i_ggh�i_j_oh^bl�hl�fg_gby�h jh^bl_eyo�dZd�\k_fh]msbob \k_agZxsbo�d [he__�j_Zebklbqghfm�ih^oh^m��hp_gb\Zy�bo�dZd�hlghkbl_evgh�ijhkluoex^_c��gh� l_f�g_�f_g__� aZgbfZxsbo� hkh[h_�� \Z`gh_�iheh`_gb_� \ _]h� wfhpbhgZevghffbj_�� Ih^h[guf� h[jZahf� b deb_gl� \ oh^_� dhgkmevlbjh\Zgby� gZqbgZ_l� j_Zebklbqg__hp_gb\Zlv� dhgkmevlZglZ�� hiul� dhglZdlZ� klZgh\blky� khklZ\ghc� qZklvx� ikbobdb� kZfh]h



deb_glZ�� I_j_ghk� \ kmsghklb� kha^Z_l� mkeh\by� ^ey� bgl_jbhjbaZpbb� dhgkmevlZglZ� bkihkh[kl\m_l�nhjfbjh\Zgbx�ki_pbnbq_kdhc��gh�gZ^_`ghc�bgklZgpbb��\ dhlhjmx�fh`ghh[jZlblvky�ijb�aZljm^g_gbyo�\ `bagb�Iheh`bl_evghfm�i_j_ghkm�\k_]^Z�ijbkmsZ�hij_^_e_ggZy��qZs_�\k_]h�\j_f_ggZyb^_ZebaZpby� dhgkmevlZglZ� k wjhlbq_kdbf� hll_gdhf� ijb� mkeh\byo� jZaghihehklb� b]_l_jhk_dkmZevghklb�deb_glZ��Wjhlbq_kdZy�mklZgh\dZ�\ hlghr_gbb�dhgkmevlZglZ�g_j_^dh\ujZ`Z_lky� dhk\_ggh� ²� iZmaZfb� fheqZgby�� `Zeh[Zfb�� qlh� g_q_]h� kdZaZlv� b ]heh\Zkh\k_f�imklZy�fZgbimeylb\gufb� ^\b`_gbyfb�� _keb� dhgkmevlZgl� g_� ijbr_e� beb� hiZa^u\Z_l�aZ[u\Zgb_f� mieZlblv� aZ� dhgkmevlZpbx�� bgl_j_khf� d ebqghc� `bagb� dhgkmevlZglZ�dhgdmj_gpb_c�k ^jm]bfb�deb_glZfb�ba�aZ�dhgkmevlZglZ��ihklhygguf�pblbjh\Zgb_f�_]h\ukdZau\Zgbc�b l�i�Ih^Zjdb�lh`_�kem`Zl�nhjfhc�\ujZ`_gby�qm\kl\�d dhgkmevlZglm��>Zj_gb_�fh`_lhagZqZlv� fgh]h_� b mkeh`gy_l� dhgkmevlbjh\Zgb_�� bgh]^Z� wlh� ijhklh� \ayldZ�� ihjhc^_fhgkljZpby� `_eZgby� bf_lv� k dhgkmevlZglhf� hkh[u_�� ^h\_jbl_evgu_� hlghr_gby�� b[eZ]h^Zjy� \u[hjm� ih^ZjdZ� deb_gl� ohq_l� ^hdZaZlv� agZgb_� \dmkZ� b ihlj_[ghkl_cdhgkmevlZglZ��Ijb� lZdbo�fhlb\Zo� deb_glZ� dhgkmevlZgl� ^he`_g� hldZaZlvky� hl� ih^ZjdZ�_keb�g_�`_eZ_l�[ulv�\lygmluf�\ b]ju�fZgbimeylb\gh]h�oZjZdl_jZ��H^gZdh�\ g_dhlhjuokemqZyo�ih^Zjdb�hljZ`Zxl�bkdj_ggxx�[eZ]h^Zjghklv��m\Z`_gb_�d dhgkmevlZglm��b hldZahl�gbo�fh`_l�hkdhj[blv�deb_glZ��<hh[s_�\ ijhp_kk_�dhgkmevlbjh\Zgby�emqr_�ba[_]Zlvih^Zjdh\� b ih^h`^Zlv� aZ\_jr_gby� l_jZibb�� lh]^Z� ih^Zjhd� klZgh\blky� ih\h^hf� dihke_^g_fm� h[km`^_gbx� k deb_glhf� ^hklb]gmluo� mki_oh\� b khhl\_lkl\by� �bebg_khhl\_lkl\by��ih^ZjdZ�j_Zevghc�p_g_�dhgkmevlbjh\Zgby�\ wdabkl_gpbZevghf�kfuke_�Dh]^Z�deb_glu�l_f�beb�bguf�kihkh[hf�\ujZ`Zxl�qm\kl\Z��dhgkmevlZgl�^he`_ghlghkblvky� d wlhfm� k ihgbfZgb_f�� Hgb� ijhy\eyxl� ih^ebggu_� qm\kl\Z�� ohly� qZklh� bg_j_Zebklbqgu_��?keb�dhgkmevlZgl�ijbgbfZ_l�qm\kl\Z�deb_glZ��^Z`_�g_�hl\_qZy�gZ�gbo�b g_� iha\hey_l� deb_glm� bkiulu\Zlv� hl\_j`_gghklv�� dhgkmevlbjh\Zgb_� klZgh\blky]em[`_�b bgl_gkb\g__��K ^jm]hc�klhjhgu��deb_glu�^he`gu�ihgbfZlv��qlh�dhgkmevlZgl�g_fh`_l� [ulv� bo� k_dkmZevguf� iZjlg_jhf�� LZdh_� lZ[m� ihfh]Z_l� hkhagZlv� `bag_ggu_h]jZgbq_gby�gZ�m^h\e_l\hj_gb_�`_eZgbc�Dhglji_j_ghkIhkdhevdm�dhgkmevlZlb\guc�dhglZdl�ih^h[_g�mebp_�k ^\mklhjhggbf�^\b`_gb_f�hq_\b^gh�� qlh� b dhgkmevlZgl� ijb\ghkbl� \ hlghr_gby� k deb_glhf� k\hb� `bag_ggu_aZljm^g_gby�� Dhglji_j_ghk� klhev� `_� mgb\_jkZevgh_� y\e_gb_� \ ikboheh]bq_kdhfdhgkmevlbjh\Zgbb� b ikbohl_jZibb�� dZd� b i_j_ghk�� G_aZ\bkbfh� hl� aj_ehklb� ebqghklbdhgkmevlZglZ�hg�²�q_eh\_d�b g_ij_f_ggh�bf__l�g_jZaj_r_ggu_�\gmlj_ggb_�dhgnebdlu�;he_ag_ggu_�l_fu�b ihjh`^Zxl�dhglji_j_ghk��_keb�deb_gl�g_\hevgh�bo�aZljZ]b\Z_l�*HOVR b )UHW] ������� jZaebqZxl� lhlZevgh_� �kebrdhf� rbjhdh_�� b deZkkbq_kdh_hij_^_e_gb_� dhglji_j_ghkZ�� LhlZevgh_� hij_^_e_gb_� ho\Zlu\Z_l� \k_� wfhpbhgZevgu_j_Zdpbb� dhgkmevlZglZ� gZ� deb_glZ�� D dhglji_j_ghkm� lh]^Z� hlghkylky� b kh\_jr_ggh_kl_kl\_ggu_� j_Zdpbb� dhgkmevlZglZ�� g_� k\yaZggu_� k _]h� \gmlj_ggbfb� dhgnebdlZfb�DeZkkbq_kdh_� hij_^_e_gb_� oZjZdl_jbam_l� dhglji_j_ghk� dZd� hl\_lgmx� j_Zdpbx� gZi_j_ghk� deb_glZ�� Ijhf_`mlhqgh_� hij_^_e_gb_� h[jbkh\u\Z_l� dhglji_j_ghk� dZdijh_pbjh\Zgb_�dhgkmevlZglhf�k\hbo�ijh[e_f�gZ�ij_^hklZ\e_gguc�deb_glhf�fZl_jbZe�dZd�k\yaZgguc�k i_j_ghkhf��lZd�b g_�k\yaZgguc�k gbf�GZb[he__�qZklh�\klj_qZxlky�ke_^mxsb_�ijbqbgu�dhglji_j_ghkZ����Klj_fe_gb_�dhgkmevlZglZ�ihgjZ\blvky�deb_glZf��[ulv�ijbgyluf�bfb�b ohjhrhhp_g_gguf�



���;hyagv�dhgkmevlZglZ��qlh�deb_glu�fh]ml�h g_f�iehoh�ih^mfZlv��g_�ijbclb�gZ\klj_qm�b l�i���Wjhlbq_kdb_�b k_dkmZevgu_� qm\kl\Z� dhgkmevlZglZ�ih� hlghr_gbx� d deb_glZf�k_dkmZevgu_�nZglZabb��k\yaZggu_�k deb_glZfb�� Qj_af_jgZy� j_Zdpby� gZ� deb_glh\�� ijh\hpbjmxsbo� m dhgkmevlZglZ� qm\kl\Z�h[mkeh\e_ggu_�_]h�\gmlj_ggbfb�dhgnebdlZfb�� Klj_fe_gb_� aZgbfZlv� ijhjhq_kdmx� ihabpbx� b ^Z\Zlv� deb_glZf� gZ\yaqb\u_kh\_lu��dZd�bf�ke_^m_l�`blvL_jZi_\lbq_g� beb� Zglbl_jZi_\lbq_g� dhglji_j_ghk�� Ihfh]Z_l� beb� f_rZ_l� hgdhgkmevlbjh\Zgbx� Ohjhr�hg�beb�ieho�kZf�ih�k_[_��Hl\_lu�gZ�wlb�\hijhku�aZ\bkyl�hllh]h��ijhy\ey_lky�eb�dhglji_j_ghk�\ nhjf_�\g_rg_]h�ih\_^_gby�beb�ij_^klZ\ey_l�kh[hclhevdh�i_j_`b\Zgby�dhgkmevlZglZ�< i_j\hf�kemqZ_�bf_xlky�\ \b^m�^_ckl\by�gZ�hkgh\_\gmlj_ggbo� dhgnebdlh\�� b�� dhg_qgh�� lZdhc� dhglji_j_ghk� g_h[oh^bfh� h[km^blv� kdhee_]hc�beb�\ ki_pbZevguo�]jmiiZo�ijhn_kkbhgZeh\��ihlhfm�qlh�g_dhgljhebjm_fuc�biehoh�hkhagZ\Z_fuc�dhglji_j_ghk�ij_iylkl\m_l�h[t_dlb\ghklb�dhgkmevlZglZ�< dZq_kl\_\gmlj_ggbo� i_j_`b\Zgbc� dhglji_j_ghk� fh`_l� hdZaZlvky� \_kvfZ� p_gguf �*HOVR�� )UHW]��������ihkdhevdm�ihfh]Z_l�dhgkmevlZglm�emqr_�ihgylv��dZdh_�\ebygb_�ih\_^_gb_�deb_glZhdZau\Z_l�gZ�g_]h�b gZ�^jm]bo� ex^_c�< ex[hf� kemqZ_� \ebygb_� dhglji_j_ghkZ�gZ� oh^dhgkmevlbjh\Zgby� aZ\bkbl� hl�`_eZgby�b ]hlh\ghklb� dhgkmevlZglZ� \a]eygmlv�gZ�bklhdbk\hbo�bklbgguo�qm\kl\�d deb_glZfEBL?J:LMJ:��%DUUHW�/HQQDUG�*�7�7KH 5HODWLRQVKLS�,QYHQWRU\�QRZ�LVVXHV�DQG�DGYDQFHV�LQ�WKHRU\�PHWKRG� DQG� XVHV� ��,Q� /� *UHHQEHUJ�� :� 3PVRII� �(GV�� 7KH� 3V\FKRWKHUDSHXWLF� 3URFHVV� 1� <*XLOIRUG��������%HUHQVRQ < *��&DUNKXII�5�5��(GV� 6RXUFHV�RI�*DLQ�LQ�&RXQVHOLQJ�DQG�3V\FKRWKHUDS\1�<�+ROW��5PHKDUW�DQG�:PVWRQ��������%XJHQWDO-�)�7 7KH�$UW�RI�3V\FKRWKHUDSLVW�1�<�1RUWRQ��������&DUNKXII� 5�5�� %HUHQVRQ < * %H\RQG�&RXQVHOLQJ� DQG� 7KHUDS\�� �QG� (G�1�<�+ROW�5PHKDUW�DQG�:PVWRQ��������&RUH\�* 7KHRU\� DQG� 3UDFWLFH� RI�&RXQVHOLQJ� DQG� 3V\FKRWKHUDS\� �QG�(G�0RQWHUH\�&DOLI�%URRNV�&ROH������� Kho�F 6WUXFWXULQJ�WKH�7KHUDSHXWLF�3URFHVV�&RPSURPLVH�ZLWK�&KDRV�/RQGRQ�-HVLFFD.PJVOH\�3XEOLVKHUV������� (JDQ� * 7KH� 6NLOOHG� +HOSHU� $� 0RGHO� IRU� 6\VWHPDWLF� +HOSLQJ� DQG� ,QWHUSHUVRQDO5HODWLQJ��UG�(G�0RQWHUH\�&DOLI�%URRNV�&ROH��������*DWGD�*�0�$VEXU\� )�5�%DNHU�)� -�&KLOGHUV�: K ��:DOWHUV�5�3�+XPDQ�5HODWLRQV'HYHORSPHQW�$�0DQXDO�IRU�(GXFDWRUV�%RVWRQ�$OO\Q�DQG�%DFRQ��������*HOVR K -�&DUWHU�- $�7KH�UHODWLRQVKLS�LQ�FRXQVHOLQJ�DQG�SV\FKRWKHUDS\�FRPSRQHQWVFRQVHTXHQFHV�DQG�WKHRUHWLFDO�DQWHFHQGHQWV��7KH�&RXQVHOLQJ�3V\FKRORJLVW������9RO����3����²��� ���*HOVR K -�)UHW] < K &RXQVHOLQJ�3V\FKRORJ\�1�<�+ROW��5PHKDUW�DQG�:PVWRQ���������*HRUJH�5�/��&QVWLDQL�7�6 &RXQVHOLQJ�7KHRU\�DQG�3UDFWLFH���UG�(G�(QJOHZRRG�&OLIIV1�-�3UHQWLFH�+DOO���������*ODGVWHP�*� $ 8QGHUVWDQGLQJ� HPSDWK\� LQWHJUDWLQJ� FRXQVHOLQJ�� GHYHORSPHQWDO� DQGVRFLDO�SV\FKRORJ\�SHUVSHFWLYHV��-RXUQDO�RI�&RXQVHOLQJ�3V\FKRORJ\�������9RO����3�����������*UHHQEHUJ�/��3PVRII�:��(GV� 7KH�3V\FKRWKHUDSHXWLF�3URFHVV�1�<�*XLOIRUG���������.HQQHG\�( 2Q�%HFRPLQJ�&RXQVHORU�$�%DVLF�*XLGH�IRU�1RQ�3URIHVVLRQDO�&RXQVHORUV1�<�7KH�6HDEXU\�3UHVV�����



���.QDSS�0�/ 7KH� ILHOG�RI�QRQYHUEDO�FRPPXQLFDWLRQ�DQ�RYHUYLHZ���� ,Q K 6WHZDUW� <.HQGDOO��(GV� 2Q�6SHHFK�&RPPXQLFDWLRQ�$QWKRORJ\�RI�&RQWHPSRUDU\�:ULWLQJV�DQG�0HVVDJHV1�<�+ROW�5PHKDUW�DQG�:PVWRQ���������/HYDQW�5��6KLLHQ�-��(GV� &OLHQW�&HQWHUHG�7KHUDS\�DQG�WKH�3HUVRQ�&HQWHUHG�$SSURDFK1�<�3UDHJHU��������� /LHWDHU� * 8QFRQGLWLRQDO� SRVLWLYH� UHDJDUG� D� FRQWURYHUVLDO� EDVLF� DWWLWXGH� LQ� FOLHQWFHQWHUHG�WKHUDS\����,Q�5�/HYDQW��-�6KLHP��(GV��&OLHQW�&HQWHUHG�7KHUDS\�DQG�3HUVRQ�&HQWHUHG$SSURDFK�1�<�3UDHJHU���������0D\5 7KH�$UW�RI�&RXQVHOLQJ�1�<�$EPJGRQ�3UHVV���������3URFKDVND�-�� 6\VWHPV�RI�3V\FKRWKHUDS\�$�7UDQVWKHRUHWLFDO�$QDO\VLV����+RPHZRRG�,,,�'RUVH\�3UHVV��������5RJHUV K &OLHQW�&HQWHUHG�7KHUDS\�%RVWRQ�+RXJKWRQ�0LIILQ���������5RJHUV K (PSDWK\�DQ�XQDSSUHFLDWHG�ZD\�RI�EHLQJ����7KH�&RXQVHOLQJ�3V\FKRORJLVW�����9RO���3��������5RJHUV K )UHHGRP�WR�/HDUQ�&ROXPEXV��2KLR�0HUQOO���������5RJHUV K 2Q�%HFRPLQJ�D�3HUVRQ�%RVWRQ�+RXJKWRQ�0LIIP�������� 5RJHUV K 7KH� QHFHVVDU\� DQG� VXIILFLHQW� FRQGLWLRQV� RI� WKHUDSHXWLF� SHUVRQDOLW\FKDQJH��-RXUQDO�RI�&RQVXOWDWLRQ�3V\FKRORJ\�������9RO����3���������� 6WHZDUW K .HQGDOO < �(GV� 2Q� 6SHHFK� &RPPXQLFDWLRQ� $Q� $QWKRORJ\� RI&RQWHPSRUDU\�:ULWLQJV�DQG�0HVVDJHV�1�<�+ROW�5PHKDUW�DQG�:PVWRQ�����
���IJHP?KK�IKBOHEH=BQ?KDH=H�DHGKMEVLBJH<:GBYIjhp_kk� dhgkmevlbjh\Zgby�� ^Z`_� _keb� wlh� lhevdh� _^bgkl\_ggZy� \klj_qZ� kdeb_glhf��fh`_l�[ulv�mkeh\gh�kljmdlmjbjh\Zg�gZ�g_kdhevdh�klZ^bc��Dhgkmevlbjh\Zgb_bf__l� gZqZeh�� k_j_^bgm� b dhg_p�� b dhgkmevlZgl� ^he`_g� agZlv�� dZd� gZqZlvdhgkmevlbjh\Zgb_�� k ihfhsvx� dZdbo� kj_^kl\� ijh^he`Zlv� _]h�� ^_eZlv� bgl_gkb\guf� bijh^mdlb\guf�b dZd�_]h�aZdhgqblv�
�����I?J<:Y�<KLJ?Q:�K DEB?GLHFI_j\hc�\klj_q_�k deb_glhf�dhgkmevlZgl�^he`_g�m^_eblv�hkh[h_�\gbfZgb_��^Z`__keb� \ wlhl� ^_gv� [ueh� fgh]h� ihk_lbl_e_c�� Deb_gl� ijboh^bl� aZ� ikboheh]bq_kdhcihfhsvx� k ^\mfy� kbevgufb� qm\kl\Zfb� ²� kljZohf� b gZ^_`^hc�� DhgkmevlZgl� h[yaZghkeZ[blv�kljZo�b mdj_iblv�gZ^_`^m�I_j\Zy� \klj_qZ� gZqbgZ_lky� kh� agZdhfkl\Z�� KjZam� [jhkZ_lky� \ ]eZaZ� bk\b^_l_evkl\m_l� h oZjZdl_j_� deb_glZ� lh�� dZd� hg� \oh^bl� \ dZ[bg_l�²� l\_j^uf�rZ]hf�^_fhgkljbjmxsbf�j_rbfhklv�b kf_ehklv��beb�g_j_rbl_evgh��g_hohlgh��qlh� ]h\hjbl�hkljZo_��kl_kgbl_evghklb��khfg_gbyo��Jmdhih`Zlb_f�dhgkmevlZgl�k i_j\uo�fbgml�\klj_qbijhy\ey_l� ^jm`_ex[b_�� aZbgl_j_kh\Zgghklv� b ]hlh\ghklv� ihfhqv�� ihkdhevdm� ih`Zlb_jmdb� ijbgylh� kqblZlv� kbf\hehf� _^bg_gby� ^\mo� ex^_c�� Ij_^klZ\b\rbkv�� dhgkmevlZglmagZ_l� bfy� b nZfbebx� deb_glZ� b iZjm� fbgml� fh`_l� m^_eblv� h[s_ijbgyluf� njZaZf�dhlhju_�mf_gvrZxl�lj_\h]m�b gZijy`_gb_�i_j\hc�\klj_qb�>Z`_�_keb�\ ih\_^_gbb�deb_glZ�g_�aZf_lgh�ijbagZdh\�lj_\h]b��h g_c�g_�ke_^m_laZ[u\Zlv��ihlhfm�qlh� kZfZ� kblmZpby� dhgkmevlbjh\Zgby�ijh\hpbjm_l� lj_\h]m��GZdhg_p�lj_\h]m�m deb_glZ�\uau\Zxl�_]h�kh[kl\_ggu_�ijh[e_fu��Z lZd`_�khfg_gb_��^hklZlhqgZeb�d\ZebnbdZpby�dhgkmevlZglZ��]hlh\�eb�hg�ih�gZklhys_fm�ihfh]Zlv��qlh�\hh[s_�[m^_lijhbkoh^blv�\h�\j_fy�dhgkmevlbjh\Zgby�b l�i��Lj_\h]Z�b gZijy`_gb_�f_rZxl�deb_glm]h\hjblv�� ihwlhfm� i_j\Zy� aZ^ZqZ� dhgkmevlZglZ�� aZf_lb\r_]h� \heg_gb_� deb_glZ�� ²ihfhqv� _fm� ihqm\kl\h\Zlv� k_[y� \ [_ahiZkghklb��Ij_`^_� \k_]h� g_h[oh^bfh� ijhy\eylv



Zdlb\ghklv�dZd�\ gZqZe_�[_k_^u��lZd�b \h�\j_fy�\k_c�i_j\hc�\klj_qb��Deb_gl�gZ^__lky�qlh� dhgkmevlZgl� i_j\uf� gZqg_l� [_k_^m�� ?keb� dhgkmevlZgl� \b^bl� y\gh_� gZijy`_gb_deb_glZ��ihe_agh�h[hagZqblv�b ijhdhff_glbjh\Zlv�wlh�khklhygb_���<u�hq_gv�haZ[hq_gu�beb� �<u� dZ`_l_kv� bkim]Zgguf��� �Qlh� <Zk� aZ[hlbl"��� JZa]h\hj� h [_kihdhckl\_kihkh[kl\m_l�kgylbx�gZijy`_gby��DhgkmevlZgl�fh`_l�kijhkblv�deb_glZ���G_�[_kihdhbleb�<Zk�lh��h q_f�k_]h^gy�ke_^m_l�ih]h\hjblv"��beb��G_�[hbl_kv�eb�<u�fhbo�\hijhkh\��gZdhlhju_�g_�ohl_eb�[u�hl\_qZlv"��Bgh]^Z�deb_gl�[hblky�hp_gdb��^bZ]ghaZ��[_kihdhblkyba�aZ� \hafh`gh]h� \uy\e_gby� gZjmr_gbc� ikbobdb�� Qlh[u� wlh� \uykgblv�� dhgkmevlZglfh`_l�kijhkblv���G_�hiZkZ_l_kv�eb�<u��qlh�<Zf�ihklZ\yl�ikbobZljbq_kdbc�^bZ]gha"��beb�G_dhlhju_�ex^b�[hylky�h[jZsZlvky�d ikboheh]Zf�b ikbohl_jZi_\lZf��ij_^iheZ]Zy��qlhbo� ijbfml� aZ� ^mr_\gh[hevguo�� : <u� bkiulu\Z_l_� ih^h[gh_� [_kihdhckl\h"��;_kihdhckl\h� lZdh]h� jh^Z� ke_^m_l� mkljZgblv� \ gZqZe_� [_k_^u�� DhgkmevlZgl� ^he`_gh[tykgblv��qlh�deb_gl�kZf�\u[bjZ_l��h q_f�b kdhevdh�]h\hjblv��qlh�[hevrbgkl\h�ex^_ch[jZsZ_lky� d ikboheh]Zf� b ikbohl_jZi_\lZf� ba�aZ� `bag_gguo� ijh[e_f�� Z bo� g_evaykqblZlv�[he_agyfb�;_kihdhckl\h� i_j\hc� \klj_qb� mf_gvrZ_lky� ijb� hagZdhfe_gbb� deb_glZ� kijhp_^mjhc�dhgkmevlbjh\Zgby��;hevrbgkl\h�deb_glh\�qm\kl\mxl�k_[y�g_m\_j_ggh�ba�aZg_hk\_^hfe_gghklb� \ ^_ckl\byo� dhgkmevlZglZ�� G_dhlhju_� deb_glu� ihgbfZxldhgkmevlbjh\Zgb_� dZd� fZ]bq_kdmx� ihfhsv�� Z dhgkmevlZglZ� \hkijbgbfZxl� dZd� fZ]Z�qblZxs_]h� fukeb�� >ey� ^jm]bo� deb_glh\� dhgkmevlbjh\Zgb_� y\ey_lky� k\h_h[jZaghckdhjhc� ihfhsvx�� jZa^Z\Zgb_f� fm^juo� kh\_lh\� beb� jZ[hlhc�� aZ� dhlhjmx� \kxhl\_lkl\_gghklv�g_k_l�dhgkmevlZgl�b l�i��LZdb_�g_j_Zevgu_�h`b^Zgby�hlqZklb�hljZ`ZxlkhpbZevgu_� kl_j_hlbiu�� k\yaZggu_� k ikbohl_jZib_c��IjZ\bevgh_�h[tykg_gb_�ijhp_kkZdhgkmevlbjh\Zgby� k hkh[uf� ih^q_jdb\Zgb_f� iheghc� aZ\bkbfhklb� mki_oZ� hlkhljm^gbq_kl\Z�dhgkmevlZglZ�b deb_glZ�dhjj_dlbjm_l�h`b^Zgby�deb_glh\�b mf_gvrZ_llj_\h]m��Lj_\h]m�fh`gh�mf_gvrblv��ijhklh�ihijhkb\�deb_glZ�m^h[gh�jZkiheh`blvky�\dj_ke_�b jZkkeZ[blvky�< gZqZe_�i_j\hc�\klj_qb�\Z`gh�\uykgblv��h[jZlbeky�eb�deb_gl�kZf�beb�_]h�dlh�lhgZijZ\be� �aZqZklmx� deb_glZ�ijb\h^yl�jh^bl_eb��[ebadb_�� mqbl_ey�b l�i����?keb� deb_glijboh^bl� g_� ih� kh[kl\_gghc� bgbpbZlb\_�� \_ebdZ� \_jhylghklv� _]h� khijhlb\e_gbydhgkmevlbjh\Zgbx��ihkdhevdm�kZf�deb_gl�g_�\b^bl�kfukeZ�\ h[jZs_gbb�d ikboheh]m�bebikbohl_jZi_\lm�� Wlh� lj_[m_l� hl� dhgkmevlZglZ� ^hihegbl_evguo� mkbebc� ih� kha^Zgbxg_h[oh^bfhc�fhlb\Zpbb�b \hh[s_�\uykg_gbx�p_e_khh[jZaghklb�^Zevg_crbo�\klj_q��Mdeb_glZ�� gZijZ\e_ggh]h� ^jm]bf� ki_pbZebklhf�� g_h[oh^bfh� kjZam� knhjfbjh\Zlv�]_rlZevl�� khljm^gbq_kl\Z�� GZijbf_j�� fh`gh� kdZaZlv�� �Dhee_]Z ;�� ijhkbe� f_gyijh\_klb� k <Zfb� g_kdhevdh� \klj_q�� qlh[u� kh\f_klgh� h[km^blv� g_dhlhju_� <Zrbijh[e_fu���Wlh�ohly�[u�hlqZklb�h[tykgbl�deb_glm��ihq_fm�hg�gZijZ\e_g�d dhgkmevlZglm�Z lZd`_�ihfh`_l�ihgylv��qlh�dhgkmevlbjh\Zgb_�²�kh\f_klgh_�aZgylb_�^\mo�ex^_c��Z g_ijhklh�[_k_^u��\h�\j_fy�dhlhjuo�dhgkmevlZgl�^Z_l�mdZaZgby��qlh�b dZd�ke_^m_l�^_eZlv�:\lhjblZjgZy� fh^_ev� hlghr_gbc� \_kvfZ� lbibqgZ� \ f_^bpbg_�� b g_j_^dh� deb_glui_j_ghkyl� __� \ ikboheh]bq_kdh_� dhgkmevlbjh\Zgb_� b ikbohl_jZibx�� Dh]^Z� deb_glijboh^bl� k gZijZ\e_gb_f��dhgkmevlZgl�h[uqgh�ijhkbl�ih\lhjgh�jZkkdZaZlv�h k_[_�b hk\hbo�ijh[e_fZo��>ey� [hevrbgkl\Z� deb_glh\� wlh�^h\hevgh�g_ijbylgh_� aZgylb_�� djhf_lh]h�� \ ih\lhjghf� jZkkdZa_� himkdZ_lky� fgh]h� ^_lZe_c�� wfhpbhgZevgZy� gZ]jmadZih\_kl\h\Zgby� mf_gvrZ_lky�� b jZkkdZa� h k_[_� klZgh\blky� ihoh`� gZ� aZmq_ggh_Z\lhfZlbq_kdh_� ^_ckl\h�� L_f� g_� f_g__� dhgkmevlZglm� \k_� `_� j_dhf_g^m_lky� kZfhfm\ukemrZlv� deb_glZ�� Z g_� iheZ]Zlvky� gZ� bgnhjfZpbx� dhee_]b�� ihlhfm� qlh� lhevdh� baebqghc�[_k_^u�fh`gh�ihgylv��dZdhc�kfuke�bf_xl�kbfilhfu�b ijh[e_fu�^ey�deb_glZ�



IjZ\h� i_j\h]h� \hijhkZ� ijbgZ^e_`bl� dhgkmevlZglm�� <hijhk� ^he`_g� [ulvhldjuluf�� g_hij_^_e_gguf�� iha\heyxsbf� deb_glm� [_a� \kydbo� l_fZlbq_kdboh]jZgbq_gbc� ]h\hjblv� h lhf�� qlh� ^ey� g_]h� \Z`gh�� GZijbf_j�� �K q_]h� <u� ohl_eb� [ugZqZlv� k\hc� jZkkdZa"��� �DZdb_� \hijhku� �ljm^ghklb�� ijh[e_fu�� ijb\_eb� <Zk� kx^Z"���BlZd��h q_f�fu�[m^_f�]h\hjblv"��b l�i��?keb�dhgkmevlZgl�\b^bl��qlh�deb_gl�gZijy`_g�\hegm_lky�� hg�� qlh[u� h[e_]qblv� gZqZeh� [_k_^u�� ij_`^_� \k_]h� ^he`_g� kijhkblv� hqm\kl\Zo��ihfhqv�bo�\ujZablv�Kho� ������� mdZau\Z_l�� qlh� \ gZqZe_�i_j\hc� \klj_qb�ihe_a_g� \hijhk�� �Dh]^Z�<ukf_yebkv� ihke_^gbc� jZa"�� beb� �Dh]^Z�<u� ihke_^gbc� jZa� kf_yebkv� ^hfZ"���Hl\_lu� gZih^h[gu_�\hijhku�b]jZxl�kms_kl\_ggmx�jhev��Kf_o�b _]h�^_nbpbl�ohjhrh�hljZ`ZxlwfhpbhgZevgmx�`bagv�ex^_c�I_j\u_�\hijhku�ke_^m_l�lsZl_evgh�ijh^mfu\Zlv��ihlhfm�qlh�deb_glu�\ gZqZe_dhgkmevlbjh\Zgby�g_�hkf_eb\Zxlky�hl\_qZlv�gZ�g_dhlhju_�\hijhku��?keb�dhgkmevlZglaZ^Z_l�fgh]h�\hijhkh\��deb_gl�i_j_klZ_l�ihgbfZlv��qlh�hl�g_]h�ohlyl��b g_� ]h\hjbl�ihkh[kl\_gghc� bgbpbZlb\_�� b lh]^Z� dhgkmevlZgl� \ugm`^_g� ijh^he`Zlv� kijZrb\Zlv�� <gZqZe_�dhgkmevlbjh\Zgby�ke_^m_l�ba[_]Zlv�\hijhkh\��gZ�dhlhju_�\hafh`_g�h^ghagZqguchl\_l��b[h�wlh�lZd`_�aZklZ\ey_l�dhgkmevlZglZ�ijh^he`Zlv�kijZrb\Zlv��gZijbf_j��\hijhk��Kdhevdh�<Zf�e_l"��bgh]^Z�\Z`_g��gh�g_ijb_fe_f�\ gZqZe_�dhgkmevlbjh\Zgby��Hl\_l� deb_glZ� gZ� \hijhk� fh`_l� \ua\Zlv� m dhgkmevlZglZ� \_j_gbpm� ^jm]bo\hijhkh\�JZkkfhljbf�njZ]f_gl�dhgkmevlbjh\Zgby�DhgkmevlZgl� G_� fh]eb� [u� <u� g_fgh]h� jZkkdZaZlv� h ijh[e_fZo�� k dhlhjufbklhedgmebkv�\ wlhf�]h^m"�GZqgbl_�k lh]h��dZd�ihiZeb�kx^Z�Deb_gl� Y fgh]h�ibe��ihlhf�jZa\_eky�k `_ghc��ihl_jye�\k_��qlh�bf_e��Djhf_�lh]h�gZqZe�mihlj_[eylv�gZjdhlbdb��Y g_� agZe��qlh�kh�fghc�[m^_l��moh^be�b [jh^be�ih�iylv^g_c�²�wlb�iylv�^g_c�keb\Zebkv��^ey�f_gy��\ h^bg�^_gv�DhgkmevlZgl� Ihoh`_��qlh�<u�i_j_`beb�g_�kZfu_�emqrb_�\j_f_gZ���Deb_gl� ;_a�f_klZ��[_a�p_eb���DhgkmevlZgl� <u�kh[bjZ_l_kv�qlh�gb[m^v�^_eZlv"Deb_gl� Y g_�fh]�_klv��g_�fh]�kiZlv��Y g_�agZe��qlh�fg_�^_eZlv��IZjm�^g_c�`be�m^jm]Z��ihlhf�k[_`Ze�Wlhl� dhjhldbc� wibah^� ih^gbfZ_l� fgh`_kl\h� \hijhkh\�� Kdhevdh� deb_gl� ibe"Dh]^Z�gZqZe"�Qlh�^ey�g_]h� agZqbl�jZa\h^"�Ihq_fm�iylv�^g_c�ihdZaZebkv�h^gbf�^g_f"Qlh� hg� aZihfgbe� ba� wlbo� iylb� ^g_c"� JZkkdZaZggh_� deb_glhf� gZ\h^bl� b gZ� ^jm]b_\hijhku��H^gZdh� aZ^Z\Zgb_� lZdbo� \hijhkh\� kjZam� kmabeh� [u� [_k_^m��< gZqZe_� [_k_^uke_^m_l�ba[_]Zlv�dhgdj_lghklb��gh�ZdlmZevgu_�\hijhku�gZ^h�^_j`Zlv�\ ]heh\_��Fh`_lkemqblvky��qlh�deb_gl�kZf�\ oh^_�[_k_^u�hl\_lbl�gZ�[hevrbgkl\h�ba�gbo�Iha`_�fh`ghaZ^Zlv� g_^hklZxsb_� \hijhku� < ijZ\^b\hklb� jZkkdZaZggh]h� g_� klhbl� aZ\_^hfhkhfg_\Zlvky�b ijhy\eylv�[_kihdhckl\h��qlh�k\hckl\_ggh�g_dhlhjuf�ki_pbZebklZf��\_^v�\kemqZ_�e`b\hklb�deb_glZ�gZ�g_]h�eh`blky�hl\_lkl\_gghklv�aZ�kju\�dhgkmevlbjh\Zgby��bhg�ihg_k_l�ikboheh]bq_kdb_��Z qZklh�b fZl_jbZevgu_�ihl_jb�<h� \j_fy� i_j\hc� \klj_qb� fu� \gbfZl_evgh� \ukemrb\Z_f� deb_glZ� b iulZ_fkyhij_^_eblv�hkgh\gmx� l_fm�[_k_^u�� djm]�ijh[e_f�b ljm^ghkl_c��Ij_`^_� \k_]h� ke_^m_lh[jZlblv� \gbfZgb_� gZ� ihgbfZgb_� ijh[e_fu� deb_glhf�� gZ� \_jhylgu_� ijbqbgu� __\hagbdgh\_gby�� gZ� ihiuldb� j_rblv� wlm� ijh[e_fm�� k\yaZggu_� k g_c� ljm^ghklb� bkhimlkl\mxsb_� nZdlhju�� DhgkmevlZgl� ^he`_g� iha\heblv� deb_glm� k\h[h^ghjZkkdZau\Zlv��bgh]^Z�\klZ\eyy�lZdb_�njZau
��KlZeh�[ulv��\k_�ihiuldb�j_rblv�ijh[e_fmhdZaZebkv�g_m^Zqgufb������Lhevdh�k wlbfb�^_eZfb�k\yau\Z_l_�k\hx�ijh[e_fm"��b l�i��G_



ke_^m_l� ij_ju\Zlv� deb_glZ� b ihdZau\Zlv� k\h_� ebqgh_� kh]eZkb_� beb� g_kh]eZkb_�g_h[oh^bfh�ba[_]Zlv�\ukf_b\Zgby�b mgb`_gby�deb_glZ��ijhy\eylv�k\hb�kbfiZlbb�lh`_g_�gm`gh��kdhj__�deb_gl�^he`_g�qm\kl\h\Zlv�wfiZlbx�dhgkmevlZglZ���g_�gZ^h�ij_^eZ]Zlvihki_rgu_�bgl_jij_lZpbb�b ki_rblv�k \u\h^Zfb�DhgkmevlZgl�g_�^he`_g�gZklhcqb\h�b gZahceb\h�ih[m`^Zlv�deb_glZ� �jZkkdZaZlv\k_��� ?keb� fu� dZdbf�eb[h� kihkh[hf� aZklZ\ey_f� deb_glZ� jZkkdZaZlv� h k\h_c� `bagb�hlghr_gbyo��qm\kl\Zo�[hevr_��g_`_eb�hg�]hlh\��lh�\ ^jm]hc�jZa�deb_gl�fh`_l�g_�ijbclb�bkiulu\Zy�lj_\h]m��\bgm�b klu^�ba�aZ�baebrg_c�hldjh\_gghklb�k qm`bf�q_eh\_dhfQZklh�\h�\j_fy�i_j\hc�\klj_qb�deb_gl�]h\hjbl�h fgh]bo�ijh[e_fZo��ihlhfm�qlhijZdlbq_kdb�gbdh]^Z�g_�[u\Z_l�_^bgkl\_gghc�ijh[e_fu��AZljm^g_gby�gZ�i_j\uc�\a]ey^dZ`mlky� jZajhag_ggufb� L_f� g_� f_g__�� _keb� dhgkmevlZgl� \gbfZl_evgh� \ukemrZ_ldeb_glZ��hg�mkfhljbl�jZagh]h�jh^Z�k\yab�f_`^m�baeh`_ggufb�kh[ulbyfb��qm\kl\Zfb�bmklZgh\dZfb��< oh^_�[_k_^u�\Z`gh�hlf_qZlv�ih\lhjyxsb_ky�we_f_glu�\ j_qb�deb_glZ�Hgb�mdZau\Zxl�gZ�kZfu_�bgl_gkb\gu_�j_Zdpbb��gZ�gZb[he__�wfhpbhgZevgh�hdjZr_ggu_h[eZklb� hiulZ�� LZdb_� ih\lhju� \uihegyxl� jhev� ki_pbnbqguo� �dexq_c�� b ihfh]ZxldhgkmevlZglm�wnn_dlb\g__�\_klb�[_k_^m�K kZfh]h� gZqZeZ� i_j\hc� \klj_qb� dhgkmevlZgl� ^he`_g� aZ[hlblvky� h lhf�� qlh[udeb_gl� ijbgye� gZ� k_[y� hl\_lkl\_gghklv� aZ� k\hb� ijh[e_fu�� l�_�� ijbagZe� \ boijhbkoh`^_gbb� k\h_� Z\lhjkl\h�� Deb_gl� g_k_l� hl\_lkl\_gghklv� b aZ� hkfuke_ggh_bkihevah\Zgb_� \j_f_gb� dhgkmevlbjh\Zgby� DhgkmevlZgl� jZa^_ey_l� k deb_glhfhl\_lkl\_gghklv� b mdZau\Z_l�� qlh� hg� aZbgl_j_kh\Zg� \ h[km`^_gbb� ijh[e_f� deb_glZ� b\hafh`guo� Zevl_jgZlb\� bo� j_r_gby�� GZr_� \hkiblZgb_� g_j_^dh� ijhlb\hj_qbllj_[h\Zgbx�kh\f_klghc�k deb_glhf�hl\_lkl\_gghklb�aZ�dhgkmevlbjh\Zgb_��DhgkmevlZgliheZ]Z_l�� qlh� kfh`_l� emqr_� kijZ\blvky� kh� k\hbfb� h[yaZgghklyfb�� i_j_`b\Zy� ba�aZijh[e_f� deb_glZ� kbevg__�� q_f� kZf� deb_gl�� H^gZdh� fu� ijbg_k_f� deb_glm� [hevrmxihevam��ih[m`^Zy� _]h� ]em[`_� ihjZafukeblv� gZ^� k\hbfb� ijh[e_fZfb��<f_kl_� k l_f� g_ke_^m_l� klZjZlvky� iheghklvx� ba[Z\blv� deb_glZ� hl� lj_\h]b�� k\yaZgghc� k ijbgylb_f� gZk_[y� hl\_lkl\_gghklb�� Deb_glm� ke_^m_l� h[mqZlvky� lhe_jZglghklb� d g_dhlhjuf� ^haZf[_kihdhckl\Z�� ihkdhevdm� `bagv� ihegZ� kblmZpbc�� \ dhlhjuo� ijboh^blky� [ulv� ebqghhl\_lkl\_gguf�Bgh]^Z�^mfZxl��qlh� dZ`^uc� jZa� deb_gl�^he`_g� moh^blv�hl� dhgkmevlZglZ� [he__kqZkleb\uf��q_f�ijbr_e��< ^_ckl\bl_evghklb�`_�hg�^he`_g�mclb�hl�dhgkmevlZglZ�[he__kZfhm\_j_gguf��h^gZdh�k [he_ag_gguf�ihgbfZgb_f��qlh�ke_^m_l�qlh�lh�f_gylv�\ k_[_�bk\h_c�`bagb��DhgkmevlZgl�h[yaZg�g_�klhevdh�hk\h[h`^Zlv�deb_glZ�hl�kljZ^Zgbc��kdhevdhijb^Zlv� _]h� kljZ^Zgbyf� dhgkljmdlb\gh_� gZijZ\e_gb_�� KljZ^Zgb_� fh`_l� [ulvbkihevah\Zgh� dZd� \Z`gZy� kbeZ�� \uau\ZxsZy� baf_g_gb_� ebqghklb� \ ijhp_kk_dhgkmevlbjh\ZgbyIhiulZ_fky� \ke_^� aZ (LVHQEHUJ b 'HODQH\ ������� mdZaZlv� gZ� \Z`g_crb_� p_ebi_j\hc�dhgkmevlZlb\ghc�\klj_qb��� Ihhsjylv� hldjulh_�� bkdj_gg__� b \k_h[t_fexs__� h[s_gb_� ih� ijh[e_fZf�dhlhju_� deb_glm� ohq_lky� h[km^blv� \h� \j_fy� \klj_qb�� k jZkdjulb_f� nZdlhjh\�\uau\Zxsbo�wlb�ijh[e_fu���Ijh^\bgmlvky� \ gZijZ\e_gbb� [he__� ]em[hdh]h� ihgbfZgby� deb_glZ�� [hevr_]hm\Z`_gby�d g_fm�b \aZbfhihgbfZgby���� GZkljhblv� deb_glZ� gZ� dhgdj_lgmx� ihe_aghklv� dZ`^hc� dhgkmevlZlb\ghc\klj_qb����I_j_^Zlv�deb_glm�ihgbfZgb_�lh]h��qlh�hg�^he`_g�[ulv�Zdlb\guf�mqZklgbdhfj_r_gby�k\hbo�ijh[e_f�



���H[hagZqblv�ijh[e_fu�^ey�^Zevg_cr_c�jZ[hlu��Bgh]^Z�\ dhgp_�i_j\hc�\klj_qbdeb_glu�aZ^Zxl�\hijhk��ihq_fm�gZ^h�\klj_qZlvky�k dhgkmevlZglhf�g_kdhevdh�beb�^Z`_fgh]h�jZa��< lZdbo�kemqZyo�dhgkmevlZgl�^he`_g�h[tykgblv�� �<Zrb�ijh[e_fu�\hagbdebg_�kjZam��hgb�jZa\b\Zebkv�ihkl_i_ggh��b <u�k gbfb�`b\_l_�m`_�g_dhlhjh_�\j_fy��Qlh[ujZah[jZlvky�\ ijh[e_fZo��ij_`^_�\k_]h�g_h[oh^bfh�^h\hevgh�ih^jh[gh�hagZdhfblvky�kgbfb��Wlh�lj_[m_l�\j_f_gb��dZd��\ijhq_f��h[km`^_gb_�b j_r_gb_�ijh[e_f��G_\hafh`ghaZ� h^bg� qZk� mkljZgblv� lh�� qlh� gZdZieb\Zehkv� ]h^Zfb��� LZdh_� h[tykg_gb_� ihfh]Z_ldeb_glm� ihgylv�� qlh� j_r_gb_� ijh[e_f� ²� wlh� g_� h^ghjZah\h_� ^_ckl\h�� Z ^h\hevghijh^he`bl_evguc�ijhp_kk�H ijbqbgZo�hldZaZ�hl�dhgkmevlbjh\Zgby<h� \j_fy� i_j\hc� \klj_qb� dhgkmevlZgl� j_rZ_l�� [m^_l� eb� hg� b \ij_^vdhgkmevlbjh\Zlv� deb_glZ�� Bgh]^Z� kemqZ_lky� lZd�� qlh� dhgkmevlZgl� qm\kl\m_l� k_[yg_dhfi_l_glguf� j_rZlv� ih^gylu_� ijh[e_fu�� eb[h� ijh[e_fu� deb_glZ� lj_[mxlki_pbZebabjh\Zgghc�ihfhsb��beb�_s_�dZdb_�gb[m^v�ijbqbgu��gZijbf_j��ebqgu_��fh]mlf_rZlv� ^Zevg_cr_c� jZ[hl_�� < lZdbo� kemqZyo� deb_glZ� gZijZ\eyxl� d ^jm]hfmdhgkmevlZglm��GZb[he__�qZklu_�ijbqbgu�gZijZ\e_gby� deb_glZ� d dhee_]Zf��ih�fg_gbx*HRUJH b &ULVWLDQL ��������ke_^mxsb_����DhgkmevlZgl�g_dhfi_l_gl_g�j_rZlv�ijh[e_fm��baeh`_ggmx�deb_glhf���� JZaebqby� ebqghkl_c� dhgkmevlZglZ� b deb_glZ� gZklhevdh� \_ebdb�� qlh� f_rZxlaZ\yaZlv�b ih^^_j`b\Zlv�dhgkmevlZlb\guc�dhglZdl���� Deb_gl� y\ey_lky� ^jm]hf� beb� jh^kl\_ggbdhf� dhgkmevlZglZ�� K gbf� ljm^ghmklZgh\blv�b ijh^he`bl_evgh_�\j_fy�ih^^_j`b\Zlv�dhgkmevlZlb\gu_�hlghr_gby��b wlh^_eZ_l�g_\hafh`guf�k_jv_agh_�ikboheh]bq_kdh_�dhgkmevlbjh\Zgb_���� Deb_gl� ih� dZdbf�eb[h� ijbqbgZf� hldZau\Z_lky� h[km`^Zlv� k\hb� ijh[e_fu� kdhgkmevlZglhf���� Ihke_� g_kdhevdbo� \klj_q� k deb_glhf� gZijZrb\Z_lky� \u\h^�� qlhdhgkmevlZlb\guc� dhglZdl� g_wnn_dlb\_g� b fZeZ� \_jhylghklv� baf_g_gby� _]h� \ijh^mdlb\ghf�gZijZ\e_gbb�DZd� b kZf� ijhp_kk� dhgkmevlbjh\Zgby�� gZijZ\e_gb_� d ^jm]hfm� dhgkmevlZglm^he`gh�hkgh\u\Zlvky�gZ�m\Z`_gbb�b ^h\_jbb�d deb_glm��DhgkmevlZgl�h[yaZg�hagZdhfblvdeb_glZ� k \ZjbZglZfb� dhgkmevlbjh\Zgby�� Z \u[bjZlv� ^he`_g� kZf� deb_gl�� H^gZdhwnn_dlb\ghklv� hagZdhfe_gby� k jZagufb� \hafh`ghklyfb� b p_e_khh[jZaghklvgZijZ\e_gby�d ^jm]hfm�ki_pbZebklm�h[mkeh\e_gu�hij_^_e_ggufb�ijZ\beZfb����Emqr_� gZijZ\eylv� deb_glZ� g_� \hh[s_� \ dZdh_�eb[h� ^jm]h_� mqj_`^_gb_�� Z ddhgdj_lghfm�ki_pbZebklm��Qlh[u�gZijZ\e_gb_�[ueh�wnn_dlb\guf��dhgkmevlZgl�^he`_g[ulv� ohjhrh� agZdhf� k mqj_`^_gbyfb�� hdZau\Zxsbfb� ikboheh]bq_kdb_� bikbohl_jZi_\lbq_kdb_� mkem]b�� k jZ[hlZxsbfb� lZf� ki_pbZebklZfb�� bo� d\ZebnbdZpb_c�ki_pbZebaZpb_c�b l�i����Deb_glm�ke_^m_l�i_j_^Zlv�dZd�fh`gh�[he__�ih^jh[gmx�bgnhjfZpbx�²�Z^j_kZmqj_`^_gbc�b ebp��ihgylgh�²�g_�^hfZrgb_���l_e_nhgu��nZfbebb�ki_pbZebklh\��Bgh]^Zdeb_gl�fh`_l�ih`_eZlv��qlh[u�kZf�dhgkmevlZgl�iha\hgbe�b ^h]h\hjbeky�h _]h�ijb_f_�h^gZdh� gZb[he__� ijZ\bevgh� [m^_l� \haeh`blv� \kx� hl\_lkl\_gghklv� aZ� h[jZs_gb_� gZdeb_glZ���� ?keb� deb_gl� ohq_l�� qlh[u� dhgkmevlZgl� jZkkdZaZe� h g_f� k\h_fm� dhee_]_�� wlhke_^m_l�^_eZlv�[_a�mqZklby�deb_glZ���� >jm]b_� dhgkmevlZglu� g_� h[yaZgu� ij_^hklZ\eylv� <Zf� bgnhjfZpbx� hgZijZ\e_gghf�deb_gl_��ihkdhevdm�hgb�k\yaZgu�lj_[h\Zgb_f�dhgnb^_gpbZevghklb���� Ih� \hafh`ghklb� dhgkmevlZgl� ^he`_g� m[_^blvky� \ ^_ckl\_gghklb� k\h_]h



gZijZ\e_gby��jZamf__lky��g_�lj_[my�ih^jh[ghkl_c�h ijhbkoh^ys_c�jZ[hl_�?keb� jZ[hlZ� k deb_glhf� g_� aZdhgqbeZkv� i_j\hc� \klj_q_c�� \Z`gh� h[jZlblv\gbfZgb_� gZ� g_dhlhju_� hkh[_gghklb� ke_^mxs_c� \klj_qb�� GZ� i_j\hc� \klj_q_�� dZdmihfbgZehkv�� \ hkgh\ghf� kh[bjZeZkv� bgnhjfZpby� h ijh[e_fZo�� ljm^ghklyo� deb_glZ�ijhbkoh^beh� \u^_e_gb_� hkgh\ghc� ijh[e_fu� beb� ijh[e_f�� >ey� i_j\hc� \klj_qboZjZdl_jgZ� [hevrZy� Zdlb\ghklv� dhgkmevlZglZ�� Ke_^mxsZy� \klj_qZ� ^he`gZ� gZ]ey^g__ihdZaZlv� deb_glm� oZjZdl_j� jZa^_e_gby� hl\_lkl\_gghklb��G_j_^dh� deb_gl� g_� agZ_l�� qlh^_eZlv�\h�\j_fy�ke_^mxs_c�\klj_qb��hkh[_ggh�_keb�qm\kl\m_l��qlh�^hklZlhqgh�jZkkdZaZeh k_[_�gZ�ij_^u^ms_c�\klj_q_� 6WRUU �������ij_^klZ\beZ�ijbf_j�lh]h��dZd�dhgkmevlZglmke_^m_l�\_klb�k_[y�\ ih^h[guo�kemqZyo�?keb�deb_gl�k kZfh]h�gZqZeZ�\klj_qb�fheqbl��h`b^Zy�\ukdZau\Zgby�dhgkmevlZglZ�fh`gh�kdZaZlv��< ijhreuc�jZa�y aZ^Ze�fgh]h�\hijhkh\�h <Zrbo�ijh[e_fZo�b h�lhf��k q_f�hgbfh]ml�[ulv�k\yaZgu��K k_]h^gyrg_]h�^gy�y ohl_e�[u��qlh[u�<u�\ayeb�gZ�k_[y�bgbpbZlb\m\ \u[hj_�^Zevg_cr_c�l_fZlbdb��Z g_�`^Zeb�gh\uo�\hijhkh\��<_^v�lhevdh�<u�agZ_l_��qlh\ ^_ckl\bl_evghklb� ijhbkoh^bl� k <Zfb�� BlZd�� \ ^Zgguc� fhf_gl� <Zrb� qm\kl\Zih^kdZ`ml��h q_f�fu�^he`gu�]h\hjblv�k_cqZk��?keb� deb_gl�ijh^he`Z_l�fheqZlv�� dhgkmevlZgl�fh`_l� kijhkblv� _]h�� �H q_f�<u^mfZeb�� gZijZ\eyykv� gZ� k_]h^gyrgxx� \klj_qm"�� GZijy`_gguc�� [_kihdhcguc�h`b^Zxsbc�ihfhsb�ebrv�hl�dhgkmevlZglZ�deb_gl�qZklh�kdehg_g�hl\_lblv���Gbq_]h��GZ�wlh�fh`gh�kdZaZlv��Fg_� dZ`_lky�� qlh� ljm^gh� gb� h q_f� g_� ^mfZlv�� : lhqg__�� y kqblZx� wlhg_\hafh`guf�� <k_]^Z� \ ]heh\_� [jh^yl� jZagu_� fukeb�� <u� \k_�lZdb� jZafureyeb� hk_]h^gyrg_f� \babl_�� <_jhylgh�� m <Zk� [ueb� dZdb_�lh� gZ^_`^u� \ hlghr_gbb� gZr_c\klj_qb��Qlh�<u�ohl_eb�[u"�?keb� deb_gl� hl\_lbl�� qlh� ohl_e� [u� mkeurZlv� gh\u_� \hijhku� �Z lZd� qZklh� bkemqZ_lky���dhgkmevlZgl�^he`_g�kijhkblv��: dZdbo�\hijhkh\�<u�`^_l_"�?keb�deb_gl�gbq_]h�g_�ohq_l�mlhqgylv��fh`gh�_fm�kdZaZlv��Y qm\kl\mx��qlh�<u�k_]h^gy�g_�jZkiheh`_gu�d jZa]h\hjm��<hafh`gh��<Zk�dlh�lhaZklZ\be�ijbclb�kx^Z��kdZaZe��qlh�<u�h[yaZgu"�QZklh�kblmZpby�kdeZ^u\Z_lky��dZd�\ ^Zgghf�ijbf_j_��_keb�deb_gl�qm\kl\m_l�k_[y\ugm`^_gguf� ijbclb� d dhgkmevlZglm� b hl\_qZlv� gZ� _]h� \hijhku�� <Z`gh� h[tykgblvdeb_glm��qlh�i_j\h_�b \Z`g_cr__� lj_[h\Zgb_�\ dhgkmevlbjh\Zgbb�²� wlh� ]hlh\ghklv�bklj_fe_gb_�khljm^gbqZlv�k dhgkmevlZglhf�b ijb�g_`_eZgbb�]h\hjblv�h k\hbo�ijh[e_fZogbdlh�g_�\ijZ\_�aZklZ\blv�wlh�^_eZlv������HP?GD:�IJH;E?F�DEB?GLH<Ikboheh]bq_kdb_�hp_gdb��kh]eZkgh .OHLQPXQW] ������pbl�� ih� *HOVR�� )UHW]� ������� ²� wlh� kbkl_fgu_� beb� klZg^Zjlbabjh\Zggu_ijhp_^mju�gZ[ex^_gby�aZ�ih\_^_gb_f��Ih�kms_kl\m��hp_gdZfb�aZgbfZ_lky�[hevrbgkl\hikboheh]h\��GZ�hkgh\Zgbb�khihklZ\e_gby�ih\_^_gby�jZaguo�ex^_c�b ZgZebaZ�ih\_^_gbyh^gh]h�b lh]h�`_�bg^b\b^Z�\ jZagu_�ijhf_`mldb�\j_f_gb�^_eZxlky�h[h[s_gby�h p_eyoijh]ghaZ�� Ihwlhfm� ikboheh]bq_kdZy� hp_gdZ� bf__l� [hevrh_� agZq_gb_� dZd� ^ey� l_hjbbikboheh]bq_kdh]h�dhgkmevlbjh\Zgby�� lZd�b ^ey�ijZdlbdb��Hp_gdZ�rbjhdh�ijbf_gy_lky\h�fgh]bo�h[eZklyo�ikboheh]bb��h^gZdh�__�ijbf_g_gb_�\ dhgkmevlbjh\Zgbb�bf__l�h^bg\Z`guc�Zki_dl��fu�ij_^hklZ\ey_f�deb_glm�gh\u_�k\_^_gby�h g_f�b _]h�i_jki_dlb\_�Ikboheh]bq_kdZy� hp_gdZ�²� wlh� hq_gv�rbjhdh_� ihgylb_��GZijbf_j��Kho� ������]h\hjbl�h lj_o�Zki_dlZo�\hafh`ghc�hp_gdb�deb_glh\�



²� ghaheh]bq_kdhf� �ijbqbke_gb_� deb_glZ� d hij_^_e_gghc� ghaheh]bq_kdhcdZl_]hjbb��²�ikboh^bgZfbq_kdhf��\u^_e_gb_�^hfbgbjmxsbo�f_oZgbafh\�ikboheh]bq_kdhcaZsblu��h[mkeh\e_gguo�hglh]_g_lbq_kdb��²�wdabkl_gpbZevghf��ZgZeba�km[t_dlb\gh]h�fbjZ�deb_glZ��< h[s_f�� ikboheh]bq_kdhc� hp_gd_� ih^e_`Zl� kZfu_� jZagu_� k\_^_gby� h[hkh[_gghklyo�ex^_c��hp_gb\Z_lky�bgnhjfZpby�h deb_gl_��ihemq_ggZy�\h�\j_fy�[_k_^u�j_amevlZlu�ikboheh]bq_kdh]h�h[ke_^h\Zgby��kgu��l\hjq_kl\h�b l�i��>Ze__�fu�ih]h\hjbfh[�wlhf�ih^jh[g__�
Ijh[e_fu�b bo�\_j[ZebaZpbyOhly� dgb]Z� ihk\ys_gZ� jZ[hl_� dhgkmevlZglZ� k kZfufb� jZagufb� ijh[e_fZfbex^_c�� mklZgh\e_gb_� bo� dhgdj_lgh]h� oZjZdl_jZ� iha\hey_l� \u^_eblv� b g_dhlhju_mgb\_jkZevgu_�Zki_dlu�aZljm^g_gbc�deb_glh\�DZ`^Zy�ijh[e_fZ�q_eh\_dZ�²�wlh�dhgkl_eeypby�_]h�qm\kl\��fuke_c�b bgl_gpbc�Ihwlhfm�__ fh`gh�jZaj_rblv��f_gyy�k\hx�`bagv�²�__�h[jZa��hlghr_gby��\gmlj_ggxxhjb_glZpbx��Bgh]^Z� \hagbdZ_l� kh[eZag� \h� \k_o� k\hbo� ijh[e_fZo� h[\bgylv� hdjm`_gb_�beb� gZke_^kl\_gghklv���Hdjm`_gb_� [_kdhg_qgh� \Z`gh� dZd� Zj_gZ�� gZ� dhlhjhc� q_eh\_d[hj_lky�aZ�k_[y��h^gZdh�^mfZlv��qlh�hdjm`_gb_�y\ey_lky�ijbqbghc�ljm^ghkl_c�ebqghklb�²� g_dhgkljmdlb\gh� b g_ijZ\bevgh��DZd� ]h\hjbl 0D\ �������� hdjm`_gb_� ij_^klZ\ey_lkh[hc�rZofZlgmx�^hkdm�b nb]mju��h^gZdh�ih�^hkd_�b nb]mjZf�g_evay�ij_^\b^_lv��dZd[m^_l�ijhbkoh^blv�b]jZ� 0D\�ijh^he`Z_l��G_djZkb\Zy�^_\mrdZ�fh`_l�`Zeh\Zlvky��qlh�lZdhc�jh^beZkv��h^gZdh�gZ^h�ihfhqv_c� ihgylv�� qlh� g_djZkb\hklv� ihy\ey_lky� ba�aZ� g_mf_gby� ih^Zlv� k\hx� \g_rghklv� \\u]h^ghf�k\_l_�\ke_^kl\b_�hrb[hqguo�mklZgh\hd��DZ`^uc�ba�gZk�bf__l� ljm^ghklb� \ `bagb� 0D\ �������ijbagZ_lky�� �Hldjh\_ggh]h\hjy��y g_�\klj_qZe�deb_glZ��ijh[e_f�dhlhjh]h�g_�mkfZljb\Ze�[u�b m�k_[y��ih�djZcg_cf_j_� ihl_gpbZevgh���Ihwlhfm� i_j\h_� b \Z`g_cr__� iheh`_gb_� \ dhgkmevlbjh\Zgbb� �hdhlhjhf� dhgkmevlZgl� ^he`_g� khh[sblv� deb_glm���gZebqb_�ijh[e_f�²� wlh�ghjfZevgh_y\e_gb_�� HkhagZgb_� ^Zggh]h� iheh`_gby� ij_^klZ\ey_l� i_j\uc� rZ]� d mkljZg_gbxijh[e_f�� K_jv_agu_� gZjmr_gby� \uau\Z_l� lhevdh� aZlygm\rZyky� g_kihkh[ghklv� j_rZlvk\hb�ijh[e_fu�beb�gZmqblvky�`blv�k gbfb�JZkkljhckl\h�\ h^ghc�kn_j_�`bagb��dZd�ijZ\beh��\uau\Z_l�gZjmr_gby�b \�^jm]bokn_jZo��GZijbf_j��gZjmr_gb_�f_`ebqghklguo�hlghr_gbc� \ k_fv_�h[uqgh�ijb\h^bl�djZkkljhckl\m�k_dkmZevghc�kn_ju�iZjlg_jh\��Fh`gh�gZclb�[_kdhg_qgh_�fgh`_kl\h�lZdboijbf_jh\��Ihwlhfm�h[uqgh�g_l�hkgh\Zgbc�]h\hjblv�h[�h^ghc�ijh[e_f_��hgb�kms_kl\mxlk\h_h[jZagufb� �]jha^vyfb���Wlhl� \a]ey^�ijhlb\hj_qbl� jZkijhkljZg_gghfm� \ ijZdlbd_dhgkmevlbjh\Zgby� iheh`_gbx�� dh]^Z� ^_eZ_lky� ihiuldZ� b^_glbnbpbjh\Zlv� bf_gghdhgdj_lgmx�ijh[e_fm��H^gZdh�ihiuldZ�k\_klb�keh`ghklb�b ljm^ghklb�`bagb�d dZdhc�eb[h� h^ghc� ijh[e_f_� qZklh� h[mkeh\eb\Z_l� g_ijZ\bevgh_� ihgbfZgb_� bo� bklbgguoijbqbg�DZ`^Zy� ijh[e_fZ�� g_kfhljy� gZ� \b^bfmx� lbibqghklv�� y\ey_lky� g_ih\lhjbfhc� bh[yaZl_evgh� lj_[m_l� bg^b\b^mZevgh]h� ih^oh^Z�� < wlhf� kfuke_� [ueh� [u� hrb[hqgh^mfZlv�� qlh� fh]ml� kms_kl\h\Zlv� dZdb_�eb[h� Ze]hjblfu� j_r_gby� hl^_evguo� ijh[e_f�DZ`^uc� kemqZc� dhgkmevlbjh\Zgby� mgbdZe_g� b lj_[m_l� ihgbfZgby� \ dhgl_dkl_� `bagbdhgdj_lgh]h�deb_glZ�<k_� ijh[e_fu�� k dhlhjufb�fu� klZedb\Z_fky� \ dhgkmevlbjh\Zgbb�� bf_xl� k\hxbklhjbx� \hagbdgh\_gby� b jZa\blby�� Dh]^Z� dhgkmevlZgl� agZdhfblky� k ijh[e_fZfb



deb_glZ��qZs_�\k_]h�\uykgy_lky�bo�^he]h_�\uaj_\Zgb_�i_j_^�ijhju\hf�\ ih\k_^g_\gmx`bagv��>h�ijboh^Z�d dhgkmevlZglm�deb_gl��dZd�ijZ\beh��iulZeky�kZfhklhyl_evgh�j_rZlvk\hb�ijh[e_fu��b h� lZdbo�ihiuldZo�b j_amevlZlZo�dhgkmevlZgl�^he`_g� agZlv��G_j_^dhg_m^Zqb� kh[kl\_gguo� mkbebc� \ihke_^kl\bb� ijbgbfZxlky� aZ� hkgh\gu_� ijbqbgukms_kl\mxsbo�ijh[e_f�Bgh]^Z� jZ[hlZ� gZ^� ijh[e_fZfb� deb_glZ� mih^h[ey_lky� ^hdZaZl_evkl\m]_hf_ljbq_kdbo� l_hj_f�� G_� ke_^m_l� aZ[u\Zlv�� qlh� dZ`^Zy� ijh[e_fZ� bf__l� ]em[hdb_ebqgu_� dhjgb�� ?keb� fu� [m^_f� baebrg_� bgl_ee_dlmZebabjh\Zlv� b h[t_dlb\bjh\Zlvijh[e_fm�� lh� klhedg_fky� k m]jhahc�g_^hhp_gdb� agZq_gby�qm\kl\� \ __� \hagbdgh\_gbb�bjZaj_r_gbb�DZdbf�`_� h[jZahf�fh`gh� mklZgh\blv� b_jZjobx� ijh[e_f"�Ij_`^_� \k_]h� \Z`gh\uykgblv�� gZkdhevdh� g_m^h\e_l\hj_ggZy� ihlj_[ghklv� b g_^hklb]gmlZy� p_ev� agZqbfu� \`bagb� deb_glZ�� Ihlhf� ke_^m_l� mklZgh\blv�� \ dZdhc� kl_i_gb� [ehdbjm_lky� p_ev� bebnjmkljbjm_lky�ihlj_[ghklv��LZd`_�\Z`gh��kdhevdh�\j_f_gb�kms_kl\m_l�ijh[e_fZ��?kebhgZ� bf__l� ^ebggmx� bklhjbx�� deb_gl� m`_� fh]� gZclb� fgh]h� kihkh[h\� �qZs_� \k_]hg_ijb]h^guo�� dhfi_gkZpbb�� dhlhju_� aZljm^gyxl� \uy\e_gb_� ih^ebgguo� ijbqbgljm^ghkl_c�� Hq_gv� agZqbfh� ihgbfZgb_� bklhdh\� ijh[e_fu� kZfbf� deb_glhf�� ?kebihgbfZgb_�hrb[hqgh��deb_gl�m`_�ihkljhbe�p_euc�jy^�h[tykg_gbc��g_�khhl\_lkl\mxsboj_Zevghklb�b aZljm^gyxsbo�jZa\yadm�Kms_kl\_ggmx� jhev� \ dhgkmevlbjh\Zgbb�b]jZ_l�b^_glbnbdZpby�b \_j[ZebaZpbyijh[e_f��I_j_^Zlv� k\hb� aZljm^g_gby� keh\Zfb�g_� lZd�ijhklh�� dZd�fh`_l� ihdZaZlvky� gZi_j\uc�\a]ey^��<hh[s_�\ dhgkmevlbjh\Zgbb�fu�]h\hjbf�k deb_glhf�h \_sZo��dhlhju_�hgagZ_l��h^gZdh�hgb�gbdh]^Z�g_�[ueb�lhqgh�\ukdZaZgu��Ijh[e_fu�kdhj__�\k_]h�gZoh^ylky�\ ]heh\_���Wlh�ihoh`_�gZ�g_j_^dh�\klj_qZxsbcky�n_ghf_g��dh]^Z�fu�agZ_f�keh\h��ghgZa\Zlv� _]h�g_�fh`_f�� \ lZdbo� kemqZyo� ]h\hjyl� �keh\h� \_jlblky� gZ� dhgqbd_� yaudZ���<dhgkmevlbjh\Zgbb� [_kdhg_qgh� \Z`gh� lhqgh� h[hagZqblv� ijh[e_fm�� ihkdhevdm� \ kZfhfijhp_kk_� gZbf_gh\Zgby�� \_j[ZebaZpbb�� dZd� b ijb� k^Zq_� ibkvf_ggh]h� wdaZf_gZ�\uykgy_lky�� qlh� fu� agZ_f� \ ^_ckl\bl_evghklb�� Z qlh� gZf� lhevdh� dZ`_lky� ba\_klguf�<_j[ZebaZpby� ijh[e_f� lZd`_� ijb^Z_l� j_Zevghklv� g_knhjfmebjh\Zgguf� fukeyf�qm\kl\Zf�� nZglZabyf�� f_qlZf�� GZbf_gh\Zgb_� mkljZgy_l� wn_f_jghklv�� <_j[ZebaZpby\uihegy_l�_s_�h^gm�nmgdpbx��HgZ�ihfh]Z_l�deb_glm�\ hij_^_e_gghc�kl_i_gb�hl^_eblvk_[y� hl� hdjm`Zxs_]h�fbjZ� b hl�fbjZ� k\hbo� wfhpbc� b fuke_c��<ukdZau\Zgby� h k_[_kha^Zxl�ikbobq_kdmx�^bklZgpbx�hl�kZfhklb��lZdZy�^bklZgpby�g_h[oh^bfZ�ijb�`_eZgbbihgylv�� dhgljhebjh\Zlv�� Z lZd`_� baf_gylv� k_[y�� KZf� nZdl� \_j[ZebaZpbb� ^_eZ_l\hafh`ghc�djblbq_kdmx�hp_gdm�kblmZpbb��?keb�deb_gl�]h\hjbl�h k\hbo�qm\kl\Zo��lh�ihdjZcg_c�f_j_�\ ^Zgguc�fhf_gl�hgb�g_�mijZ\eyxl�bf��Ijb�\ukdZau\Zgbb� �Y k_j`mkv�ijhbkoh^bl�hl^Ze_gb_�hl� wlh]h� qm\kl\Z��<ukdZaZlv� lh�� qlh� qm\kl\m_rv��²� wlh�i_j\ucrZ]� \ gZijZ\e_gbb� dhgljhey� gZ^� qm\kl\Zfb�� Ihwlhfm� \_j[ZebaZpby� ijh[e_f� hq_gv\Z`gZ��^Z`_�_keb�hgb�ij_^klZ\eyxlky�g_jZaj_rbfufb�>bZ]ghklbdZ���aZ��b �ijhlb\�Ikboheh]bq_kdbc�^bZ]gha�hibjZ_lky�gZ�ZgZeba�b h[tykg_gb_�ijh[e_f�deb_glZ��Hg\dexqZ_l� ijbqbgu� ljm^ghkl_c� deb_glZ�� bo� jZa\blb_� \h� \j_f_gb�� hlg_k_gb_� dhij_^_e_gghfm�deZkkm�ijh[e_f��hij_^_e_gb_�ki_pbZevguo�kihkh[h\�ihfhsb�b ijh]gha\_jhylghklb�[eZ]hijbylgh]h�bkoh^Z��Kh]_m��������K i_j\uo�ihiulhd�^bnn_j_gpbjh\Zlv�ikboheh]bq_kdb_�ijh[e_fu��qlh[u�lhqg__mklZgh\blv��dZdZy�ihfhsv�gm`gZ�\ dZ`^hf�dhgdj_lghf�kemqZ_��\ ijhp_kk_�^bZ]ghklbdbke_^mxl�ijbgylhc�\ f_^bpbg_�fh^_eb��kmlv�dhlhjhc�khklZ\eyxl�ljb�hkgh\guo�rZ]Z����mklZgh\e_gb_�kbfilhfh\�



���mklZgh\e_gb_�bo�ijbqbg����gZoh`^_gb_�wnn_dlb\guo�kihkh[h\�e_q_gby�wlbo�kbfilhfh\�H^gZdh� hq_\b^gh�� qlh� ikbobq_kdb_� gZjmr_gby� bajy^gh� hlebqZxlky� hlkhfZlbq_kdbo��l_e_kguo��jZkkljhckl\�b [he_ag_c��Kbfilhfu�ikbobq_kdbo�gZjmr_gbc�g_gZklhevdh� ]hfh]_ggu�� dZd� khfZlbq_kdb_� kbfilhfu�� GZijbf_j�� kbfilhfu� \hkiZe_gbye_]dbo� gZfgh]h� [he__� \aZbfhk\yaZgu�� q_f�� kdZ`_f�� kbfilhfu� rbahnj_gbb�� Ihwlhfmijbf_g_gb_� f_^bpbgkdhc� fh^_eb� b^_glbnbdZpbb� ijh[e_f� \ kh\j_f_gghfikboheh]bq_kdhf�dhgkmevlbjh\Zgbb�b ikbohl_jZibb�fZehihe_agh�b _^\Z�eb�hijZ\^Zgh�F_`^m� hl^_evgufb� rdheZfb� ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby� b ikbohl_jZibbkms_kl\mxl�^h\hevgh�y\gu_�ijhlb\hj_qby�\ hlghr_gbb�^bZ]ghklbdb�Ij_^klZ\bl_eb� jZaguo� l_hj_lbq_kdbo� hjb_glZpbb�� dZd� ijZ\beh�� \ughkyl� gZi_j\uc� ieZg� g_h^bgZdh\u_� Zki_dlu� aZljm^g_gbc� deb_glZ�� GZijbf_j�� ZgZeblbq_kdbhjb_glbjh\Zgguc�dhgkmevlZgl�[hevr__�\gbfZgb_�m^_ey_l�ikboh^bgZfbd_��[bo_\bhjbkl²� ih\_^_gq_kdbf� ijhy\e_gbyf�� Z ij_^klZ\bl_ev� wdabkl_gpbZevghc� l_jZibb� ²km[t_dlb\ghfm�fbjm��Wlh�^_eZ_l�kbkl_fu�ikboheh]bq_kdhc�^bZ]ghklbdb�g_klZ[bevgufbb ]h\hjbl�g_�\ bo�ihevam��GZdhg_p��_keb�\ f_^bpbg_�hij_^_e_gguc�^bZ]gha�ijZdlbq_kdb\k_]^Z� ij_^iheZ]Z_l� ki_pbnbq_kdh_� e_q_gb_�� khhl\_lkl\mxs__� mjh\gx� jZa\blbyf_^bpbgu� \ ^Zgguc� fhf_gl�� lh� \ ikboheh]bq_kdhf� dhgkmevlbjh\Zgbb� oZjZdl_j� bkihkh[u�ihfhsb�e_]q_�ij_^m]Z^Zlv�ih�l_hj_lbq_kdhc�hjb_glZpbb�dhgkmevlZglZ��g_`_ebih�ijh[e_fZf�deb_glZ �*HOVR��)UHW]� ������<k_� wlb� h[klhyl_evkl\Z� aZklZ\eyxl� h[km^blv� Zj]mf_glu� �aZ�� b �ijhlb\�^bZ]ghklbq_kdh]h�ih^oh^Z�\ ikboheh]bq_kdhf�dhgkmevlbjh\Zgbb�b ikbohl_jZibb�DhgkmevlZglu�� gZklZb\Zxsb_� gZ� g_h[oh^bfhklb� ^bZ]ghklbdb� �qZs_� \k_]hij_^klZ\bl_eb� ikbohZgZeblbq_kdhc� b [bo_\bhjbklkdhc� hjb_glZpbb��� ml\_j`^Zxl�� qlh^bZ]gha��hkgh\Zgguc�gZ�hp_gd_�ih\_^_gby�deb_glZ�\ ijhrehf�b gZklhys_f��iha\hey_lijZ\bevgh�ieZgbjh\Zlv�ijhp_kk�ikboheh]bq_kdhc�ihfhsb��Ih�bo�fg_gbx�²�^bZ]gha�iha\hey_l�ij_^\b^_lv�^Zevg_cr__�jZa\blb_�gZjmr_gby�²�^bZ]gha�hij_^_ey_l�hkh[mx�kljZl_]bx�ihfhsb�ijb�jZaebqguo�gZjmr_gbyo�²�^bZ]ghklbq_kdb_�ko_fu�iha\heyxl�wnn_dlb\gh�khljm^gbqZlv�ijhn_kkbhgZeZf�ihkdhevdm� dZ`^Zy� ^bZ]ghklbq_kdZy� dZl_]hjby� khhl\_lkl\m_l� dhgdj_lgufoZjZdl_jbklbdZf�ih\_^_gby�²�^bZ]gha�hij_^_ey_l�]jZgbpu�gZmqgh�bkke_^h\Zl_evkdbo�jZ[hl��Kh]_m��������JZ^bdZevgu_� djblbdb� ^bZ]ghklbq_kdh]h� ih^oh^Z�� Z kj_^b� gbo� [hevrbgkl\hkhklZ\eyxl� ij_^klZ\bl_eb� wdabkl_gpbZevgh�]mfZgbklbq_kdh]h� gZijZ\e_gby�� iheZ]Zxl�qlh� ^bZ]gha� \ dhgkmevlbjh\Zgbb� \hh[s_� g_� gm`_g�� Z fh`_l� [ulv�� ^Z`_� \j_^_g�� Hgb\u^\b]Zxl�ke_^mxsb_�hkgh\gu_�Zj]mf_glu�²� ^bZ]gha� h[uqgh� \ujZ`Z_l� wdki_jlguc� \a]ey^� dhgkmevlZglZ� kh� klhjhgu� gZih\_^_gb_� b i_j_`b\Zgby� deb_glZ� [_a� ijbgylby� \h� \gbfZgb_� km[t_dlb\gh]h� agZq_gbykh[ulbc�²� ^bZ]gha� b]ghjbjm_l� keh`ghklv� q_eh\_dZ�� ih� fg_gbx� 5RJHUV �������[hevrbgkl\h� ^bZ]ghah\� mijhsZxl� ih\_^_gb_� b km[t_dlb\guc� fbj�� djhf_� lh]h�ijhbkoh^bl� hjb_glZpby� g_� gZ� bg^b\b^mZevghklv�� Z gZ� koh^kl\h�f_`^m� ex^vfb�� b l_fkZfuf� b]ghjbjmxlky� ihl_gpbZevgu_� \hafh`ghklb� dZ`^h]h� q_eh\_dZ� b hl^Z_lkyij_^ihql_gb_�kl_j_hlbibaZpbb�²� ijb� ihiuld_� \f_klblv� q_eh\_dZ� \ jZfdb� ^bZ]ghklbq_kdbo� dZl_]hjbc� hgijbgb`Z_lky�� ihlhfm� qlh� ij_\jZsZ_lky� \ h[t_dl�� gZdhg_p�� [hevrbgkl\h� deb_glh\�� kdhlhjufb� fu� klZedb\Z_fky� \ dhgkmevlbjh\Zgbb�� g_evay� ijbqbkeblv� gb� d h^ghcdZl_]hjbb�� m gbo� kms_kl\mxl� ljm^ghklb� ijbkihkh[e_gby� d `bagb�� dhlhju_� g_� qm`^u



fgh]bf�ex^yf��deb_glu�ijhklh�gm`^Zxlky�\ ihfhsb��qlh[u�\hkklZgh\blv�kihkh[ghklvij_h^he_\Zlv� \hagbdZxsb_� ijh[e_fu�� gZbemqrbc� kihkh[� ihgylv� ^jm]h]h� q_eh\_dZ�²wlh�ih]jmablvky�\ _]h�km[t_dlb\guc�fbj��Z g_�ijb[_]Zlv�d deZkkbnbdZpbyf�²�^bZ]gha�km`Z_l�ihe_�aj_gby�dhgkmevlZglZ�ih�hlghr_gbx�d deb_glm��aZklZ\ey_l_]h�ijbgbfZlv�\h�\gbfZgb_�ebrv�lh��qlh�\f_sZ_lky�\ ihklZ\e_gguc�^bZ]gha��Z wlh�qZs_\k_]h� ijhy\e_gby�� k\yaZggu_� k jZaebqgufb� g_^hklZldZfb�� b l_f� kZfuf� aZ[u\Z_lky]eZ\g_crZy� ij_^ihkuedZ� dhgkmevlbjh\Zgby� ²� hjb_glZpby� gZ� ihl_gpbZevgu_\hafh`ghklb�q_eh\_dZ��jhkl�ebqghklb��jZa\blb_�²� ^bZ]gha� aZklZ\ey_l� q_eh\_dZ� ijbgylv� lhl� kihkh[� ih\_^_gby�� dhlhjucgZ\yau\Z_lky� ^bZ]ghahf�� Z ex^_c� ba� hdjm`_gby� deb_glZ� ²� hp_gb\Zlv� _]h� ihihklZ\e_gghfm�^bZ]gham�ih� fg_gbx� ba\_klgh]h� Zg]ebckdh]h� ikbobZljZ� b eb^_jZ� ZglbikbobZljbq_kdh]h^\b`_gby /DLQJ �������� deb_gl� qZklh� ijbgbfZ_l� gZ\yau\Z_fmx� dhgkmevlZglhf� lhqdmaj_gby�b gZqbgZ_l�khhl\_lkl\_ggh�hp_gb\Zlv�k\h_�ih\_^_gb_���Y kmfZkr_^rbc��LZd�qlh\u�fh`_l_�`^Zlv�hl�f_gy"��Ih�fg_gbx�6]DV] ��������^bZ]gha�\ [hevrbgkl\_�kemqZ_\�g_klhevdh�jZaj_rZ_l�ijh[e_fu��kdhevdh�h[hkljy_l�bo��dh]^Z�ikboheh]bq_kdb_�ijh[e_fu��aZdhlhju_� deb_gl� h[yaZg� ijbgylv� gZ� k_[y� hl\_lkl\_gghklv�� ij_\jZsZxlky� \ ^bZ]ghau�deb_gl��ih�kmlb��hk\h[h`^Z_lky�hl�hl\_lkl\_gghklb�aZ�k\hb�^_ckl\by�H g_dhlhjuo� hiZkghklyo� ^bZ]ghklbdb� ]h\hjyl� b g_� kebrdhf� jZ^bdZevgu_� __ijhlb\gbdb �%UDPHU��6KRVWURP��������²�gZ�hkgh\_�g_^hklZlhqguo�^Zgguo�fh`gh�k^_eZlv�hrb[hqgu_�\u\h^u�²�dhgkmevlZgl�hq_gv�^he]h�aZgbfZ_lky�bklhjb_c�`bagb�deb_glZ�b m^_ey_l�fZeh\gbfZgby�_]h�gZkmsguf�ih\_^_gbx�b mklZgh\dZf�²�m dhgkmevlZglZ�\hagbdZ_l�kh[eZag�i_j_^h\_jblvky�j_amevlZlZf�l_klbjh\Zgby�²� ijb� ^bZ]ghklbd_� kebrdhf� fgh]h� \gbfZgby� m^_ey_lky� iZlheh]bq_kdbfj_Zdpbyf�deb_glZ�b g_^hklZlhq_g�bgl_j_k�d a^hjh\uf�b l\hjq_kdbf�Zki_dlZf�_]h�`bagb�²� ^bZ]ghklbdZ� nhjfbjm_l� hp_ghqgmx� mklZgh\dm� \ hlghr_gbb� deb_glZ� bih[m`^Z_l�^Z\Zlv�mdZaZgby��qlh�hg�^he`_g�^_eZlv�?s_� h^gZ� hiZkghklv�� k\yaZggZy� k ^bZ]ghklbdhc�� \hagbdZ_l�� dh]^Z� \dhgkmevlbjh\Zgbb� fu� klZedb\Z_fky� k ij_^klZ\bl_eyfb� jZaguo� dmevlmj�� ihlhfm� qlhghjfhc�h[uqgh�kqblZxlky�^hfbgbjmxsb_�dmevlmjgu_�kl_j_hlbiu� 6XH �������ijb\h^blijbf_j�� dh]^Z� deb_glu� ZabZlkdh]h� ijhbkoh`^_gby� \ Zf_jbdZgkdhc� kj_^_� hp_gb\ZebkvdZd�kbevgh�aZlhjfh`_ggu_��ihkdhevdm�g_hohlgh�jZkdju\Zebkv��ijhy\eyeb�g_m\_j_gghklvb wfhpbhgZevgmx� k^_j`Zgghklv�� < Zf_jbdZgkdhc� dmevlmj_� h^h[jyxlky� kh\k_fijhlb\hiheh`gu_�klZg^Zjlu�ih\_^_gby��G_�m^b\bl_evgh��qlh�ZabZlu��hjb_glbjh\Zggu_gZ� ijhy\e_gb_� wfhpbc� b kdjulghklv� \g_� k_f_cgh]h� djm]Z�� dZ`mlky� Zf_jbdZgpZfkljZggufb�Ih� fg_gbx .HQQHG\ �������� ^bZ]gha� y\ey_lky� gbdq_fguf�� _keb� hg� kha^Z_l^bklZgpbx� f_`^m� dhgkmevlZglhf� b deb_glhf�� : lZd� b kemqZ_lky� ijb� j_f_ke_gghf\a]ey^_� gZ� dhgkmevlbjh\Zgb_�� dh]^Z� ^bZ]ghklbdZ� klZgh\blky� hkgh\guf� ij_^f_lhfaZgylbc�dhgkmevlZglZ��>bZ]gha�lZd`_�gbq_]h�g_�^Z_l��dh]^Z�hg�gZklhevdh�nhjfZebah\Zg�qlh�f_rZ_l�bkdj_gg_fm�b kihglZgghfm�hlghr_gbx�d deb_glm��DZl_]hjbaZpby�deb_glh\�bo��jZkdeZ^u\Zgb_�ih�ihehqdZf��ih�kms_kl\m�jZajmrZ_l�dhgkmevlZlb\guc�dhglZdl��<_^vdZ`^uc�qm\kl\m_l�k_[y�g_mxlgh�b g_ijbylgh��dh]^Z�dlh�lh�iulZ_lky�ijbqbkeblv� _]h�dh^ghc�ba�dZl_]hjbc�\f_klh�ihiuldb�ihgylv�H[h[sZy� Zj]mf_glu� �aZ�� b �ijhlb\�� ^bZ]ghklbdb� \ ikboheh]bq_kdhfdhgkmevlbjh\Zgbb��fh`gh�ml\_j`^Zlv��qlh�h^bgZdh\h�g_ijb_fe_fu�h[_�djZcgb_� lhqdbaj_gby��>bZ]ghklbdZ�²�khklZ\gZy�qZklv�ijhp_kkZ�ikboheh]bq_kdh]h�dhgkmevlbjh\Zgby�



ijb� dhlhjhf� fu� klj_fbfky� d [he__� ]em[hdhfm� ihgbfZgbx� deb_glZ�� Hl� i_j\hc� ^hihke_^g_c� \klj_qb� dZd� deb_gl�� lZd� b dhgkmevlZgl� gZoh^ylky� \ ijhp_kk_� ihbkdZ� bhldjh\_gby��>Z`_�hldZau\Zykv�hl�kljh]bo�jZfhd�^bZ]ghklbdb��dhgkmevlZgl�^he`_g�aZ^Zlvk_[_�\hijhku�²�Qlh�ijhbkoh^bl�k_cqZk�\ `bagb�deb_glZ"²�Qlh�h`b^Z_l�deb_gl�hl�dhgkmevlbjh\Zgby"²�DZdh\u�ihl_gpbZevgu_�\hafh`ghklb�b h]jZgbq_gby�deb_glZ"²�DZd�^Ze_dh�b ]em[hdh�ke_^m_l�aZoh^blv�\ dhgkmevlbjh\Zgbb"²�DZdh\Z�hkgh\gZy�ikboh^bgZfbdZ�\ l_i_j_rg_c�`bagb�deb_glZ"Hl\_qZy�gZ�wlb�\hijhku��dhgkmevlZgl�hij_^_ey_l�`_eZgby�deb_glZ�b \hafh`ghklv^hklb`_gby� p_e_c� dhgkmevlbjh\Zgby�� < wlhf� kfuke_� ^bZ]ghklbdZ� y\ey_lkyi_jfZg_glguf�ijhp_kkhf��ijh^he`Zxsbfky�klhevdh�`_��kdhevdh�b dhgkmevlbjh\Zgb_��bihfh]Zxsbf�dhgkmevlZglm�dhgp_ilmZebabjh\Zlv�ijh[e_fu�deb_glZ�GZdhg_p�� _keb� Z[khexlgh� b]ghjbjh\Zlv� ^bZ]gha�� ke_^m_l� ij_g_[j_qv� lZdbfbj_Zevgufb� aZ[he_\Zgbyfb�� dZd�� gZijbf_j�� rbahnj_gby� b fZgbZdZevgh�^_ij_kkb\gucikboha��Z wlh�m`_�wlbq_kdZy�ijh[e_fZ��<_^v�ijb�mdZaZgguo�ikbobq_kdbo�jZkkljhckl\Zoq_eh\_d�hiZk_g�^ey�k_[y�b hdjm`Zxsbo�Ih� fg_gbx %UDPHU b 6KRVWURP �������� ^bZ]gha� ^he`_g� hljZ`Zlv� klbev� `bagbdeb_glZ�b ihfh]Zlv�dhgkmevlZglm�ieZgbjh\Zlv�kljZl_]bx�b lZdlbdm�k\h_c�^_yl_evghklb�wnn_dlb\gh� ijh]ghabjh\Zlv� __ j_amevlZlu� b \� lh� `_� \j_fy� \h� ba[_`Zgb_� k_jv_aguohrb[hd� g_� mimkdZlv� ba� \b^m� j_Zevgmx� iZlheh]bx� \ ih\_^_gbb� deb_glZ�� GZklhysbcdhgkmevlZgl�� dZd� ih^q_jdb\Zxl� \ur_mihfygmlu_� Z\lhju�� �ihgbfZ_l� deb_glZ� b^bZ]ghklbq_kdb��b ikbohl_jZi_\lbq_kdb��Ikboheh]bq_kdbc�ZgZfg_aDhgkmevlZgl� fh`_l� jZah[jZlvky� \ ijbqbgZo� \hagbdgh\_gby� m deb_glZ� ijh[e_flhevdh�\ dhgl_dkl_�^hklZlhqgh�iheghc�bgnhjfZpbb�h g_f��WlZ�bgnhjfZpby�b khklZ\ey_likboheh]bq_kdbc� ZgZfg_a�� H^gZdh� g_\hafh`gh� kh[jZlv� \kx� gm`gmx� bgnhjfZpbx� hdeb_gl_� aZ� h^gm� \klj_qm��H[uqgh� [hevr_� \gbfZgby� wlhfm� m^_ey_lky� \h� \j_fy� i_j\uo\klj_q�� gh� \Z`gh� g_� aZ[u\Zlv�� qlh� \ oh^_� \k_]h� dhgkmevlbjh\Zgby� ke_^m_l� ^hihegylv�ihjlj_l�� ebqghklb� deb_glZ� gh\ufb� ^_lZeyfb�� Kh[bjZgb_� ZgZfg_aZ� gZqbgZ_lky� kjZkkdZaZ�deb_glZ�h k_[_�b k\hbo�ijh[e_fZo��>hihegbl_evgmx�bgnhjfZpbx�fu�q_jiZ_fba� gZ[ex^_gby� aZ� ih\_^_gb_f� deb_glZ�� l_klbjh\Zgby� b ^jm]bo� kj_^kl\� �kgu�� jbkmgdb�khqbg_gby��G_h[oh^bfhklv� ikboheh]bq_kdh]h� ZgZfg_aZ� g_� \uau\Z_l� ijbgpbibZevguo\hajZ`_gbc�� ohly� ij_^klZ\bl_eb� wdabkl_gpbZevghc� hjb_glZpbb� [hevr_� bkke_^mxlkh\j_f_ggmx�`bag_ggmx�kblmZpbx�b g_�lj_[mxl�hl�deb_glZ�klhev�^_lZevguo�k\_^_gbc�hk_[_��dZd��gZijbf_j��ikbohZgZeblbdb�Kms_kl\mxl� jZaebqgu_� ko_fu� k[hjZ� ikboheh]bq_kdh]h� ZgZfg_aZ�� Ih� h^ghc� bagbo�\u^_eyxlky�ljb�hkgh\guo�[ehdZ�bgnhjfZpbb�h deb_gl_���>_fh]jZnbq_kdZy�bgnhjfZpby�²�\hajZkl�deb_glZ�²�k_f_cgh_�iheh`_gb_�²�ijhn_kkby�²�h[jZah\Zgb_����:dlmZevgu_�ijh[e_fu�b gZjmr_gby�²�\hagbdgh\_gb_��jZa\blb_�b ijh^he`bl_evghklv�aZljm^g_gbc�²� kh[ulby� \ `bagb�� h[mkeh\e_ggu_� \hagbdgh\_gb_f�� h[hklj_gb_f� bjZaj_r_gb_f�ijh[e_f�



²�\hajZkl��\ dhlhjhf�\hagbdeb�ijh[e_fu�²� baf_g_gb_� hlghr_gbc� ebqghklb� �hkh[_ggh� d agZqbfuf� ex^yf��� i_j_f_gZbgl_j_kh\�� mom^r_gb_� nbabq_kdh]h� khklhygby� �khg�� Zii_lbl��� h[mkeh\e_ggu_\hagbdgh\_gb_f�ijh[e_f�²�g_ihkj_^kl\_ggZy�ijbqbgZ�h[jZs_gby�deb_glZ�²� ij_^r_kl\mxsb_� ihiuldb� jZaj_r_gby� ijh[e_f� �kZfhklhyl_evgh� beb� kihfhsvx�^jm]bo�ki_pbZebklh\��b j_amevlZlu�²�mihlj_[e_gb_�e_dZjkl\�²� k_f_cguc� ZgZfg_a� �hkh[_ggh�ikbobq_kdb_�[he_agb�� Zedh]hebaf��gZjdhfZgby�kZfhm[bckl\Z�����IkbohkhpbZevguc�ZgZfg_a��agZqbfu_�f_`ebqghklgu_�hlghr_gby��²� jZgg__� ^_lkl\h� �h[klhyl_evkl\Z� b hq_j_^ghklv� jh`^_gby�� hkgh\gu_\hkiblZl_eb��hlghr_gby�\ k_fv_��²�^hrdhevguc�i_jbh^��jh`^_gb_�[jZlv_\�b k_kl_j��^jm]b_�agZqbl_evgu_�kh[ulby\ k_fv_��i_j\u_�\hkihfbgZgby��²�feZ^rbc�rdhevguc�\hajZkl��mki_ob�b g_m^Zqb�\ mq_[_��ijh[e_fu�k mqbl_eyfbb jh\_kgbdZfb�\ rdhe_��hlghr_gby�\ k_fv_��²� hljhq_kl\h� b xghklv� �hlghr_gby� k jh\_kgbdZfb�� ebpZfb� ^jm]h]h� iheZ�jh^bl_eyfb��mki_ob�b g_m^Zqb�\ rdhe_��b^_Zeu�b mklj_fe_gby��²� \ajhkeuc� \hajZkl� �khpbZevgu_� hlghr_gby�� m^h\e_l\hj_gghklv� jZ[hlhc�[jZdhf�� hlghr_gby� \ k_fv_�� iheh\Zy� `bagv�� wdhghfbq_kdb_� mkeh\by� `bagb�� mljZlZ[ebadbo� ex^_c�� \hajZklgu_� baf_g_gby�� mihlj_[e_gb_� Zedh]hey�� gZjdhlbdh\�ikboheh]bq_kdb_�b wdabkl_gpbZevgu_�djbabku��ieZgu�gZ�[m^ms__��< dZ`^hf� kemqZ_�� dhg_qgh�� g_� lj_[m_lky� bgnhjfZpby� \ iheghf� h[t_f_�� \k_]^ZgZ^h� jmdh\h^kl\h\Zlvky� djbl_jbyfb� jZamfghc� g_h[oh^bfhklb�� WlZ� ko_fZ� kdhj__hljZ`Z_l�\Z`gu_�wlZiu�\ `bagb�deb_glZ��\j_fy�\hagbdgh\_gby�b mkm]m[e_gby�ijh[e_f�qlh�h[e_]qZ_l�hjb_glZpbx�\ oh^_�dhgkmevlbjh\Zgby�DZd� ba\_klgh� $�� $GLHU kqblZ_l� hq_j_^ghklv� jh`^_gby� \Z`guf� nZdlhjhf� \\hagbdgh\_gbb�`bag_gguo�ijh[e_f��AZljhg_f�wlm�l_fm�g_kdhevdh�]em[`_��l_f�[he__�qlhhgZ� g_^hklZlhqgh� hk\_s_gZ��<Z`ghklv� hq_j_^ghklb� jh`^_gby� k\yaZgZ� k hq_gv� jZggbfnhjfbjh\Zgb_f�hkgh\guo�mklZgh\hd�ebqghklb�KlZjrbc�j_[_ghd�\ k_fv_�h[eZ^Z_l�yjdh�\ujZ`_gguf�qm\kl\hf�hl\_lkl\_gghklb�< i_j\u_� ]h^u� `bagb� hg� bkiulZe� ex[h\v� b aZ[hlm� jh^bl_e_c�� b wlh� kihkh[kl\m_lhij_^_e_gghc� wfhpbhgZevghc� klZ[bevghklb��D hl\_lkl\_gghklb�i_j\_g_p� ijbmqZ_lky� kjZggbo� e_l�� ihfh]Zy� jh^bl_eyf�� \ qZklghklb��ijbkfZljb\Zlv� aZ�feZ^rbfb� [jZlvyfb� bk_kljZfb�� KlZjr_fm� j_[_gdm� jh^bl_eb� ^h\_jyxl� [hevr_�� q_f� hklZevguf� ^_lyf�� b^himkdZxl� _]h� d ieZgbjh\Zgbx� k_f_cguo� ^_e�� Ihwlhfm� klZjrbc� j_[_ghd� kdehg_g� dihjy^dm��ex[bl�klZ[bevghklv�b ij_^jZkiheh`_g�d dhgk_j\Zlbafm�<lhjhc�j_[_ghd�kbevgh�hlebqZ_lky��Ijb^y�\ fbj��hg�klZedb\Z_lky�k khi_jgbdhf��<feZ^_gq_kl\_�b ^_lkl\_�i_j_^�gbf�ij_mki_\Zxsbc�dhgdmj_gl��ihklhyggh�hklZ\eyxsbc_]h�ihaZ^b��<lhjhc�j_[_ghd�gZoh^blky�\ ijbgb`_gghf�iheh`_gbb��b wlh�aZklZ\ey_l�_]hbkdZlv� gh\u_� aZgylby�� iha\heyxsb_� i_j\_gkl\h\Zlv�� < j_amevlZl_� nhjfbjm_lkyZf[bpbhaghklv�b kihkh[ghklv�dhgdmjbjh\Zlv�\ ljm^guo�mkeh\byo��Z lZd`_�kdehgghklv�dj_\hexpbhgghfm�baf_g_gbx�kms_kl\mxsbo�h[klhyl_evkl\�Hkh[h_� iheh`_gb_� \ k_fv_� aZgbfZ_l� feZ^rbc� j_[_ghd�� < ^_lkl\_� hg� hdjm`_gex[h\vx�jh^bl_e_c�b klZjrbo�^_l_c��Wlh�kha^Z_l�[eZ]hijbylgmx�mklZgh\dm�b h`b^Zgb_\k_h[s_c�ex[\b�d k_[_��HiZkghklv�aZdexqZ_lky�\ lhf��qlh�ihke_^ur�gZqbgZ_l�gZ^_ylvkyg_�lhevdh�gZ�ex[h\v��gh�b gZ�ihklhyggh_�ihl\hjkl\h�hdjm`Zxsbo�



Hkh[_ggh�ly`_eh�iheh`_gb_�_^bgkl\_ggh]h�j_[_gdZ��Hg�[u\Z_l�\ ijyfhf�kfuke_keh\Z� hdjm`_g� ex[h\vx� b aZ[hlhc� jh^bl_e_c�� _fm� m^_ey_lky� agZqbl_evgh� [hevr_\gbfZgby�� q_f� ^_lyf�� bf_xsbf� [jZlv_\� b k_kl_j�� < wlhf� djh_lky� fgh]h� hiZkghkl_c�?^bgkl\_gguc� j_[_ghd� bf__l� fgh]h� khpbZevguo� dhglZdlh\�� gh� h^gh\j_f_gghg_agZqbl_evguc� khpbZevguc� hiul� h[s_`blby�� ?^bgkl\_gguc� j_[_ghd� ba[Zeh\Zg�� b mg_]h�jZa\b\Z_lky�qj_af_jgZy�lj_[h\Zl_evghklv�b aZ\bkbfZy�\ hlghr_gbb�mkeh\bc�`bagbmklZgh\dZ��J_[_ghd�^mfZ_l��qlh�fbj�^he`_g�b^lb�d g_fm��Z _keb�wlh]h�g_�ijhbkoh^bl��hggZqbgZ_l� kfhlj_lv� gZ� fbj� \jZ`^_[gh�� H^gZdh� gZjy^m� k hiZkghklyfb� _^bgkl\_ggucj_[_ghd� bf__l� [hevr_� j_Zevguo� \hafh`ghkl_c� ^ey� \k_klhjhgg_]h� h[jZah\Zgby� bjZa\blby�Ohly� hq_j_^ghklv� jh`^_gby� kdZau\Z_lky� gZ� nhjfbjh\Zgbb� ebqghklb� b kem`blbklhqgbdhf� ijh[e_f�� l_f� g_� f_g__� g_� ke_^m_l� aZ[u\Zlv�� qlh� gZ� ebqghklv� \eby_lfgh`_kl\h�nZdlhjh\�/HDU\ ������� lh`_� ij_^eh`be� \ZjbZgl� ko_fu� ikboheh]bq_kdh]h� ZgZfg_aZ�ij_^iheZ]Zxsbc� fgh]hmjh\g_\mx� bgnhjfZpbx�� Ih� wlhc� ko_f_� deb_gl� ^he`_ghp_gb\Zlvky�gZ�hkgh\Zgbb�²�bgnhjfZpbb�h _]h�khpbZevghf�ih\_^_gbb�²�bgnhjfZpbb�ih�^Zgguf�kZfhhp_gdb�²�bgnhjfZpbb��ihemqZ_fhc�ijb�l_klbjh\Zgbb��L:L��b ZgZeba_�kgh\b^_gbc�²� bgnhjfZpbb� h [_kkhagZl_evghf� �mq_l� l_fZlbdb�� dhlhjZy� ihklhygghba[_]Z_lky��²�bgnhjfZpbb�h kbkl_f_�p_gghkl_c�< hkgh\ghf� ^Zggu_� ZgZfg_aZ� kh[bjZxlky� \h� \j_fy� [_k_^u�� Wlhl� \Z`g_crbckihkh[� ihemq_gby� bgnhjfZpbb� h deb_gl_� bf__l� keZ[u_� klhjhgu�� ihkdhevdm� hgkm[t_dlb\_g�b g_�\k_]^Z�^hklh\_j_g��G_�ke_^m_l�m^b\eylvky�b lhfm��qlh�^\Z�beb�[he__dhgkmevlZglZ�� jZa]h\Zjb\Zy� k h^gbf� b l_f� `_� deb_glhf�� fh]ml� khklZ\blv� jZagh_ij_^klZ\e_gb_�h g_f�b jZahclbkv�\ \u\h^Zo��JZkoh`^_gb_�ijhbkoh^bl�ih�jy^m�ijbqbg�dhlhju_�ke_^m_l�bf_lv�\ \b^m���� DhgkmevlZglu� fh]ml� ih�jZaghfm� hijZrb\Zlv� deb_glZ� b ihemqblv� jZagmxbgnhjfZpbx��Ke_^h\Zl_evgh��ihgbfZgb_�deb_glZ�aZ\bkbl�hl�oZjZdl_jZ�hijhkZ����DhgkmevlZglu� hdZau\Zxl� g_h^bgZdh\h_� \ebygb_� gZ� deb_glh\�� ihwlhfm�fh]mlihemqblv�jZaebqgu_�hl\_lu��^Z`_�aZ^Z\Zy�h^gb�b l_�`_�\hijhku����DhgkmevlZglu�\h�\j_fy�[_k_^u�nbdkbjmxl�jZagu_�Zki_dlu�ih\_^_gby�deb_glZ�gbdlh�g_�kihkh[_g�ho\Zlblv�\k_�ih\_^_gb_���qlh�h[mkeh\eb\Z_l�jZkoh`^_gb_�fg_gbc�hdeb_gl_����>Z`_�bf_y�koh^gmx�bgnhjfZpbx��dhgkmevlZglu�fh]ml�bgl_jij_lbjh\Zlv�__ ih�jZaghfm�I_j_qbkeyy�ijbqbgu�jZkoh`^_gby�\ ihgbfZgbb�deb_glh\��h[jZlbf�\gbfZgb_�gZlh�� qlh� dhgkmevlZgl� kh[kl\_gguf� \ebygb_f� kihkh[_g� kijh\hpbjh\Zlv� eh`gmxbgnhjfZpbx�� >jm]bfb� keh\Zfb�� \ jZkkdZa_� deb_glZ� bgh]^Z� \b^blky� `_eZ_fh_� b g_aZf_qZ_lky� g_`_eZl_evgh_�� LZdh\Z� j_ZevgZy� hiZkghklv�� h dhlhjhc� ke_^m_l� ihfgblvdhgkmevlZglm� ijb� k[hj_� bgnhjfZpbb� h deb_gl_�� K ^jm]hc� klhjhgu�� _keb� fu� [m^_fklZjZlvky�h[hclb�\k_�hiZkghklb��klj_fykv�d [he__�kljh]hfm�kljmdlmjbjh\Zgbx�[_k_^u�lh� jbkdm_f� g_� mkfhlj_lv� mgbdZevghklv� dZ`^h]h� deb_glZ�� b [_k_^Z� klZg_l� ihoh`_c� gZZgd_lbjh\Zgb_�beb�l_klbjh\Zgb_�Bkihevah\Zgb_�l_klh\<hijhk�h l_klbjh\Zgbb�ijhlb\hj_qb\�b y\ey_lky�ij_^f_lhf�lZdbo�`_�^bkdmkkbc�dZd�b ijh[e_fZ�ihklZgh\db�^bZ]ghaZ��LhqdZ�aj_gby�ij_^klZ\bl_e_c�wdabkl_gpbZevghc�b



jh^`_jkh\kdhc�hjb_glZpbb�gZ�l_klbjh\Zgb_�khhl\_lkl\m_l�bo�\a]ey^Zf�gZ�^bZ]ghklbdm�L_klbjh\Zgb_�� ih� bo� fg_gbx�� bgkljmf_gl� \g_rg_]h� ihgbfZgby� b g_� kihkh[kl\m_lmki_rghfm�dhgkmevlbjh\Zgbx��Wlb�^h\h^u�ykgh�knhjfmebjh\ZeZ�$UEXFNOH���������?keb� ijb^_j`b\Zlvky� ljZ^bpbhgghc� gZmqghc� iZjZ^b]fu� b jZkkfZljb\Zlvq_eh\_dZ�dZd�kms_kl\h��dhlhjh_�fh`gh�baf_jblv��hibjZykv�gZ�\g_rgb_�djbl_jbb��lh]^ZihklZgh\dZ� ^bZ]ghaZ� b l_klbjh\Zgb_� ^he`gu� [ulv� khklZ\ghc� qZklvx� ijhp_kkZdhgkmevlbjh\Zgby��Ijb� jZkkfhlj_gbb� q_eh\_dZ� bagmljb�� k ihabpbc� wdabkl_gpbZebafZ�l_klbjh\Zgb_�b ^bZ]gha��gZh[hjhl��m\h^yl�\ klhjhgm�hl�ihgbfZgby�q_eh\_dZ��Ij_^klZ\bl_eb� [he__� mf_j_gguo� \a]ey^h\� iulZxlky� h[hkgh\Zlv� bkihevah\Zgb_l_klh\� \ ijhp_kk_� dhgkmevlbjh\Zgby� l_f�� qlh� hgb� iha\heyxl� ihemqblv� [hevr_bgnhjfZpbb� h deb_gl_�b ij_^hklZ\blv�^hihegbl_evgmx�bgnhjfZpbx� kZfhfm� deb_glm�qlh[u� lhl� kfh]� ijbgbfZlv� [he__� j_Zebklbqgu_� j_r_gby�� M`_� mihfygmlu_ %UDPHU b6KRVWURP ������� y\eyxlky� klhjhggbdZfb� Zdlb\ghc� jheb� deb_glh\� \ l_klbjh\Zgbb� bijb]eZrZxl� bo� mqZkl\h\Zlv� \ \u[hj_� l_klh\�� Hgb� \g_^jyxl� \ ijZdlbdm� ke_^mxsb_iheh`_gby�²�deb_gl�b dhgkmevlZgl�\h�\j_fy�[_k_^u�j_rZxl��dZdZy�bgnhjfZpby��^hklmigZy�kihfhsvx�l_klh\��fh`_l�hdZaZlvky�g_h[oh^bfhc�ijb�j_r_gbb�ijh[e_f�deb_glZ�²�dhgkmevlZgl�agZdhfbl�deb_glZ�k jZagufb�lbiZfb�l_klh\�²�dhgkmevlZgl�j_dhf_g^m_l�deb_glm�l_klu��dhlhju_�ihfh]ml�ihemqblv�bkdhfmxbgnhjfZpbx��b mdZau\Z_l�gZ�[_kihe_agu_�\ ^Zgghf�kemqZ_�l_klu�²� dhgkmevlZgl� ^Z_l� \hafh`ghklv� deb_glm� \ukdZaZlv� k\hb� khfg_gby� bhljbpZl_evgu_� qm\kl\Z� ih� hlghr_gbx� d hlh[jZgguf� l_klZf�� khfg_gby� b qm\kl\Zh[km`^Zxlky�kh\f_klgh�Ih^h[ghc� fh^_eb� mqZklby� deb_glh\� \ l_klbjh\Zgbb� khhl\_lkl\mxl� bij_^klZ\e_ggu_�Kh]_m��������khh[jZ`_gby�²�deb_glu�^he`gu�mqZkl\h\Zlv�\ ijhp_^mj_�hl[hjZ�l_klh\�b kZfb�j_rZlv��dZdh]hlbiZ�l_klu�\uihegylv�²�h[km`^Zxlky�ijbqbgu��ih�dhlhjuf�deb_glu�\u[bjZxl�hij_^_e_ggu_�l_klu��ZlZd`_�hiul�ij_`g_]h�l_klbjh\Zgby�²� dhgkmevlZgl� h[yaZg� agZlv�� ^ey� q_]h� ij_^gZagZq_gu� dhgdj_lgu_� l_klu�� bjZatykgblv�deb_glZf�p_e_khh[jZaghklv�bo�bkihevah\Zgby�b \hafh`gu_�h]jZgbq_gby�²� dhgkmevlZgl� ^he`_g� ihfhqv� deb_glZf� ihgylv�� qlh� l_klu� g_� fh]ml� ^ZlvhdhgqZl_evguo�hl\_lh\��Z ebrv�ij_^hklZ\eyxl�^hihegbl_evgmx�bgnhjfZpbx��dhlhjmxke_^m_l�h[km^blv�\ oh^_�dhgkmevlbjh\Zgby�²� dhgkmevlZgl� h[yaZg� ih^jh[gh� hagZdhfblv� deb_glh\� k j_amevlZlZfbl_klbjh\Zgby�b kh\f_klgh�bo�h[km^blv��bgl_jij_lbjmy�j_amevlZlu��dhgkmevlZgl�^he`_g[ulv�g_cljZe_g��g_�ke_^m_l�aZ[u\Zlv��qlh�l_klbjh\Zgb_�y\ey_lky�ebrv�h^gbf�ba�kihkh[h\ihemq_gby� k\_^_gbc� h deb_glZo� b ihemq_ggu_� j_amevlZlu� ke_^m_l� ijh\_jblv� bih^l\_j^blv�^jm]bfb�^Zggufb�²�ij_^klZ\eyy�j_amevlZlu��dhgkmevlZgl�ih�\hafh`ghklb�^he`_g�\ha^_j`b\Zlvkyhl�hp_ghd�b iha\heblv�deb_glZf�kZfbf�^_eZlv�\u\h^u�LZdhc� kihkh[� bkihevah\Zgby� l_klh\� \ dhgkmevlbjh\Zgbb�� dh]^Z� dhgkmevlZgl� g_Z[khexlbabjm_l�bo� agZq_gb_�� Z bgl_jij_lZpbx�ihemq_gguo� j_amevlZlh\�bgl_]jbjm_l� \ijhp_kk� dhgkmevlbjh\Zgby�� ihfh]Z_l� \u[bjZlv� \Zeb^gu_� b gZ^_`gu_� l_klu� \ p_eyomemqr_gby�dhgkmevlZlb\gh]h�dhglZdlZ�b ih\ur_gby�wnn_dlb\ghklb�dhgkmevlbjh\Zgby�
�����IJHP?>MJU�B L?OGBDB�DHGKMEVLBJH<:GBYIhklZgh\dZ�\hijhkh\



Ihemq_gb_�bgnhjfZpbb�h deb_gl_�b ih[m`^_gb_�_]h�d kZfhZgZebam�g_\hafh`gu[_a�mf_eh]h�hijhkZ�DZd�ba\_klgh��\hijhku�h[uqgh�jZa^_eyxlky�gZ� aZdjulu_�b hldjulu_��AZdjulu_\hijhku�bkihevamxlky�^ey�ihemq_gby�dhgdj_lghc�bgnhjfZpbb�b h[uqgh�ij_^iheZ]Zxlhl\_l� \ h^ghf²^\mo� keh\Zo�� ih^l\_j`^_gb_� beb� hljbpZgb_� ��^Z��� �g_l���� GZijbf_j��Kdhevdh� <Zf� e_l"��� �Fh`_f� eb� fu� \klj_lblvky� q_j_a� g_^_ex� \ wlh� `_� \j_fy"���Kdhevdh�jZa�kemqZebkv�k \Zfb�ijbiZ^db�]g_\Z"��b l�i�Hldjulu_�\hijhku�kem`Zl�g_�klhevdh�^ey�ihemq_gby�k\_^_gbc�h `bagb�deb_glh\�kdhevdh�iha\heyxl�h[km`^Zlv�qm\kl\Z� %HQMDPLQ �������hlf_qZ_l��Hldjulu_�\hijhku�jZkrbjyxl�b m]em[eyxl�dhglZdl�aZdjulu_� \hijhku� h]jZgbqb\Zxl� _]h�� I_j\u_� rbjhdh� jZkiZob\Zxl� ^\_jbohjhrbf�hlghr_gbyf��\lhju_�h[uqgh�hklZ\eyxl�bo�aZdjulufb��Ijbf_ju�hldjuluo�\hijhkh\�� �K q_]h�<u�ohl_eb�[u�gZqZlv�k_]h^gy"��� �Qlh�<ul_i_jv�qm\kl\m_l_"����Qlh�<Zk�hi_qZebeh"��b l�i�Hldjulu_� \hijhku� ^Zxl� \hafh`ghklv� ^_eblvky� k\hbfb� aZ[hlZfb� kdhgkmevlZglhf�� Hgb� i_j_^Zxl� deb_glm� hl\_lkl\_gghklv� aZ� [_k_^m� b ih[m`^Zxl� _]hbkke_^h\Zlv�k\hb�mklZgh\db��qm\kl\Z��fukeb��p_gghklb��ih\_^_gb_��l�_��k\hc�\gmlj_ggbcfbj� ,YH\ �������\u^_ey_l�hkgh\gu_�fhf_glu�dhgkmevlbjh\Zgby��dh]^Z�bkihevamxlkyhldjulu_�\hijhku����GZqZeh�dhgkmevlZlb\ghc�\klj_qb���K q_]h�k_]h^gy�<u�ohl_eb�[u�gZqZlv"����Qlhijhbahreh�aZ�lm�g_^_ex��ihdZ�fu�g_�\b^_ebkv"������ Ih[m`^_gb_� deb_glZ� ijh^he`Zlv� beb� ^hihegylv� kdZaZggh_� ��Qlh� <uihqm\kl\h\Zeb��dh]^Z� wlh� kemqbehkv"��� �Qlh� _s_�<u� ohl_eb�[u� kdZaZlv�h[� wlhf"��� �G_fh`_l_�eb�^h[Z\blv�qlh�gb[m^v�d lhfm��qlh�kdZaZeb"������ Ih[m`^_gb_� deb_glZ� ijhbeexkljbjh\Zlv� k\hb� ijh[e_fu� ijbf_jZfb�� qlh[udhgkmevlZgl� fh]� emqr_� bo� ihgylv� ��G_� kfh`_l_� eb� <u� jZkkdZaZlv� h dZdhc�eb[hdhgdj_lghc�kblmZpbb"������ Khkj_^hlhq_gb_� \gbfZgby� deb_glZ� gZ� qm\kl\Zo� ��Qlh� <u� qm\kl\m_l_�� dh]^ZjZkkdZau\Z_l_�fg_"����Qlh�qm\kl\h\Zeb�lh]^Z��dh]^Z�\k_�wlh�ijhbahreh�k <Zfb"���G_� ke_^m_l� aZ[u\Zlv�� qlh� g_� \k_f� deb_glZf� gjZ\ylky� hldjulu_� \hijhku�� mg_dhlhjuo� hgb� ih\urZxl� hsms_gb_� m]jhau� b m\_ebqb\Zxl� [_kihdhckl\h�� Wlh� g_agZqbl��qlh�hl�lZdbo�\hijhkh\�ke_^m_l�hldZaZlvky��gh�bo�gZ^h�lsZl_evgh�nhjfmebjh\Zlvb aZ^Z\Zlv�\ ih^oh^ys__�\j_fy��dh]^Z�bf_xlky�rZgku�ihemqblv�hl\_l�< dhgkmevlbjh\Zgbb�bkihevamxlky�dZd�aZdjulu_��lZd�b hldjulu_�\hijhku��h^gZdhg_�ke_^m_l�\hh[s_�i_j_hp_gb\Zlv�\Z`ghklv�hijhkh\� %HQMDPLQ �������mdZau\Z_l��Y kbevgh�khfg_\Zxkv�ih�ih\h^m�bkihevah\Zgby�\hijhkh\�\ [_k_^_�b qm\kl\mx�qlh�aZ^Zx�kebrdhf�fgh]h�\hijhkh\��qZklh�[_kkfuke_gguo��Fu�aZ^Z_f�\hijhku��dhlhju_jZkkljZb\Zxl� deb_glZ�� ij_ju\Zxl� _]h�� b \hijhku�� gZ� dhlhju_� hg�� \hafh`gh�� g_� \khklhygbb� hl\_lblv�� Bgh]^Z� fu� ^Z`_� aZ^Z_f� \hijhku�� aZ\_^hfh� g_� `_eZy� ihemqZlvhl\_lu��b \�j_amevlZl_�g_�kemrZ_f�hl\_lh\��Ohly�ihklZgh\dZ�\hijhkh\�y\ey_lky�\Z`ghc�l_ogbdhc�dhgkmevlbjh\Zgby��h^gZdh�dZd�gb�iZjZ^hdkZevgh��hkf_exkv�ml\_j`^Zlv��qlh�\ dhgkmevlbjh\Zgbb�ke_^m_l�ba[_]Zlvqj_af_jgh]h�hijZrb\Zgby��Ex[hc�\hijhk�^he`_g�[ulv�h[hkgh\Zg�²� aZ^Z\Zy�_]h��gZ^hagZlv�� k dZdhc� p_evx� hg� aZ^Z_lky�� Wlh� \_kvfZ� keh`gZy� ijh[e_fZ� ^ey� gZqbgZxs_]hdhgkmevlZglZ��dhlhjuc�g_j_^dh�kebrdhf�[_kihdhblky��h q_f�`_�_s_�kijhkblv�deb_glZ��baZ[u\Z_l��qlh�ij_`^_�\k_]h�deb_glZ�gZ^h� kemrZlv��?keb�hijhk�ij_\jZlblv�\ hkgh\gmxl_ogbdm�dhgkmevlbjh\Zgby��lh�b dhgkmevlbjh\Zgb_�ij_\jZlblky�\ ^hijhk�beb�ke_^kl\b_�



< lZdhc�kblmZpbb�deb_gl�ihdbg_l�dZ[bg_l�dhgkmevlZglZ�k qm\kl\hf��qlh�[ue�g_�klhevdhihgyl� b ijba\Zg� d wfhpbhgZevghfm� mqZklbx� \ dhgkmevlZlb\ghf� dhglZdl_�� kdhevdh^hijhr_g�Q_j_kqmj�[hevrZy�kdehgghklv�jZkkijZrb\Zlv�\h�\j_fy�dhgkmevlbjh\Zgby�kha^Z_lfgh]h�ijh[e_f �*HRUJH��&ULVWLDQL��������²�ij_\jZsZ_l�[_k_^m�\ h[f_g�\hijhkZfb�hl\_lZfb��b deb_gl�gZqbgZ_l�ihklhyggh`^Zlv��qlh[u�dhgkmevlZgl�kijhkbe�_s_�h q_f�gb[m^v�²� aZklZ\ey_l� dhgkmevlZglZ� ijbgylv� gZ� k_[y� \kx� hl\_lkl\_gghklv� aZ� oh^dhgkmevlbjh\Zgby�b l_fZlbdm�h[km`^Z_fuo�ijh[e_f�²�i_j_\h^bl�[_k_^m�hl�wfhpbhgZevgh�hdjZr_gguo�l_f�d h[km`^_gbx�nZdlheh]bb`bagb�²� �mgbqlh`Z_l�� ih^\b`guc� oZjZdl_j� [_k_^u��Ih� wlbf� ijbqbgZf� gZqbgZxsbfdhgkmevlZglZf� \hh[s_� g_� j_dhf_g^m_lky� aZ^Z\Zlv� deb_glZf� \hijhku�� bkdexqZy� kZfh_gZqZeh�dhgkmevlbjh\Zgby�Fh`gh�mihfygmlv�_s_�g_kdhevdh�ijZ\be��dhlhju_�ke_^m_l�bf_lv�\ \b^m��aZ^Z\Zy\hijhku�deb_glZf����<hijhku��Dlh��qlh"��qZs_�\k_]h�hjb_glbjh\Zgu�gZ�nZdlu��l�_��\hijhku�lZdh]hlbiZ�m\_ebqb\Zxl�\_jhylghklv�nZdlheh]bq_kdbo�hl\_lh\����<hijhku� �DZd"�� \ [hevr_c�f_j_� hjb_glbjh\Zgu�gZ� q_eh\_dZ�� _]h�ih\_^_gb_�\gmlj_ggbc�fbj���� <hijhku� �Ihq_fm"�� g_j_^dh� ijh\hpbjmxl� aZsblgu_� j_Zdpbb� deb_glh\�ihwlhfm�bo�ke_^m_l�ba[_]Zlv�\ dhgkmevlbjh\Zgbb��AZ^Z\�\hijhk�lZdh]h�lbiZ��qZs_�\k_]hfh`gh� mkeurZlv� hl\_lu�� hibjZxsb_ky� gZ� jZpbhgZebaZpbx�� bgl_ee_dlmZebaZpbx�ihkdhevdm�g_�\k_]^Z�e_]dh�h[tykgblv�^_ckl\bl_evgu_�ijbqbgu� k\h_]h�ih\_^_gby� �Z gZgbo�ij_`^_�\k_]h�b [u\Zxl�gZijZ\e_gu�\hijhku��ihq_fm����h[mkeh\e_ggh]h�fgh`_kl\hf^h\hevgh�ijhlb\hj_qb\uo�nZdlhjh\����GZ^h�ba[_]Zlv�ihklZgh\db�h^gh\j_f_ggh�g_kdhevdbo�\hijhkh\��bgh]^Z�\ h^ghf\hijhk_�aZeh`_gu�^jm]b_�\hijhku���GZijbf_j���DZd�<u�ihgbfZ_l_�k\hx�ijh[e_fm"�G_^mfZeb�eb�<u�h k\hbo�ijh[e_fZo�dh]^Z�gb[m^v�jZg__"����Ihq_fm�<u�iv_l_�b kkhjbl_kvkh� k\h_c�`_ghc"��< h[hbo� kemqZyo� deb_glm�fh`_l�[ulv�g_ykgh��gZ� dZdhc�ba� \hijhkh\hl\_qZlv��ihlhfm�qlh�hl\_lu�gZ�dZ`^mx�qZklv�^\hcgh]h�\hijhkZ�\hafh`gu�kh\_jr_gghjZagu_����G_�ke_^m_l�h^bg�b lhl�`_�\hijhk�aZ^Z\Zlv�\ jZaguo�nhjfmebjh\dZo��Deb_glmklZgh\blky� g_ykgh�� gZ� dZdhc� ba� \ZjbZglh\� gZ^h� hl\_qZlv�� Ih^h[gh_� ih\_^_gb_dhgkmevlZglZ� ijb� ihklZgh\d_� \hijhkh\� k\b^_l_evkl\m_l� h _]h� lj_\h]_�� DhgkmevlZgl^he`_g��ha\mqb\Zlv��lhevdh�hdhgqZl_evgu_�\ZjbZglu�\hijhkZ����G_evay�\hijhkhf�hi_j_`Zlv�hl\_l�deb_glZ��GZijbf_j��\hijhk��<k_�eb�ohjhrheZ^blky"�� qZs_� \k_]h� ih[m`^Z_l� deb_glZ� ^Zlv� ml\_j^bl_evguc� hl\_l�� < wlhf� kemqZ_emqr_� aZ^Zlv� hldjuluc� \hijhk�� �DZd� h[klhyl� ^_eZ� ^hfZ"�� < ih^h[guo� kblmZpbyodeb_glu� g_j_^dh� ihevamxlky� \hafh`ghklvx� ^Zlv� g_hij_^_e_gguc� hl\_l�� gZijbf_j��G_iehoh���DhgkmevlZglm�gm`gh�mlhqgblv�hl\_l�^jm]bf�\hijhkhf�lZdh]h�lbiZ���Qlh�^ey<Zk� agZqbl� �g_iehoh�"�� Wlh� hq_gv� \Z`gh�� lZd� dZd� qZklh� \ h^gb� b l_� `_� ihgylby� fu\deZ^u\Z_f�^h\hevgh�jZagh_�kh^_j`Zgb_�H[h^j_gb_�b mkihdZb\Zgb_Wlb�l_ogbdb�hq_gv�\Z`gu�^ey�kha^Zgby�b mdj_ie_gby�dhgkmevlZlb\gh]h�dhglZdlZ�Ijbh[h^jblv�deb_glZ�fh`gh�djZldhc�njZahc��hagZqZxs_c�kh]eZkb_�beb� �b��ihgbfZgb_�LZdZy�njZaZ�ih[m`^Z_l�deb_glZ�ijh^he`blv�ih\_kl\h\Zgb_��GZijbf_j���Ijh^he`Zcl_���>Z�� ihgbfZx��� �Ohjhrh��� �LZd�� b l�i�� >h\hevgh� jZkijhkljZg_gZ� \ujZ`ZxsZy



h^h[j_gb_�j_Zdpby���:]Z����F�ff���< i_j_\h^_�gZ�yaud�j_qb�wlb�qZklbpu�hagZqZeb�[u��Ijh^he`Zcl_�� y gZoh`mkv� k <Zfb�� y \gbfZl_evgh� kemrZx�<Zk���H[h^j_gb_� \ujZ`Z_lih^^_j`dm� ²� hkgh\m� dhgkmevlZlb\gh]h� dhglZdlZ�� :lfhkn_jZ� ih^^_j`db�� \ dhlhjhcdeb_gl�qm\kl\m_l�k_[y�k\h[h^gh��iha\hey_l�bkke_^h\Zlv�\ha[m`^Zxsb_�lj_\h]m�Zki_dlukZfhklb��qlh�hkh[_ggh�j_dhf_g^m_lky�\ hjb_glbjh\Zgghf�gZ�deb_glZ�dhgkmevlbjh\Zgbb�>jm]bf� \Z`guf� dhfihg_glhf� ih^^_j`db� deb_glZ� y\ey_lky� mkihdZb\Zgb_�dhlhjh_�\f_kl_�k h[h^j_gb_f�iha\hey_l�deb_glm�ih\_jblv�\ k_[y�b jbkdh\Zlv��baf_gyyg_dhlhju_� Zki_dlu� kZfhklb��bkiulu\Zy�gh\u_� kihkh[u�ih\_^_gby��Wlh� lh`_�dhjhldb_njZau�dhgkmevlZglZ��\ujZ`Zxsb_�kh]eZkb_��Hq_gv�ohjhrh����G_�\hegmcl_kv�ba�aZ�wlh]h����<u�ihklmibeb�ijZ\bevgh����<j_fyhl� \j_f_gb� dZ`^uc� qm\kl\m_l� k_[y� lZd�`_��� �<u� ijZ\u��� �Wlh� [m^_l� g_e_]dh��� �Y g_m\_j_g��h^gZdh�^mfZx��qlh�<u�fh`_l_�ihiulZlvky����Y agZx��qlh�[m^_l�ly`_eh��gh�<u�g_lhevdh�fh`_l_��gh�b h[yaZgu�wlh�k^_eZlv��b l�^�H^gZdh�� ]h\hjy� h[� mkihdZb\Zgbb� deb_glZ�� fu� g_� ^he`gu� aZ[u\Zlv�� qlh�� dZd� bex[Zy� l_ogbdZ�� wlhl� f_lh^� fh`_l� bkihevah\Zlvky� ijZ\bevgh� b g_ijZ\bevgh�� QZklhchrb[dhc� �mkihdZb\Zgby�� y\ey_lky� lh�� qlh� dhgkmevlZgl� ij_^eZ]Z_l� k_[y� \ dZq_kl\_�ih^ihjdb�� [_kihdhcghfm� deb_glm�� Wlh� h]jZgbqb\Z_l� \hafh`ghklb� deb_glZkZfhklhyl_evgh� j_rZlv� k\hb� ijh[e_fu�� Jhkl� ebqghklb� \k_]^Z� k\yaZg� k qm\kl\hfg_hij_^_e_gghklb� b g_dhlhjhc� ^hahc� gZijy`_gby� b lj_\h]b�� Djhf_� lh]h�� _kebmkihdZb\Zgb_� bkihevam_lky� qj_af_jgh� b kebrdhf� qZklh�� l�_�� gZqbgZ_l� ij_h[eZ^Zlv� \dhgkmevlbjh\Zgbb�� hgh� kha^Z_l� aZ\bkbfhklv� deb_glZ� hl� dhgkmevlZglZ�� < wlhf� kemqZ_deb_gl� i_j_klZ_l� [ulv� kZfhklhyl_evguf�� g_� bs_l� kh[kl\_gguo� hl\_lh\�� Z iheghklvxiheZ]Z_lky�gZ�h^h[j_gb_�dhgkmevlZglZ��l�_��gbq_]h�g_�^_eZ_l�[_a�kZgdpbb�dhgkmevlZglZ�DhgkmevlZgl� lZd`_� g_� ^he`_g� aZ[u\Zlv�� qlh� _keb� [m^_l� aehmihlj_[eylvjZkijhkljZg_gghc�\ gZr_f�ih\k_^g_\ghf�e_dkbdhg_�njZahc��\k_�[m^_l�ohjhrh���kqblZy__ mkihdZb\Zxs_c��deb_gl�klZg_l�hsmsZlv�g_^hklZlhd�wfiZlbb�HljZ`_gb_�kh^_j`Zgby��i_j_njZabjh\Zgb_�b h[h[s_gb_Qlh[u� hljZ`Zlv� kh^_j`Zgb_� ijbagZgbc� deb_glZ�� g_h[oh^bfh� i_j_njZabjh\Zlv_]h� \ukdZau\Zgby� beb� h[h[sblv� g_kdhevdh� \ukdZau\Zgbc�� Deb_gl� lZdbf� h[jZahfm[_`^Z_lky�� qlh� _]h� \gbfZl_evgh� \ukemrb\Zxl� b ihgbfZxl�� HljZ`_gb_� kh^_j`Zgbyihfh]Z_l�b deb_glm�emqr_�ihgylv�k_[y��jZah[jZlvky�\ k\hbo�fukeyo��b^_yo��mklZgh\dZo�Ih� ^Zgguf +LOO� �������� wlh�gZb[he__�rbjhdh� bkihevam_fZy� l_ogbdZ� dhgkmevlbjh\Zgbyg_aZ\bkbfh�hl�l_hj_lbq_kdhc�hjb_glZpbb�dhgkmevlZglZ�I_j_njZabjh\Zgb_�gZb[he__�ijb_fe_fh�\ gZqZe_�dhgkmevlbjh\Zgby��ihlhfm�qlhih[m`^Z_l�deb_glZ�[he__�hldjulh�h[km`^Zlv�k\hb�ijh[e_fu��H^gZdh��k ^jm]hc�klhjhgu�hgh� g_^hklZlhqgh� m]em[ey_l� [_k_^m� ,YH\ ������� \u^_ey_l� ljb� hkgh\gu_� p_ebi_j_njZabjh\Zgby�²�ihdZaZlv�deb_glm��qlh�dhgkmevlZgl�hq_gv�\gbfZl_e_g�b iulZ_lky�_]h�ihgylv�²�\udjbklZeebah\Zlv�fukev�deb_glZ��ih\lhjyy�_]h�keh\Z�\ k`Zlhf�\b^_�²�ijh\_jblv�ijZ\bevghklv�ihgbfZgby�fuke_c� deb_glZ��Ijb� i_j_njZabjh\ZgbbgZ^h�ihfgblv�ljb�ijhkluo�ijZ\beZ����I_j_njZabjm_lky�hkgh\gZy�fukev�deb_glZ����G_evay�bkdZ`Zlv�beb�aZf_gylv�kfuke�ml\_j`^_gby�deb_glZ��Z lZd`_�^h[Z\eylvqlh�eb[h�hl�k_[y���� GZ^h� ba[_]Zlv� �ihim]Zckl\Z��� l�_�� ^hkeh\gh]h� ih\lhj_gby� \ukdZau\Zgbydeb_glZ��`_eZl_evgh�fukeb�deb_glZ�\ujZ`Zlv�k\hbfb�keh\Zfb�Ohjhrh�i_j_njZabjh\ZggZy�fukev�deb_glZ�klZgh\blky�dhjhq_��ykg__��dhgdj_lg__�Z wlh�ihfh]Z_l�deb_glm�kZfhfm�ihgylv��qlh�hg�ohl_e�kdZaZlv�



Ijbf_ju�i_j_njZabjh\Zgby�Deb_gl� Y g_�agZx��dZd�`blv�^Zevr_��Bgh]^Z�^mfZx��qlh�gZ^h�\k_�[jhkblv�b b^lbjZ[hlZlv��Z ihjhc�dZ`_lky��qlh�ke_^m_l�^Zevr_�mqblvky��gh�y g_�agZx��qlh�\u[jZlv�DhgkmevlZgl� M <Zk� ijhbkoh^bl� \gmlj_ggyy� [hjv[Z� aZ� ^Zevg_cr__kZfhhij_^_e_gb_� \ `bagb�� b <Zf� ljm^gh� j_rblv�� dZdhc� ba� ^\mo� iml_c� k_]h^gy� [he__ijZ\bevguc�Deb_gl� < wlhf�]h^m�g_kqZklvy�ke_^mxl�h^gh�aZ�^jm]bf��;he_eZ�`_gZ��Z ihlhf�lZZ\Zjby��dhlhjZy�i_j_ihegbeZ�qZrm��gm�Z l_i_jv� wlZ�hi_jZpby� kugZ����Fg_�dZ`_lky��qlhg_ijbylghklb�gbdh]^Z�g_�dhgqZlky�DhgkmevlZgl� DZ`_lky��qlh�ijh[e_fu�gbdh]^Z�g_�aZdhgqZlky��b <u�kijZrb\Z_l_k_[y��\k_]^Z�eb�lZd�[m^_l�< h[h[s_gbb�\ujZ`Z_lky�hkgh\gZy�b^_y�g_kdhevdbo�fZeh�k\yaZgguo�f_`^m�kh[hcml\_j`^_gbc� beb� ^he]h]h� b aZimlZggh]h� \ukdZau\Zgby��H[h[s_gb_� ihfh]Z_l� deb_glmkbkl_fZlbabjh\Zlv� k\hb� fukeb�� \kihfgblv� lh�� qlh� [ueh� kdZaZgh�� ih[m`^Z_l� djZkkfhlj_gbx� agZqbfuo� l_f� b kihkh[kl\m_l� kh[ex^_gbx� ihke_^h\Zl_evghklbdhgkmevlbjh\Zgby�� ?keb� i_j_njZabjh\Zgb_� ho\Zlu\Z_l� lhevdh� qlh� \ukdZaZggu_ml\_j`^_gby�deb_glZ��lh�h[h[s_gbx�ih^e_`bl�p_euc�wlZi�[_k_^u�beb�^Z`_�\ky�[_k_^Z�,YH\��������mdZau\Z_l�kblmZpbb��\ dhlhjuo�qZs_�\k_]h�bkihevam_lky�h[h[s_gb_�²�dh]^Z�dhgkmevlZgl�ohq_l�kljmdlmjbjh\Zlv�gZqZeh�[_k_^u��qlh[u�h[t_^bgblv�__k ij_`gbfb�[_k_^Zfb�²�dh]^Z�deb_gl�]h\hjbl�hq_gv�^he]h�b aZimlZggh�²� dh]^Z� h^gZ� l_fZ� [_k_^u� m`_� bkq_jiZgZ� b gZf_qZ_lky� i_j_oh^� d ke_^mxs_cl_f_�beb�d ke_^mxs_fm�wlZim�[_k_^u�²�ijb�klj_fe_gbb�ijb^Zlv�g_dh_�gZijZ\e_gb_�[_k_^_�²�\ dhgp_�\klj_qb�ijb�klj_fe_gbb�ih^q_jdgmlv�kms_kl\_ggu_�fhf_glu�[_k_^u�b^Zlv�aZ^Zgb_�gZ�ijhf_`mlhd�\j_f_gb�^h�ke_^mxs_c�\klj_qb�HljZ`_gb_�qm\kl\Wfhpbb�� qm\kl\Z� \ dhgkmevlbjh\Zgbb� b ikbohl_jZibb�� ih� \ujZ`_gbx %XJHQWDO�������� dZd� djh\v� \ objmj]bb�� hgb� g_ba[_`gu� b \uihegyxl� hqbklbl_evgmx�nmgdpbx�klbfmebjmxl� aZ`b\e_gb_�� Qm\kl\Z� hq_gv� \Z`gu� \ ijhp_kk_� dhgkmevlbjh\Zgby�� gh� g_y\eyxlky�kZfhp_evx��ohly�^hklb`_gbx�p_e_c�ihfh]Zxl�bf_ggh�kbevgu_�qm\kl\Z��kljZo�[hev��lj_\h]Z��`Zehklv��gZ^_`^Z�b ^j�IhagZgb_� b hljZ`_gb_� qm\kl\� deb_glZ� ij_^klZ\ey_lky� h^ghc� ba� ]eZ\g_crbol_ogbd� dhgkmevlbjh\Zgby�� Wlb� ijhp_kku� [hevr_�� q_f� l_ogbdZ�� hgb� g_ij_f_ggZykhklZ\eyxsZy� hlghr_gbc� ^\mo� ex^_c�� HljZ`_gb_� qm\kl\� l_kgh� k\yaZgh� ki_j_njZabjh\Zgb_f� \ukdZaZgguo� deb_glhf� fuke_c� ²� jZagbpZ� ebrv� \ lhf�� qlh� \ihke_^g_f�kemqZ_�\gbfZgb_�khkj_^hlhqb\Z_lky�gZ�kh^_j`Zgbb��Z ijb�hljZ`_gbb�qm\kl\²�gZ� lhf�� qlh� kdjulh� aZ� kh^_j`Zgb_f��@_eZy� hljZ`Zlv� qm\kl\Z� deb_glZ�� dhgkmevlZgl\gbfZl_evgh� \ukemrb\Z_l� _]h� ijbagZgby�� i_j_njZabjm_l� hl^_evgu_� ml\_j`^_gby�� ghhjb_glbjm_lky�b gZ�qm\kl\Z��\ujZ`_ggu_�deb_glhf�\ ijbagZgbyo�<Z`gh�h[jZlblv�\gbfZgb_�gZ�[ZeZgk�nZdlh\�b qm\kl\�\ dhgkmevlZlb\ghc�[_k_^_�G_j_^dh� ih^^Z\rbkv� kljZklb� \ukijZrb\Zgby�� dhgkmevlZgl� gZqbgZ_l� b]ghjbjh\Zlvqm\kl\Z�deb_glZ�GZijbf_j�Deb_gldZ� Fu� k fm`_f� ^jm`bf� k ^_lkl\Z� b ihke_� hdhgqZgby� mgb\_jkbl_lZih`_gbebkv�� Y ^mfZeZ� ²� dZdhc� aZf_qZl_evghc� [m^_l� kmijm`_kdZy� `bagv�� Gh� \k_hdZaZehkv�kh\k_f�g_�lZd���DhgkmevlZgl� Kdhevdh�e_l�<u�\ [jZd_"



< wlhf� kemqZ_� kha^Z_lky� \i_qZle_gb_�� qlh� dhgkmevlZglZ� [hevr_� bgl_j_km_lnhjfZevguc� nZdl� ijh^he`bl_evghklb� [jZdZ�� Z g_� lh�� dZd� deb_gldZ� i_j_`b\Z_l� k\hxkmijm`_kdmx�`bagv��Ijh^he`_gb_�[_k_^u�fh]eh�[u�[ulv� y\gh�ijh^mdlb\g__��iha\hevdhgkmevlZgl� ijh^he`Zlv� ijbagZgb_� beb�� meh\b\� m^ebg_ggmx� iZmam�� aZ^Zc� hg� \hijhk��Qlh�^ey�<Zk�agZqbl��kh\k_f�g_�lZd�"�< dhgkmevlbjh\Zgbb� kms_kl\m_l� ijZ\beh�� qlh� ijb� \hijhk_� h qm\kl\Zo� deb_glqZklh�jZkkdZau\Z_l�nZdlu�ba�`bagb��gh�dh]^Z�fu�kijZrb\Z_f�lhevdh�h kh[ulbyo�`bagb�ijZdlbq_kdb� g_l� gbdZdbo� rZgkh\� mkeurZlv� qlh�eb[h� h qm\kl\Zo�� Wlh� ijZ\beh� ykghmdZau\Z_l�gZ�ijbhjbl_l�\hijhkh\�h qm\kl\Zo�b gZ�kms_kl\_ggmx�jhev�hljZ`_gby�qm\kl\\ dhgkmevlbjh\Zgbb�� LZdh\h� g_h[oh^bfh_� mkeh\b_� ih^^_j`Zgby� dhgkmevlZlb\gh]hdhglZdlZ�\ hjb_glbjh\Zgghc�gZ�deb_glZ�l_jZibb�HljZ`Zy�qm\kl\Z�deb_glZ��dhgkmevlZgl�dhgp_gljbjm_l�\gbfZgb_�gZ�km[t_dlb\guoZki_dlZo�_]h�ijbagZgbc��klj_fykv�ihfhqv�deb_glm�jZah[jZlvky�\ k\hbo�qm\kl\Zo�b �beb�bkiulZlv�bo�iheg__��bgl_gkb\g__��]em[`_��HljZ`_gb_�qm\kl\�hagZqZ_l��qlh�dhgkmevlZgly\ey_lky� dZd� [u� a_jdZehf�� \ dhlhjhf� deb_gl� fh`_l� m\b^_lv� kfuke� b agZq_gb_� k\hboqm\kl\�� HljZ`_gb_� qm\kl\� kihkh[kl\m_l� \hagbdgh\_gbx� f_`ebqghklgh]h�wfhpbhgZevgh]h� dhglZdlZ�� ihlhfm� qlh� ihdZau\Z_l� deb_glm�� qlh� dhgkmevlZgl� klZjZ_lkyihagZlv� _]h� \gmlj_ggbc� fbj�Wnn_dlb\gh_� hljZ`_gb_� qm\kl\� ihfh]Z_l� deb_glm� emqr_jZah[jZlvky� \ k\hbo� g_j_^dh� ijhlb\hj_qb\uo� qm\kl\Zo� b l_f� kZfuf� h[e_]qZ_ljZaj_r_gb_�\gmlj_ggbo�dhgnebdlh\�
GZijbf_j�Deb_gldZ� H[�wlhf�ljm^gh�g_�lhevdh�]h\hjblv��gh�^Z`_�^mfZlv��M`_�^Z\gh�y g_bf_x�gbdZdbo�hlghr_gbc�k fm`qbgZfb��Z l_i_jv�g_�agZx��dZd�hlg_klbkv�d ihy\b\r_cky\hafh`ghklb�DhgkmevlZgl� =jmklgh� kfhlj_lv�� dZd� <u� [hbl_kv� b ba[_]Z_l_� lh]h�� q_]h�� ih<Zrbf�keh\Zf��ohl_ehkv�[u�Deb_gldZ� ;_a� khfg_gbc�� Y g_� agZx�� ih^oh^bl� eb� hg� fg_�� Hg� dZ`_lky� hq_gvfbeuf�b bf__l�\k_��q_]h�fg_�ohl_ehkv�[u�Y g_�agZx���DhgkmevlZgl� <Zrb� qm\kl\Z� l_i_jv� \ kfyl_gbb� <u� g_� fh`_l_� j_rblv�^_ckl\bl_evgh�eb�ohlbl_�wlh]h�fm`qbgm�Deb_gldZ
 >Z��B lZd�[u\Z_l�\k_]^Z��dh]^Z�y ^mfZx�h[�wlhf��?keb�dlh�lh�aZ[hlblkyh[h�fg_�b \k_f�ohjhr��y [_]m�hl�g_]h��dh]^Z�g_dlh�g_�ohq_l�f_gy��y ohqm�_]h��Qlh�aZ�dZrZ�Kfh]m�eb�y dh]^Z�gb[m^v�baf_gblv�iheh`_gb_"DhgkmevlZgl� <u� qm\kl\m_l_� k_[y� jZkl_jy\r_cky�� ^mfZy�� \k_]^Z� eb� ^he`guklZjZlvky�m[_`Zlv��dh]^Z�dlh�eb[h�aZ[hlblky�h <Zk�@_eZgb_�hljZ`Zlv�qm\kl\Z�ij_^iheZ]Z_l�bo�jZkihagZ\Zgb_��>ey�wlh]h�g_h[oh^bfhh[jZsZlv� \gbfZgb_� g_� lhevdh� gZ� kh^_j`Zgb_� jZkkdZaZ� deb_glZ�� gh� b gZ� _]hwfhpbhgZevguc� lhg��iham��\ujZ`_gb_�ebpZ��LZd�`_�\Z`gh�ihfgblv��qlh�qm\kl\Z�fh]mllZblvky� g_� lhevdh� \ lhf�� qlh� jZkkdZaZgh�� gh� b \� lhf�� qlh� g_� jZkkdZaZgh�� ihwlhfmdhgkmevlZgl�^he`_g�[ulv�qmldbf�d jZaebqguf�gZf_dZf��mfZeqb\Zgbyf��iZmaZf�HljZ`Zy� qm\kl\Z�� ke_^m_l� mqblu\Zlv� \k_� wfhpbhgZevgu_� j_Zdpbb� deb_glZ� ²iheh`bl_evgu_��hljbpZl_evgu_�b Zf[b\Ze_glgu_��gZijZ\e_ggu_�gZ�kZfh]h�k_[y��^jm]boex^_c� b dhgkmevlZglZ�� >ey� lhqgh]h� hljZ`_gby� qm\kl\� \Z`gh� bkihevah\Zlv� fgh]b_ihgylby��hij_^_eyxsb_�jZaghh[jZagu_�qm\kl\_ggu_�gxZgku�< dhgkmevlbjh\Zgbb�\Z`gh�g_�lhevdh�hljZ`_gb_�qm\kl\��gh�b h[h[s_gb_�bo��Hghiha\hey_l� hij_^_eblv� wfhpbhgZevguc� lhg� [_k_^u�� kbgl_abjh\Zlv� wfhpbhgZevgu_Zki_dlu� hiulZ� deb_glZ��Hq_gv� qZklh� \ [_k_^_�fu� klZedb\Z_fky� k ijhlb\hj_qb\ufb�� Z



bgh]^Z�b k�iheyjgufb�qm\kl\Zfb�ih�hlghr_gbx�d agZqbfuf�^ey�deb_glZ�kblmZpbyf�bebh[t_dlZf� ex[\b�� A^_kv� hq_gv� p_ggh� h[h[s_gb_� qm\kl\� ^ey� ihdZaZ� deb_glm^_ckl\bl_evgh]h�_^bgkl\Z�ijhlb\hiheh`ghkl_c�\ wfhpbhgZevghc�kn_j_�=h\hjy� h qm\kl\Zo� \ dhgkmevlbjh\Zgbb�� fh`gh� knhjfmebjh\Zlv� g_kdhevdhh[h[sZxsbo� ijbgpbih\�� ho\Zlu\Zxsbo� g_� lhevdh� hljZ`_gb_� qm\kl\� deb_glZ�� gh� b\ujZ`_gb_�qm\kl\�dhgkmevlZglhf����DhgkmevlZgl�h[yaZg�dZd�fh`gh�iheg__�b lhqg__�b^_glbnbpbjh\Zlv�qm\kl\Z�dZdk\hb��lZd�b deb_glh\���� G_� h[yaZl_evgh� hljZ`Zlv� beb� dhff_glbjh\Zlv� dZ`^h_� qm\kl\h� deb_glZ� ²ex[h_� ^_ckl\b_� dhgkmevlZglZ� ^he`gh� [ulv� p_e_khh[jZaguf� \ dhgl_dkl_� ijhp_kkZdhgkmevlbjh\Zgby����H[yaZl_evgh�h[jZsZlv�\gbfZgb_�gZ�qm\kl\Z��dh]^Z�hgb�²�\uau\Zxl�ijh[e_fu�\ dhgkmevlbjh\Zgbb�beb²�fh]ml�ih^^_j`Zlv�deb_glZ��ihfhqv�_fm��< i_j\hf�kemqZ_�hkh[_ggh�\u^_eyxlkykljZo�� lj_\h]Z�� aehklv�� \jZ`^_[ghklv�� GZijbf_j�� haeh[e_gghklv� deb_glZ� fh`_l[ehdbjh\Zlv� ghjfZevgh_� h[s_gb_�� ihwlhfm� ke_^m_l� h[jZlblv� _]h� \gbfZgb_� gZ� wlhqm\kl\h� ��K_]h^gy� <u� dZ`_l_kv� ^h\hevgh� aeuf���� qlh[u� h[km`^_gb_� kihkh[kl\h\ZehmkljZg_gbx� ij_iylkl\by� ^ey� ih^^_j`Zgby� dhgkmevlZlb\gh]h� dhglZdlZ�� LZdh_h[km`^_gb_� bf__l� kfuke� b ^ey� deb_glZ�� ihkdhevdm� ihfh]Z_l� _fm� ^himklblvghjfZevghklv�k\hbo�hljbpZl_evguo�qm\kl\��Z lZd`_�mf_gvrblv�bo�bgl_gkb\ghklv��<Z`ghihfhqv� deb_glm� \ujZablv� hljbpZl_evgu_� qm\kl\Z� _s_� b ihlhfm�� qlh� kZfhfm� deb_glme_]q_� dhgljhebjh\Zlv� hldjulh� \ujZ`_ggu_� qm\kl\Z��<h� \lhjhf� kemqZ_� fu� hdZau\Z_fdeb_glm� wfhpbhgZevgmx� ih^^_j`dm��GZijbf_j�� _keb� deb_gl�� dhlhjhfm� ljm^gh� mclb� kjZ[hlu� jZgvr_� \j_f_gb�� ijboh^bl� gZ� dhgkmevlZlb\gmx� \klj_qm� \h\j_fy�� ke_^m_l� wlhhlf_lblv��DZd� ohjhrh�� qlh� <u� kfh]eb� ijbclb� \h\j_fy��� Beb� dh]^Z� deb_gldZ� kaZlygm\r_cky�^_ij_kkb_c�]h\hjbl��qlh�kfh]eZ�ih^gylvky�k djh\Zlb��m[jZlv�\ dhfgZl_�bijb]hlh\blv�k_[_�h[_^��fu��ihgbfZy�agZqbfhklv�kh[ulby��^he`gu�ihjZ^h\Zlvky�\f_kl_�kg_c�m^Zqghfm��ijh^\b`_gbx��\ ij_h^he_gbb�^_ij_kkbb���� DhgkmevlZgl� h[yaZg� \ujZ`Zlv� lZd`_� kh[kl\_ggu_� qm\kl\Z�� \hagbdZxsb_� \kblmZpbb� dhgkmevlbjh\Zgby�� Bo� \hagbdgh\_gb_� ij_^klZ\ey_l� kh[hc� k\h_h[jZagucj_ahgZgk� gZ� i_j_`b\Zgby� deb_glh\�� DZd� ]h\hjbl� K� 5RJHUV� �qlh� gZb[he__� ebqgh�� lhgZb[he__�h[sh���<kemrb\Zykv�\ k\hb�qm\kl\Z��\hagbdZxsb_�\ oh^_�dhgkmevlbjh\Zgby�\dZq_kl\_� j_Zdpbb� gZ� ih\_^_gb_� deb_glZ�� dhgkmevlZgl� fh`_l� ihemqblv� h g_f� fgh]hp_gghc� bgnhjfZpbb�� <ujZ`_gb_� qm\kl\� ihfh]Z_l� ih^^_j`b\Zlv� ]em[hdbcwfhpbhgZevguc�dhglZdl��\ mkeh\byo�dhlhjh]h�deb_gl�emqr_�ihgbfZ_l��dZd�^jm]b_�ex^bj_Z]bjmxl� gZ� _]h� ih\_^_gb_�� H^gZdh� dhgkmevlZgl� ^he`_g� \ujZ`Zlv� qm\kl\Z�� lhevdhk\yaZggu_�k l_fhc�[_k_^u��Bgh]^Z�kZf�deb_gl�`Z`^_l�ihemqblv�bgnhjfZpbx�h qm\kl\ZodhgkmevlZglZ��B gZ�\_kvfZ�qZkluc�\hijhk���Y ohl_e�[u�magZlv��dZd�<u�qm\kl\m_l_�k_[y�khfghc"��²�g_�gm`gh�ki_rblv�hl\_qZlv��GZ�lZdhc�\hijhk�emqr_�hl\_lblv�\hijhkhf��Ihq_fm� <u� kijZrb\Z_l_� f_gy� h[� wlhf"��� �Qlh� <u� h[� wlhf� ^mfZ_l_"��� <dhgkmevlbjh\Zgbb�\k_]^Z�[he__�agZqbfu�qm\kl\Z�deb_glZ��Z g_�dhgkmevlZglZ����Ihjhc�gZ^h�ihfhqv�deb_glZf�dhgljhebjh\Zlv�k\hb�qm\kl\Z��hkh[_ggh�dh]^Z�hgbkebrdhf�bgl_gkb\gu��Wlh�dZkZ_lky�dZd�iheh`bl_evguo��lZd�b hljbpZl_evguo�qm\kl\�IZmau�fheqZgby;hevrbgkl\h� ex^_c� bkiulu\Z_l� kfms_gb_�� dh]^Z� h[ju\Z_lky� [_k_^Z� b klhbllbrbgZ��HgZ�dZ`_lky�[_kdhg_qgh�^he]hc��LZd�`_�b gZqbgZxsbc�dhgkmevlZgl�qm\kl\m_lk_[y�g_mxlgh�ijb�\hagbdgh\_gbb�\ [_k_^_�iZmau�fheqZgby��ihkdhevdm�_fm�dZ`_lky��qlh



hg�ihklhyggh�^he`_g�qlh�lh�^_eZlv��H^gZdh�mf_gb_�fheqZlv�b bkihevah\Zlv� lbrbgm�\l_jZi_\lbq_kdbo�p_eyo�²�h^bg�ba�\Z`g_crbo�gZ\udh\�dhgkmevlbjh\Zgby��Ohly�lbrbgZ\ dhgkmevlbjh\Zgbb� bgh]^Z� hagZqZ_l� gZjmr_gb_� dhgkmevlZlb\gh]h� dhglZdlZ�� l_f� g_f_g__� hgZ� [u\Z_l� b ]em[hdh� hkfuke_gghc�� DZd� ba\_klgh� dZ`^hfm� ba� ih\k_^g_\ghc`bagb��ohjhrbf�^jmavyf�g_�h[yaZl_evgh�\k_�\j_fy�jZa]h\Zjb\Zlv��Z \ex[e_ggu_�fgh]h\j_f_gb�ijh\h^yl�\ fheqZgbb��qlh�k\b^_l_evkl\m_l�ebrv�h ]em[bg_�bo�hlghr_gbc��>eydhgkmevlZglZ�� gZmqb\r_]hky� [ulv� qmldbf� d jZaebqguf� kfukeZf� lbrbgu�� \hh[s_� dlbrbg_�� b gZmqb\r_]hky� khagZl_evgh� kha^Z\Zlv� b bkihevah\Zlv� iZmau� \dhgkmevlbjh\Zgbb��fheqZgb_�klZgh\blky�hkh[_ggh�l_jZi_\lbq_kdb�p_gguf��b[h�hgh�²�m\_ebqb\Z_l�wfhpbhgZevgh_�\aZbfhihgbfZgb_�dhgkmevlZglZ�b deb_glZ�²� ij_^hklZ\ey_l� \hafh`ghklv� deb_glm� �ih]jmablvky�� \ k_[y� b bamqZlv� k\hbqm\kl\Z��mklZgh\db��p_gghklb��ih\_^_gb_�²�iha\hey_l�deb_glm�ihgylv��qlh�hl\_lkl\_gghklv�aZ�[_k_^m�e_`bl�gZ�_]h�ie_qZo�Ohly� ki_dlj� kfukeh\� lbrbgu� \ dhgkmevlbjh\Zgbb� ^h\hevgh� rbjhd�� h[uqghjZaebqZxl� �kh^_j`Zl_evgh_�� b �[_kkh^_j`Zl_evgh_�� fheqZgb_ �*HOVR�� )UHW]� ������� <ihke_^g_f� kemqZ_� m\_ebqb\Z_lky� lj_\h]Z� deb_glZ�� hg� g_� fh`_l� mkb^_lv� gZ� f_kl_�gZqbgZ_l�g_j\gbqZlv�DZdh\u�\Z`g_crb_�kfukeu�fheqZgby�\ dhgkmevlbjh\Zgbb"���IZmau�fheqZgby��hkh[_ggh�\ gZqZe_�[_k_^u��fh]ml�\ujZ`Zlv�lj_\h]m�deb_glZ�iehoh_�kZfhqm\kl\b_��jZkl_jygghklv�ba�aZ�kZfh]h�nZdlZ�dhgkmevlbjh\Zgby����FheqZgb_�^Ze_dh�g_�\k_]^Z�hagZqZ_l�hlkmlkl\b_�j_Zevghc�Zdlb\ghklb��<h�\j_fyiZma� fheqZgby� deb_gl� fh`_l� bkdZlv� gm`gu_� keh\Z� ^ey� ijh^he`_gby� k\h_]hih\_kl\h\Zgby��\a\_rb\Zlv�lh��h q_f�reZ�j_qv�i_j_^�wlbf��iulZlvky�hp_gblv�\hagbdrb_\h�\j_fy�[_k_^u�^h]Z^db��DhgkmevlZglm�lZd`_�gm`gu�iZmau�fheqZgby�^ey�h[^mfu\Zgbyijhr_^r_c� qZklb� [_k_^u� b nhjfmebjh\db� \Z`guo� \hijhkh\�� I_jbh^bq_kdb_� iZmaufheqZgby�^_eZxl�[_k_^m�p_e_gZijZ\e_gghc��lZd�dZd�\ wlh�\j_fy�fuke_ggh�\uy\eyxlkykms_kl\_ggu_� fhf_glu� [_k_^u�� j_axfbjmxlky� hkgh\gu_� \u\h^u�� IZmau� fheqZgbyihfh]Zxl�g_�ijhimkdZlv�\Z`gu_�\hijhku���� FheqZgb_� fh`_l� hagZqZlv�� qlh� b deb_gl�� b dhgkmevlZgl� gZ^_xlky� gZijh^he`_gb_�[_k_^u�kh�klhjhgu�^jm]�^jm]Z����IZmaZ�fheqZgby��hkh[_ggh�_keb�hgZ�km[t_dlb\gh�g_ijbylgZ�dZd�deb_glm��lZd�bdhgkmevlZglm��fh`_l�hagZqZlv��qlh�h[Z�mqZklgbdZ�[_k_^u�b \ky�[_k_^Z�hdZaZebkv�\ lmibd_b ijhbkoh^bl�ihbkd�\uoh^Z�ba�kha^Z\r_cky�kblmZpbb��ihbkd�gh\h]h�gZijZ\e_gby�[_k_^u���� FheqZgb_� \ g_dhlhjuo� kemqZyo� \ujZ`Z_l� khijhlb\e_gb_� deb_glZ� ijhp_kkmdhgkmevlbjh\Zgby�� Lh]^Z� hgh� ih� hlghr_gbx� d dhgkmevlZglm� bf__l� fZgbimeylb\guckfuke��A^_kv�deb_gl�\_^_l�b]jm���Y fh]m�kb^_lv�dZd�dZf_gv�b ihkfhljx��m^Zklky�eb�_fm�dhgkmevlZglm��k^\bgmlv�f_gy�����Bgh]^Z�iZmau�fheqZgby� dh]^Z� [_k_^Z� ijhl_dZ_l� gZ� ih\_joghklghf� mjh\g_� bba[_]Z_lky� h[km`^_gb_� gZb[he__� \Z`guo� b agZqbl_evguo� \hijhkh\�� dhlhju_� �h^gZdh�m\_ebqb\Zxl�lj_\h]m�deb_glZ����FheqZgb_�bgh]^Z�ih^jZamf_\Z_l�]em[hdh_�h[h[s_gb_�[_a�keh\��hgh�lh]^Z�[he__hkfuke_ggh�b djZkghj_qb\h��q_f�keh\Z�IZmau� fheqZgby� \ dhgkmevlbjh\Zgbb� ih^gbfZxl� \hijhk�� ^he`_g� eb� boij_ju\Zlv�kZf�dhgkmevlZgl"�JZkijhkljZg_gh�fg_gb_��qlh�dhgkmevlZgl�^he`_g�ij_ju\Zlvimklh_� fheqZgb_� b g_� ki_rblv� ij_ju\Zlv� ijh^mdlb\gh_� fheqZgb_�� Dh]^Z� deb_glmfhedZ_l� b fheqZgb_� ^eblky� ^he]h�� mf_klgh� aZf_qZgb_� dhgkmevlZglZ�� �<u�� dZ`_lky�hq_gv� aZ^mfZebkv�� G_� ohl_eb� [u� ih^_eblvky� l_f�� qlh� k_cqZk� qm\kl\m_l_"�� beb� �Qlh\Z`gh_�^ey�k_[y�<u�keurbl_�\ wlhf�fheqZgbb"���<f_kl_�k l_f�g_�ke_^m_l�aZ[u\Zlv��qlh



deb_gl�kZf�hl\_qZ_l�aZ�ij_djZs_gb_�fheqZgby�G_kjZ\g_ggmx�l_jZi_\lbq_kdmx�p_gghklv�fheqZgby�beexkljbjm_l 5RJHUV ������ijbf_jhf�ba�k\h_c�ijZdlbdb��Y g_^Z\gh�aZ\_jrbe�dhgkmevlbjh\Zgb_�kZfh]h�kljZggh]h�ba�\klj_qZ\rboky�fg_kemqZ_\� �� ��>`hZg� [ueZ� h^ghc� ba� i_j\uo� fhbo� deb_glh\�� dh]^Z� y gZqZe� _`_g_^_evghdhgkmevlbjh\Zlv� \ f_klghc� kj_^g_h[jZah\Zl_evghc� rdhe_�� Rdhevghfm� dhgkmevlZglm^_\hqdZ�kdZaZeZ��Y lZd�kl_kgyxkv��qlh�^Z`_�g_�kfh]m�]h\hjblv�h k\hbo�ljm^ghklyo��<u�g_fh]eb�[u�kZfb�wlh�k^_eZlv���BlZd��i_j_^�\klj_q_c�k >`hZg�dhgkmevlZgl�jZkkdZaZeZ�fg_�qlh� kZfZy� [hevrZy� ijh[e_fZ� ^_\mrdb� ²� wlh� hlkmlkl\b_� ^jma_c�� DhgkmevlZgl� _s_^h[Z\beZ��qlh�>`hZg�hq_gv�h^bghdZDh]^Z�y \i_j\u_�m\b^_e�^_\mrdm��hgZ�ihqlb�g_�]h\hjbeZ�h k\h_c�ijh[e_f_�b ebrvmihfygmeZ� h jh^bl_eyo�� dhlhjuo�� dZaZehkv�� ex[bl�� GZrZ� [_k_^Z� ij_ju\ZeZkv� hq_gv^he]bfb�iZmaZfb��Q_luj_�ke_^mxsb_�[_k_^u�meh`bebkv�[u�keh\h�\ keh\h�gZ�fZe_gvdhfdehqd_� [mfZ]b� < k_j_^bg_� ghy[jy� >`hZg� kdZaZeZ�� qlh� �\k_� b^_l� kh\k_f� g_iehoh�� Bgbq_]h�[he__�H^gZdh�dhgkmevlZgl�jZkkdZaZeZ��qlh�ij_ih^Z\Zl_eb�hlf_qZxl�g_ijb\uqgmx^ey� gbo� ^jm`_ex[gmx� meu[dm� gZ� ebp_� >`hZg� ijb� \klj_qZo� \ dhjb^hj_� Ij_`^_� hgZihqlb�g_�meu[ZeZkv�KZfZ�dhgkmevlZgl�j_^dh�\b^_eZ�>`hZg�b gbq_]h�g_�fh]eZ�kdZaZlv�h__ dhglZdlZo�k ^jm]bfb�mq_gbdZfb�< ^_dZ[j_�khklhyeZkv�[_k_^Z��\h�\j_fy�dhlhjhc�>`hZgk\h[h^gh�h[sZeZkv��GZ�hklZevguo�\klj_qZo�hgZ�lhevdh�fheqZeZ��ijbk_\�gZ�dhjlhqdb��bdZaZeZkv�aZ^mfqb\hc��bgh]^Z�ih]ey^u\ZeZ�k meu[dhc��?s_�[hevr__�fheqZgb_�\hpZjbehkv\ ke_^mxsb_� ^\Z� k iheh\bghc� f_kypZ�� Ihke_� wlh]h� y magZe�� qlh� >`hZg� \u[jZgZ�^_\mrdhc�f_kypZ��\ k\h_c�rdhe_��Djbl_jbyfb�\u[hjZ�\k_]^Z�y\eyebkv�kihjlb\ghklv�bihimeyjghklv��H^gh\j_f_ggh� y ihemqbe� \_klhqdm�� �>mfZx��fg_� [hevr_�g_�gm`gh�<Zkihk_sZlv��� >Z�� dhg_qgh�� _c� g_� gm`gh�� h^gZdh� ihq_fm"� Qlh� ijhbahreh� aZ� wlb� qZkufheqZgby"� LZd� [ueZ� ijh\_j_gZ� fhy� \_jZ� \ \hafh`ghklb� deb_glZ�� Y kqZkleb\�� qlh� g_khfg_\Zeky��Wlhl� kemqZc� ihdZau\Z_l�� qlh� dhgkmevlZgl� ^he`_g� iha\heblv� deb_glm� [ulv� \dhgkmevlZlb\ghf�dhglZdl_�lZdbf��dZdbf�_fm�ohq_lky��klZeh�[ulv��b fheqZlv�Ij_^hklZ\e_gb_�bgnhjfZpbbP_eb�dhgkmevlbjh\Zgby�^hklb]Zxlky�lZd`_�ihkj_^kl\hf�ij_^hklZ\e_gby�deb_glmbgnhjfZpbb�� dhgkmevlZgl� \ukdZau\Z_l� k\h_� fg_gb_�� hl\_qZ_l� gZ� \hijhku� deb_glZ� bbgnhjfbjm_l�_]h�h jZaguo�Zki_dlZo�h[km`^Z_fuo�ijh[e_f��BgnhjfZpby��dZd�ijZ\beh�k\yaZgZ� k ijhp_kkhf� dhgkmevlbjh\Zgby�� ih\_^_gb_f� dhgkmevlZglZ� beb� mkeh\byfbdhgkmevlbjh\Zgby��f_klh�b \j_fy�\klj_q��hieZlZ�b l�i���Ij_^hklZ\e_gb_�bgnhjfZpbb�\ dhgkmevlbjh\Zgbb�bgh]^Z�[u\Z_l�hq_gv�\Z`guf�ihkdhevdm� deb_glu� g_j_^dh� aZ^Zxl� dhgkmevlZglm� kZfu_� jZagu_� \hijhku�� Hkh[_gghkms_kl\_ggu� \hijhku�� aZ� dhlhjufb� djh_lky� lj_\h]Z� deb_glh\� h k\h_f� [m^ms_f�a^hjh\v_�� gZijbf_j�� �Kfh`_f� eb� fu� bf_lv� ^_l_c"��� �GZke_^m_lky� eb� jZd"��HaZ^Zq_gghklv�deb_glh\� agZqbfZ�g_� kZfZ�ih� k_[_�� Z \�dhgl_dkl_� __ \hagbdgh\_gby��GZlZdb_� \hijhku� ke_^m_l� kfhlj_lv� k_jv_agh� b ohjhrh� h[^mfu\Zlv� hl\_lu� gZ� gbo��Gb� \dh_f� kemqZ_� g_evay� ij_\jZsZlv� \hijhku� \ rmldm� b hl\_qZlv� [_kk\yagh� beb� \hh[s_moh^blv� hl� hl\_lZ�� <_^v� aZ� \hijhkZfb� kdjulu� ebqgu_� ijh[e_fu� deb_glh\� kkhimlkl\mxsbfb� lj_\h]Zfb� b kljZoZfb�� @_eZl_evgh� ijhy\eylv� dhfi_l_glghklv� bba[_]Zlv�mijhs_gbc��qlh[u�g_�mljZlblv�^h\_jby�deb_glh\�b g_�m\_ebqblv�bo�lj_\h]m�Ij_^hklZ\eyy�bgnhjfZpbx��dhgkmevlZgl�g_�^he`_g�aZ[u\Zlv��qlh�deb_glu�ihjhckijZrb\Zxl�k p_evx�mkljZgblvky�hl�h[km`^_gby�k\hbo�ijh[e_f�b bkke_^h\Zgby�kZfhklb�< ^_ckl\bl_evghklb�� h^gZdh�� g_� ljm^gh� hlebqblv� \hijhku�� mdZau\Zxsb_� gZhaZ[hq_gghklv� deb_glh\�� hl� klj_fe_gby� fZgbimebjh\Zlv� dhgkmevlZglhf� k ihfhsvx



\ukijZrb\Zgby�Bgl_jij_lZpbyIjZdlbq_kdb� \k_� hldeZ^u\Z_l� hli_qZlhd� gZ� �h[jZa� ebqghklb��� G_l� gbq_]h[_kkfuke_ggh]h� b kemqZcgh]h� ^Z`_� \ fZe_cr_f� ^\b`_gbb� q_eh\_dZ�� Ebqghklvihklhyggh�\ujZ`Z_l�k_[y�keh\Zfb��lhghf�]hehkZ��`_klZfb��ihahc��b hl�dhfi_l_glghklbdhgkmevlZglZ� aZ\bkbl�� kfh`_l� eb� hg� �ijhqblZlv�� keh`gu_� ikboheh]bq_kdb_� ibkvf_gZ�DZ`^uc�deb_gl�²�wlh�g_�hldjulZy�dgb]Z��Z g_ba\_klgZy�kljZgZ��]^_�\k_�gh\h�b \gZqZe_ljm^gh� ih^^Z_lky� ihgbfZgbx�� Hjb_glbjh\Zlvky� \ wlhc� g_ba\_^Zgghc� kljZg_dhgkmevlZglm� ihfh]Z_l� l_ogbdZ� bgl_jij_lZpbb� ²� ih`Zemc�� kZfZy� keh`gZy� f_lh^bdZdhgkmevlbjh\Zgby�< dhgkmevlbjh\Zgbb� hq_gv� \Z`gh� \uy\blv� [hevr__�� g_`_eb� kh^_j`blky� \ih\_joghklghf� ih\_kl\h\Zgbb� deb_glZ�� <g_rg__� kh^_j`Zgb_�� dhg_qgh�� lh`_� agZqbfh�h^gZdh� kms_kl\_gg__�jZkdjulb_�eZl_glgh]h�kh^_j`Zgby��kdjulh]h� aZ�keh\Zfb�deb_glZ�>ey�wlh]h�bkihevam_lky�bgl_jij_lZpby�ih\_kl\h\Zgby��Bgl_jij_lZpbhggu_�ml\_j`^_gbydhgkmevlZglZ�ijb^Zxl�hij_^_e_gguc�kfuke�h`b^Zgbyf��qm\kl\Zf��ih\_^_gbx�deb_glZ�ihlhfm�qlh�ihfh]Zxl�mklZgh\blv�ijbqbggu_�k\yab�f_`^m�ih\_^_gb_f�b i_j_`b\Zgbyfb�Kh^_j`Zgb_� jZkkdZaZ� b i_j_`b\Zgbc� deb_glZ� ljZgknhjfbjm_lky� \ dhgl_dkl_jZatykgbl_evghc�kbkl_fu��bkihevam_fhc�dhgkmevlZglhf��LZdh_�ij_h[jZah\Zgb_�ihfh]Z_ldeb_glm� m\b^_lv� k_[y� b k\hb� `bag_ggu_� ljm^ghklb� \ gh\hc� i_jki_dlb\_� b gh\ufkihkh[hf� $��$GLHU ]h\hjbe��qlh��ijZ\bevgh_�ihgbfZgb_�ijhbkoh^ys_]h�e_`bl�\ hkgh\_Z^_d\Zlgh]h�ih\_^_gby��Ohjhrh�ba\_klgZ�fZdkbfZ�KhdjZlZ�²��agZgb_�_klv�^_ckl\b_��Kmsghklv�ij_^eZ]Z_fhc�bgl_jij_lZpbb�\ [hevrhc�f_j_�aZ\bkbl�hl�l_hj_lbq_kdhcihabpbb�dhgkmevlZglZ��< hjb_glbjh\Zgghc�gZ�deb_glZ� l_jZibb� mdehgyxlky�hl�ijyfuobgl_jij_lZpbc�� g_� `_eZy� kgbfZlv� k deb_glZ� hl\_lkl\_gghklv� aZ� ijhp_kkdhgkmevlbjh\Zgby�� Kh\_jr_ggh� ijhlb\hiheh`gh]h� \a]ey^Z� gZ� bgl_jij_lZpbxijb^_j`b\Zxlky� ij_^klZ\bl_eb� ikbohZgZeblbq_kdh]h� gZijZ\e_gby�� A^_kvbgl_jij_lZpbhggu_� l_ogbdb� aZgbfZxl� p_gljZevgh_� f_klh�� ihkdhevdm� \ ikbohZgZeba_bgl_jij_lbjm_lky� ijZdlbq_kdb� \k_� ²� i_j_ghk�� khijhlb\e_gb_�� kgu�� k\h[h^gu_ZkkhpbZpbb��mfZeqb\Zgb_�b l�i��LZdbf�h[jZahf�ikbohZgZeblbdb�klj_fylky�[he__�]em[hdhjZkdjulv�ikboh^bgZfbq_kdbc�kfuke�ijh[e_f�deb_glZ��< �]_rlZevl�l_jZibb��kZf�deb_glih[m`^Z_lky�d bgl_jij_lZpbb�k\h_]h�ih\_^_gby��l�_��hklZ_lky�iheghklvx�hl\_lkl\_ggufaZ�h[tykg_gb_�+LOO �������\u^_ey_l�iylv�lbih\�bgl_jij_lZpbb����MklZgh\e_gb_�k\ya_c�f_`^m�ydh[u�jZa^_evgufb�ml\_j`^_gbyfb��ijh[e_fZfbbeb�kh[ulbyfb��GZijbf_j��deb_glm��dhlhjuc�]h\hjbl�h kljZo_�im[ebqgh]h�\uklmie_gby�gbadhf�mjh\g_�kZfhhp_gdb�b ljm^ghklyo�\ hlghr_gbyo�k ^jm]bfb�ex^vfb��dhgkmevlZglmdZau\Z_l� gZ� \aZbfhk\yav� ijh[e_f� b \ebygb_� gZ� bo� \hagbdgh\_gb_� g_Z^_d\Zlguowdki_dlZpbc�b ijblyaZgbc�deb_glZ���� :dp_glbjh\Zgb_� dZdbo�eb[h� hkh[_gghkl_c� ih\_^_gby� beb� qm\kl\� deb_glZ�Deb_gl�� gZijbf_j�� ihklhyggh� hldZau\Z_lky� hl� jZ[hlu�� ohly� \ukdZau\Z_l� `_eZgb_jZ[hlZlv�� DhgkmevlZgl� fh`_l� kdZaZlv� _fm�� �<u�� dZaZehkv� [u�� jZ^m_l_kv� ihy\b\r_cky\hafh`ghklb��h^gZdh��dh]^Z�klZedb\Z_l_kv�k g_ba[_`gufb�ljm^ghklyfb��m[_]Z_l_�����Bgl_jij_lZpby� kihkh[h\� ikboheh]bq_kdhc� aZsblu�� j_Zdpbc� khijhlb\e_gby�bi_j_ghkZ�� < \ur_ijb\_^_gghf� ijbf_j_� \hafh`gZ� bgl_jij_lZpby�� �Km^y� ih� gZr_c[_k_^_��ih[_]�y\ey_lky�^ey�<Zk�kihkh[hf�[hjv[u�kh�kljZohf�g_m^Zqb���LZdbf�h[jZahf�a^_kv� bgl_jij_lbjm_lky� ikboheh]bq_kdZy� aZsblZ� �ih[_]�� hl� lj_\h]b� �kljZoZ� g_m^Zqb��Bgl_jij_lZpby� i_j_ghkZ� ij_^klZ\ey_l� kh[hc� hkgh\gmx� l_ogbdm� ikbohZgZeblbq_kdh]he_q_gby��Deb_glm�klZjZxlky�ihdZaZlv��qlh�_]h�ijhreu_�hlghr_gby��h[uqgh�k hlphf�beb



fZl_jvx��f_rZxl�ijZ\bevgh�\hkijbgbfZlv�qm\kl\Z�b ih\_^_gb_�dhgkmevlZglZ����M\yau\Zgb_� gug_rgbo� kh[ulbc�� fuke_c� b i_j_`b\Zgbc� k ijhreuf�� BgZq_]h\hjy�� dhgkmevlZgl� ihfh]Z_l� deb_glm� mkfhlj_lv� k\yav� l_i_j_rgbo� ijh[e_f� bdhgnebdlh\�k ij_^r_kl\mxsbfb�ikbohljZ\fZfb����Ij_^hklZ\e_gb_�deb_glm�bghc�\hafh`ghklb�ihgbfZgby�_]h�qm\kl\��ih\_^_gbybeb�ijh[e_f�
GZijbf_j�Deb_gldZ� Hg�gbq_]h�g_�^_eZ_l�^hfZ��Z \k_�\j_fy�oh^bl�ivygkl\h\Zlv�k ^jmavyfb�Y h[j_q_gZ�aZ[hlblvky�h ^_lyo�b ^_eZlv�\k_�ih�^hfm�DhgkmevlZgl� Ihoh`_�� qlh� hg� wlbf� k\h_h[jZagh� kiZkZ_l� <Zk� hl� ijbgylbyj_r_gby�h k\h_c�gug_rg_c�b [m^ms_c�`bagb�IjZdlbq_kdb� \h� \k_o� i_j_qbke_gguo� lbiZo� bgl_jij_lZpbc� hq_\b^guf� y\ey_lkyfhf_gl�h[tykg_gby��l�_��kmlv�bgl_jij_lZpbb�\ lhf��qlh[u�g_ihgylgh_�k^_eZlv�ihgylguf�Ijb\_^_f�\ dZq_kl\_�ijbf_jZ�h[tykg_gb_�deb_glm�ihgylby��Z]hjZnh[by� �6WRUU�$����������Ba�<Zr_]h�jZkkdZaZ�ke_^m_l��qlh�fbj�k^_eZeky�^ey�<Zk�hiZkguf�k ^_lkl\Z��dh]^ZfZlv� [hyeZkv� hlimkdZlv�<Zk� h^gh]h� ba� ^hfZ�� LZdhc� kljZo� ^ey� lj_oe_lg_]h� j_[_gdZ� g_m^b\bl_e_g�� gh� k ]h^Zfb� m\_j_gghklv� \ k_[_� b kdehgghklv� d jbkdm� \hajZklZxl�?^bgkl\_ggZy�g_ghjfZevghklv�<Zr_]h�kljZoZ�²�wlh�_]h�ijh^he`bl_evghklv��>ZggZy� bgl_jij_lZpby� g_� kgbfZ_l� g_\jhlbq_kdbc� kbfilhf�� h^gZdh� mf_gvrZ_llj_\h]m�� ij_\jZsZy� kbfilhf� ba� g_ihgylgh]h� ij_iylkl\by� \ ykgh� mklZgh\e_ggmxijh[e_fm��dhlhjmx�fh`gh�j_rZlv�Bgl_jij_lbjh\Zgb_� ^he`gh� ijh\h^blvky� k mq_lhf� klZ^bb� dhgkmevlZlb\gh]hijhp_kkZ��WlZ�l_ogbdZ�fZehijb]h^gZ�\ gZqZe_�dhgkmevlbjh\Zgby��dh]^Z�ij_^iheZ]Z_lky^hklb`_gb_�^h\_jbl_evguo�hlghr_gbc�k deb_glZfb��gh�iha^g__�hgZ�\_kvfZ�ihe_agZ�^eyjZkdjulby�ikboh^bgZfbdb�ijh[e_f�Wnn_dlb\ghklv�bgl_jij_lbjh\Zgby�\ agZqbl_evghc�f_j_�aZ\bkbl�hl�_]h�]em[bgu�b\j_f_gb� ijh\_^_gby�� OhjhrZy� bgl_jij_lZpby�� dZd� ijZ\beh�� g_� [u\Z_l� kebrdhf]em[hdhc�� HgZ� ^he`gZ� k\yau\Zlvky� k l_f�� qlh� deb_gl� m`_� agZ_l�� >_ckl\_gghklvbgl_jij_lZpbb�lh`_�hij_^_ey_lky�k\h_\j_f_gghklvx��]hlh\ghklvx�deb_glZ�__�ijbgylv�DZdhc� [u� fm^jhc� b lhqghc� gb [ueZ� bgl_jij_lZpby� ²� _keb� hgZ� ij_^klZ\e_gZ� \g_ih^oh^ys__� \j_fy�� wnn_dl� [m^_l� gme_\uf�� ihkdhevdm� deb_gl� g_� kfh`_l� ihgylvh[tykg_gbc�dhgkmevlZglZ�Wnn_dlb\ghklv� bgl_jij_lZpbb� aZ\bkbl� b hl� ebqghklb� deb_glZ�� Ih� ^Zgguf 6�6SLHJHO b K� +LOO �������� deb_glu�� bf_xsb_� \ukhdbc� mjh\_gv� kZfhm\Z`_gby� bh[jZah\Zgghklb�� [he__� qm\kl\bl_evgu� d bgl_jij_lZpbyf� b ^Z`_� \ kemqZ_� g_kh]eZkbyijbgbfZxl�bo�\h�\gbfZgb_�DhgkmevlZgl� h[yaZg� mf_lv� ihgbfZlv� j_Zdpbb� deb_glh\� gZ� kmlv� bgl_jij_lZpbc�WfhpbhgZevgh_� jZ\gh^mrb_� deb_glZ� ^he`gh� aZklZ\blv� dhgkmevlZglZ� ih^mfZlv� hkhhl\_lkl\bb� bgl_jij_lZpbb� ^_ckl\bl_evghklb�� H^gZdh�� _keb� deb_gl� ijhj_Z]bjh\Ze\jZ`^_[gh� b kjZam� hl\_j]� bgl_jij_lZpbx� dZd� g_ijZ\^hih^h[gmx�� _klv� hkgh\Zgb_ij_^iheZ]Zlv��qlh�bgl_jij_lZpby�aZljhgmeZ�dhj_gv�ijh[e_fu�G_kfhljy�gZ�agZq_gb_�bgl_jij_lbjh\Zgby��g_�ke_^m_l�bf�aehmihlj_[eylv��dh]^Z�\ijhp_kk_� dhgkmevlbjh\Zgby� kebrdhf� fgh]h� bgl_jij_lZpbc�� deb_gl� gZqbgZ_laZsbsZlvky� hl� gbo� b khijhlb\ey_lky� dhgkmevlbjh\Zgbx�� G_� gZ^h� aZ[u\Zlv�� qlhdhgkmevlZgl�� dZd� b ex[hc� q_eh\_d�� fh`_l� hrb[Zlvky�� l�_�� _]h� bgl_jij_lZpbb� [u\Zxlg_lhqgufb� beb� \hh[s_� g_� khhl\_lkl\mxsbfb� ^_ckl\bl_evghklb�� Ihwlhfmbgl_jij_lZpbhggu_�ml\_j`^_gby�g_mf_klgh�nhjfmebjh\Zlv�Z\lhjblZjguf��dZl_]hjbqgh�



ihmqbl_evguf� lhghf�� Deb_glm� e_]q_� ijbgbfZlv� bgl_jij_lZpbb�� nhjfmebjm_fu_� dZd^hims_gby�� dh]^Z� _fm� iha\hey_lky� hl\_j]Zlv� bo�� Emqr_� \k_]h� bgl_jij_lZlb\gu_iheh`_gby� gZqbgZlv� keh\Zfb� �iheZ]Zx��� �\_jhylgh��� �ihq_fm� [u� g_� ihijh[h\Zlvihkfhlj_lv� lZd��b l�i��=bihl_lbq_kdbc�oZjZdl_j�bgl_jij_lZpbc�hlgx^v�g_� mfZey_l�bop_gghklb��_keb�hgb�hdZau\Zxlky�lhqgufb�b ijb_fe_fufb�^ey�deb_glZ�DhgnjhglZpbyDZ`^uc� dhgkmevlZgl� \j_fy� hl� \j_f_gb� \ugm`^_g� \ l_jZi_\lbq_kdbo� p_eyo\klmiZlv� \ dhgnjhglZpbx� k deb_glZfb�� (JDQ ������� hij_^_ey_l� dhgnjhglZpbx� dZd\kydmx� j_Zdpbx� dhgkmevlZglZ�� ijhlb\hj_qZsmx� ih\_^_gbx� deb_glZ�� QZs_� \k_]hijhlb\hklhygb_�[u\Z_l�gZijZ\e_gh�gZ�^\hckl\_ggh_�ih\_^_gb_�deb_glZ��m\_jldb���b]ju��obljhklb��ba\bg_gby���imkdZgb_�iueb�\ ]eZaZ���l�_��gZ�\k_�lh��qlh�f_rZ_l�deb_glm�m\b^_lvb j_rZlv� k\hb� gZkmsgu_� ijh[e_fu�� DhgnjhglZpb_c� ^h[b\Zxlky� ihdZaZ� deb_glmkihkh[h\� ikboheh]bq_kdhc� aZsblu�� bkihevam_fuo� \ klj_fe_gbb� ijbkihkh[blvky� d`bag_gguf� kblmZpbyf�� gh� dhlhju_� m]g_lZxl�� h]jZgbqb\Zxl� klZgh\e_gb_� ebqghklb�� <p_glj_� dhgnjhglZpbb� h[uqgh� hdZau\Z_lky� klbev� f_`ebqghklgh]h� h[s_gby� deb_glZ�hljZ`Zxsbcky� \ dhgkmevlZlb\ghf� dhglZdl_�� DhgkmevlZgl� h[jZsZ_l� \gbfZgb_� gZijb_fu�� k ihfhsvx� dhlhjuo� deb_gl� klZjZ_lky� ba[_`Zlv� h[km`^_gby� \Z`guo� \dhgkmevlbjh\Zgbb�l_f��bkdZ`Z_l�aeh[h^g_\ghklv�k\hbo�`bag_gguo�kblmZpbc�b l�i�*HRUJH b &ULVWLDQL ������� \u^_eyxl� ljb� hkgh\guo� kemqZy� dhgnjhglZpbb� \dhgkmevlbjh\Zgbb���� DhgnjhglZpby� k p_evx� h[jZlblv� \gbfZgb_� deb_glZ� gZ� ijhlb\hj_qby� \ _]hih\_^_gbb�� fukeyo�� qm\kl\Zo�� beb� f_`^m� fukeyfb� b qm\kl\Zfb�� gZf_j_gbyfb� bih\_^_gb_f� b l�i��< wlhf� kemqZ_�fh`gh� ]h\hjblv� h ^\mo� klmi_gyo� dhgnjhglZpbb��GZi_j\hc� dhgklZlbjm_lky� hij_^_e_gguc� Zki_dl� ih\_^_gby� deb_glZ�� GZ� \lhjhc� ²ijhlb\hj_qb_� qZs_� \k_]h� ij_^klZ\ey_lky� keh\_qdZfb� �gh��� �h^gZdh��� <ijhlb\hiheh`ghklv�bgl_jij_lZpbb�ijb�dhgnjhglZpbb�ijyfh�mdZau\Z_lky�gZ�ijbqbgu�bbklhdb� ijhlb\hj_qbc��DhgnjhglZpb_c� lZdh]h� lbiZ� klZjZxlky� ihfhqv� deb_glm� m\b^_lvkZfh�ijhlb\hj_qb_��dhlhjh_�hg�jZgvr_�g_�aZf_qZe��g_�ohl_e�beb�g_�fh]�aZf_lblv�GZijbf_j�Deb_gl� Y lZd�`^Ze�k_]h^gyrgxx�\klj_qm��ihlhfm�qlh�^he`_g�fgh]h_�jZkkdZaZlv�DhgkmevlZgl� >Z��gh�<u�hiha^Zeb�gZ�iylgZ^pZlv�fbgml��b l_i_jv�m`_�g_dhlhjh_\j_fy�kb^bl_�kh�kdj_s_ggufb�jmdZfb�?s_�g_kdhevdh�ijbf_jh\�ijhlb\hj_qb\uo�\ukdZau\Zgbc�deb_glh\��F_gy�ij_ke_^m_l�^_ij_kkby�b y�h^bghdZ��h^gZdh�\hh[s_�\k_�g_�lZd�m`�iehoh���Y ^mfZx�� qlh� ex^b� ^he`gu� kZfb� ijbgbfZlv� j_r_gby�� gh� k\hbo� ^_l_c� yihklhyggh�hkuiZx�kh\_lZfb��dZd�bf�`blv���Fg_�dZ`_lky��qlh�m f_gy�ebrgbc�\_k��gh�^jm]b_�]h\hjyl��qlh�y \u]ey`m�kh\k_fg_iehoh���Y ohl_eZ�[u�kemrZlv�^jm]bo��gh�ihq_fm�lh�\k_]^Z�]h\hjx�[hevr_�\k_o����� DhgnjhglZpby� k p_evx� ihfhqv� m\b^_lv� kblmZpbx� lZdhc�� dZdh\Z� hgZ� _klv� \^_ckl\bl_evghklb��\hij_db�ij_^klZ\e_gbx�h g_c�deb_glZ�\ dhgl_dkl_�_]h�ihlj_[ghkl_c�GZijbf_j�� deb_gldZ� `Zem_lky�� �Fhc� fm`� gZr_e� jZ[hlm�� k\yaZggmx� k ^ebl_evgufbdhfZg^bjh\dZfb�� ihlhfm� qlh� g_� ex[bl� f_gy��� J_ZevgZy� kblmZpby� lZdh\Z�� qlh� fm`ihf_gye�jZ[hlm�ih�lj_[h\Zgbx�`_gu�ihke_�^he]bo�kkhj��ihkdhevdm�gZ�ij_`g_c�jZ[hl_�hgfZeh� aZjZ[Zlu\Ze��L_i_jv�fm`� aZjZ[Zlu\Z_l�^hklZlhqgh��h^gZdh�j_^dh�[u\Z_l�^hfZ��<^Zgghf� kemqZ_� dhgkmevlZgl� ^he`_g� ihdZaZlv� deb_gld_�� qlh� ijh[e_fZ� khklhbl� g_� \ex[h\guo�hlghr_gbyo�� Z \�nbgZgkh\hf�iheh`_gbb� k_fvb��g_h[oh^bfhklb��qlh[u�fm`[hevr_�aZjZ[Zlu\Ze��ohly�ba�aZ�wlh]h�hg�\ugm`^_g�qZklh�[u\Zlv�\ hlt_a^_��Deb_gldZ�g_



hp_gb\Z_l�mkbebc�fm`Z�^h[blvky�[hevrh]h�[eZ]hkhklhygby�k_fvb�b ljZdlm_l�kblmZpbxm^h[guf�^ey�k_[y�kihkh[hf���� DhgnjhglZpby� k p_evx� h[jZlblv� \gbfZgb_� deb_glZ� gZ� _]h� mdehg_gb_� hlh[km`^_gby� g_dhlhjuo� ijh[e_f�� GZijbf_j�� dhgkmevlZgl� \ukdZau\Z_l� deb_glmm^b\e_gb_�� �Fu� m`_� ^\Z`^u� \klj_qZebkv�� gh� <u� gbq_]h� g_� ]h\hjbl_� h k_dkmZevghc`bagb�� ohly� \h� \j_fy� i_j\hc� \klj_qb� \u^_ebeb� __ dZd� k\hx� \Z`g_crmx� ijh[e_fm�<kydbc� jZa�� dh]^Z� fu� ijb[eb`Z_fky� d hkgh\ghc� l_f_�� <u� moh^bl_� \ klhjhgm�� YjZa^mfu\Zx��qlh�[u�wlh�fh]eh�hagZqZlv��DhgnjhglZpby� y\ey_lky� keh`ghc� l_ogbdhc�� lj_[mxs_c� hl� dhgkmevlZglZmlhgq_gghklb� b hiulghklb�� HgZ� qZklh� \hkijbgbfZ_lky� dZd� h[\bg_gb_�� ihwlhfmijbf_gbfZ� ebrv� ijb� ^hklZlhqghf� \aZbfghf� ^h\_jbb�� dh]^Z� deb_gl� qm\kl\m_l�� qlhdhgkmevlZgl�ihgbfZ_l�_]h�b aZ[hlblky�h g_f��>ey�ijZ\bevgh]h�bkihevah\Zgby� l_ogbdbdhgnjhglZpbb� \Z`gh� agZlv� b ihgbfZlv� __ h]jZgbq_gby� .HQQHG\ ������� \u^_ey_lg_kdhevdh�hkgh\guo�kemqZ_\����DhgnjhglZpbx� g_evay� bkihevah\Zlv� dZd� gZdZaZgb_� deb_glZ� aZ� g_ijb_fe_fh_ih\_^_gb_��Wlh�g_�kj_^kl\h�\ujZ`_gby�dhgkmevlZglhf�\jZ`^_[ghklb����DhgnjhglZpby�g_�ij_^gZagZq_gZ�^ey�jZajmr_gby�f_oZgbafh\�ikboheh]bq_kdhcaZsblu�deb_glh\��?_�gZagZq_gb_�²�ihfhqv�deb_glZf�jZkihagZlv�kihkh[u��dhlhjufb�hgbaZsbsZxlky� hl� hkhagZgby� j_Zevghklb�� GZoh`^_gb_� b jZajmr_gb_� f_oZgbafh\ikboheh]bq_kdhc� aZsblu�� d kh`Ze_gbx�� h^bg� ba� jZkijhkljZg_gguo� ijb_fh\dhgnjhglZpbb� \ ]jmiiZo� lj_gbjh\db� k_gkblb\ghklb�� hldm^Z� b ihaZbfkl\h\ZgZ� wlZl_ogbdZ��Klbev� ikboheh]bq_kdhc� aZsblu�fgh]h_� ]h\hjbl� h ebqghklb� deb_glZ�� b a^_kv\Z`g__� ihgbfZgb_�� Z g_� jZajmr_gb_�� dhlhjh_� jZa^jZ`Z_l� deb_lZ� b \uau\Z_l� _]hkhijhlb\e_gb_�� I_j_^� bkihevah\Zgb_f� l_ogbdb� dhgnjhglZpbb� \Z`gh� jZah[jZlvky� \aZsblguo�f_oZgbafZo�deb_glZ�b kijhkblv�k_[y�²�dZd�]em[hdh�mdhj_gbebkv�b gZkdhevdh�^he]h�^_ckl\mxl�wlb�f_oZgbafu"²�dZdb_�fhlb\u�ebqghklb�kdju\Zxlky�aZ�ikboheh]bq_kdhc�aZsblhc"²� gZkdhevdh� aZsblgu_� f_oZgbafu� g_h[oh^bfu� q_eh\_dm� ^ey� mki_rgh]hijbkihkh[e_gby�d ih\k_^g_\ghklb"²�qlh�ijhbahreh�[u�[_a�f_oZgbafh\�ikboheh]bq_kdhc�aZsblu"��� DhgnjhglZpbx� g_evay� bkihevah\Zlv� ^ey� m^h\e_l\hj_gby� ihlj_[ghkl_c� bebkZfh\ujZ`_gby� dhgkmevlZglZ�� Dhgkmevlbjh\Zgb_� g_� lZ� kblmZpby�� ]^_� dhgkmevlZgl^he`_g� ^_fhgkljbjh\Zlv� k\hx� fm^jhklv� b kbem� \ p_eyo� kZfh\ha\_ebqb\Zgby�� AZ^ZqZdhgkmevlZglZ� g_� ih[_^blv� deb_glZ�� Z ihgylv� _]h� b hdZaZlv� ihfhsv�� G_ijZ\bevgh_ijbf_g_gb_� l_ogbdb� dhgnjhglZpbb� qZklh� k\b^_l_evkl\m_l� h lhf�� qlh� \ ijhp_kk_dhgkmevlbjh\Zgby�ki_pbZebkl�j_rZ_l�ebqgu_�ijh[e_fu�Bkihevah\Zgb_� dhgnjhglZpbb� \ dhgkmevlbjh\Zgbb� ^he`gh� [ulv� h[hkgh\Zghhij_^_e_ggufb�ijhklufb�ijZ\beZfb��(JDQ��������²�g_h[oh^bfh�lsZl_evgh�hoZjZdl_jbah\Zlv�kh^_j`Zgb_�g_Z^_d\Zlgh]h�ih\_^_gbydeb_glZ� b _]h� dhgl_dkl�� h^gZdh� g_� klhbl� \k_� \ukdZau\Zlv� h^gh\j_f_ggh�� g_� ke_^m_laZ[u\Zlv��qlh�j_qv�b^_l�g_�h ij_^klZ\e_gbb�ZgZebaZ�kemqZy�dhee_]Zf�²� g_h[oh^bfh� ih^jh[gh� baeh`blv� deb_glm� b _]h� [ebadbf� ihke_^kl\byijhlb\hj_qb\h]h�ih\_^_gby��\ lhf�qbke_�\ ijhp_kk_�dhgkmevlbjh\Zgby�²�g_h[oh^bfh�ihfhqv�deb_glm�gZclb�kihkh[u�ij_h^he_gby�_]h�ijh[e_f�>hihegyy�i_j_qbke_ggu_�ijZ\beZ��ohl_ehkv�[u�ih^q_jdgmlv��qlh�dhgnjhglZpby�kdeb_glhf�gb \� dh_f� kemqZ_� g_� ^he`gZ� [ulv� Z]j_kkb\ghc� b dZl_]hjbqghc��@_eZl_evghqZs_�bkihevah\Zlv�njZau���fg_�dZ`_lky����ih`ZemcklZ��ihijh[mcl_�h[tykgblv����_keb�yg_�hrb[Zxkv���dhlhju_�\ujZ`Zxl�hij_^_e_ggu_�khfg_gby�dhgkmevlZglZ�b kfy]qZxl�lhg



dhgnjhglZpbb�DZd� hl^_evguc� \ZjbZgl� dhgnjhglZpbb� aZkem`b\Z_l� \gbfZgby� ij_ju\Zgb_ih\_kl\h\Zgby� deb_glZ�� Iha\heb\� deb_glm� k\h[h^gh� jZkkdZau\Zlv�� dhgkmevlZgl� g_^he`_g� aZ[u\Zlv�� qlh� g_� \k_� k\_^_gby� h^bgZdh\h� \Z`gu�� qlh� g_dhlhju_� l_fu� beb\hijhku�ke_^m_l�m]em[blv��Ij_ju\Zgb_�deb_glZ�\hafh`gh��dh]^Z�hg��i_j_kdZdb\Z_l��gZ^jm]b_� ijh[e_fu�� g_� bkq_jiZ\� ij_^u^msbo�� ?keb� deb_gl� baf_gbe� l_fm�� dhgkmevlZglfh`_l�\f_rZlvky�k aZf_qZgb_f���Y aZf_lbe��qlh�<u�baf_gbeb�l_fm��Ki_pbZevgh�eb�<uk^_eZeb� wlh"�� H^gZdh� qZklh_� ij_ju\Zgb_� ih\_kl\h\Zgby� jbkdh\Zggh�� Dh]^Z� fu� g_iha\hey_f� deb_glm� jZkkdZau\Zlv� lZd�� dZd� _fm� ohq_lky�� lh� h[uqgh� g_� ^hklb]Z_f`_eZ_fh]h�� ;hevrbgkl\h� deb_glh\� kdehggu� ih^^Z\Zlvky� jmdh\h^kl\m� dhgkmevlZglZ�ihwlhfm�ihklhyggh_�ij_ju\Zgb_�ihjh`^Z_l�aZ\bkbfhklv�b lh]^Z�ljm^gh�jZkkqblu\Zlv�gZhldjh\_gghklv�Qm\kl\Z�dhgkmevlZglZ�b kZfhjZkdjulb_Dhgkmevlbjh\Zgb_� \k_]^Z� lj_[m_l� g_� lhevdh� hiulZ�� ijhahjeb\hklb�� gh� bwfhpbhgZevghc� \h\e_q_gghklb� \ ijhp_kk�� L_f� g_� f_g__� hq_gv� \Z`gh�� qlh[uwfhpbhgZevgh_� mqZklb_� [ueh� mf_klguf� b kem`beh� bgl_j_kZf� deb_glZ�� Z g_� kZfh]hdhgkmevlZglZ�� @_eZgbx� iheg__� ihgylv� ijh[e_fu� deb_glZ� g_� ^he`gZ� khimlkl\h\ZlvmljZlZ� h[t_dlb\ghklb��DZd� ]h\hjbl� 6WRUU �������� �wfiZlby� [_a� h[t_dlb\ghklb� klhev�`_fZehp_ggZ��dZd�b h[t_dlb\ghklv�[_a�wfiZlbb�� -XQJ �������ibr_l��?keb�^hdlhj�ohq_l�mdZaZlv�dhfm�lh�imlv�beb�khijh\h`^Zlv�q_eh\_dZ�ohly�[u�gZgbqlh`ghc�qZklb�_]h�imlb��hg�h[yaZg� agZlv�^mrm� wlh]h�q_eh\_dZ��Qm\kl\Z�g_\hafh`ghkhq_lZlv� k hp_gdhc�� G_l� jZagbpu�� \ukdZau\Z_lky� eb� hp_gdZ� beb� ^_j`blky� ijb� k_[_�;_ki_jki_dlb\gZ�b ijhlb\hiheh`gZy�lhqdZ�aj_gby��g_evay�kh]eZrZlvky�k iZpb_glhf�[_a\kydbo� \hajZ`_gbc� ²� wlh� lh`_� hl^Zey_l�� dZd� b hkm`^_gb_�� Khqm\kl\b_� ijhy\ey_lkylhevdh�ijb�[_kijbkljZklghc�h[t_dlb\ghklb��DhgkmevlZgl�ihkj_^kl\hf�\ujZ`_gby�k\hbo�qm\kl\�jZkdju\Z_lky�i_j_^�deb_glhf�JZkdjulvky� \ kZfhf� rbjhdhf� kfuke_� ²� wlh� agZqbl� ihdZaZlv� k\h_� wfhpbhgZevgh_hlghr_gb_� d kh[ulbyf� b ex^yf�� < l_q_gb_� fgh]bo� e_l� \ ikboheh]bq_kdhfdhgkmevlbjh\Zgbb�b ikbohl_jZibb�ij_h[eZ^ZeZ�lhqdZ�aj_gby��qlh�dhgkmevlZgl�g_�^he`_gih^^Z\Zlvky� bkdmr_gbx� jZkdju\Zlv� k\hx� ebqghklv� i_j_^� deb_glhf�� Wlh� h[uqgh� g_j_dhf_g^m_lky� ih� ^\mf� ijbqbgZf�� <h�i_j\uo�� dh]^Z� deb_gl� kebrdhf� fgh]h� agZ_l� hdhgkmevlZgl_��hg�agZqbl_evgh�f_gvr_�nZglZabjm_l�h g_f��b dhgkmevlZgl�l_jy_l�\Z`gucbklhqgbd�bgnhjfZpbb�h deb_gl_��GZijbf_j��g_dhlhju_�deb_glu�klj_fylky�magZlv��`_gZlhg� �aZfm`_f� hgZ�� beb� g_l�� <f_klh� hl\_lZ� gZ� wlhl� \hijhk� dhgkmevlZgl� ^he`_gihbgl_j_kh\Zlvky�� dZdh_�bf__l� agZq_gb_�^ey� deb_glZ��`_gZl�beb�g_`_gZl� dhgkmevlZgl�<lhjZy�ijbqbgZ��ih�dhlhjhc�g_�j_dhf_g^m_lky�jZkdju\Zlvky�i_j_^�deb_glZfb��khklhbl�\lhf�� qlh� hldjh\_gghklv� ih^jZamf_\Z_l� jZa^_e_gb_� k\hbo� ijh[e_f� k deb_glZfb�� qlhZglbl_jZi_\lbqgh�� Kdjulghklv� hkh[_ggh� ZdlmZevgZ� \ gZqZe_� dhgkmevlbjh\Zgby�� dh]^Zdeb_gl�qm\kl\m_l�k_[y�lj_\h`gh�b g_�^h\_jy_l�gb�k_[_��gb�dhgkmevlZglm��Hldjh\_gghklvdhgkmevlZglZ�fh`_l�m\_ebqblv�lj_\h]m�deb_glZ�b g_^h\_jb_�d dhgkmevlZglm��JZkkdZau\Zyh k_[_� deb_glm�� dhgkmevlZgl� qZs_� \k_]h� ijhklh� ^h[b\Z_lky�� qlh[u� deb_gl� _]h� emqr_ihgye�b �ijbgye���H^gZdh�i_j_^�dhgkmevlZglhf�klhbl�ijhlb\hiheh`gZy�aZ^ZqZ�²�ihgylvdeb_glZ��Dhg_qgh�� \ ijb\_^_gguo� Zj]mf_glZo� kh^_j`blky� ^hey� ijZ\^u�� L_f� g_� f_g__ij_^klZ\bl_eb� wdabkl_gpbZevgh�]mfZgbklbq_kdhc� hjb_glZpbb� ljZdlmxl� hldjh\_gghklvdhgkmevlZglZ� dZd� \Z`guc� Zki_dl� kh\j_f_ggh]h� dhgkmevlbjh\Zgby� b ikbohl_jZibb�ihfh]Zxs_c� keh`blvky� bkdj_ggbf� hlghr_gbyf� f_`^m� dhgkmevlZglhf� b deb_glhf�KimkdZykv�k \ukhdh]h�iv_^_klZeZ�Zghgbfghklb��dhgkmevlZgl�ijb^Z_l�kf_ehklb�deb_glZf\ jZkdjulbb� agZqbfuo� kh[ulbc� b m\_ebqb\Z_l� \aZbfgh_� ^h\_jb_�� Hldjh\_gghklv



deb_glh\� qZklh� aZ\bkbl� hl� h[hx^ghklb�� l�_�� hl� kl_i_gb� wfhpbhgZevgh]h� mqZklbyki_pbZebklZ�\ dhgkmevlbjh\Zgbb�-RXUDUG �������ibr_l��Fu� h[gZjm`b\Z_f� iheh`bl_evgmx� dhjj_eypbx�� dh]^Z� bamqZ_f� h[hx^gmxhldjh\_gghklv�\ h[s_gbb��BgZq_� ]h\hjy�� hldjh\_gghklv� \uau\Z_l� hldjh\_gghklv�� KZfhjZkdjulb_dhgkmevlZglZ� fh`_l� [ulv� ^\hydbf�� Ij_`^_� \k_]h� dhgkmevlZgl� fh`_l� \ujZ`Zlv� k\hbg_ihkj_^kl\_ggu_�j_Zdpbb�ih�hlghr_gbx�d deb_glm�beb�d kblmZpbb�dhgkmevlbjh\Zgby�h]jZgbqb\Zykv� ijbgpbihf� �a^_kv� b l_i_jv��� GZijbf_j�� �Bgh]^Z�� \hl� dZd� k_cqZk�� fg_ljm^gh�\u[jZlv��dZd�j_Z]bjh\Zlv�gZ�<Zrb�keh\Z��qlh[u�wlh�bf_eh�kfuke�^ey�<Zk��fg_]jmklgh�b lj_\h`gh��qlh�<u�ihklhyggh�kihludZ_l_kv�b aZgbfZ_l_kv�kZfhmgbqb`_gb_f��bl�i�� >jm]hc� \ZjbZgl� hldjh\_gghklb� dhgkmevlZglZ� ²� wlh� jZkkdZa� h k\h_f� `bag_gghfhiul_��^_fhgkljZpby�_]h�koh`_klb�k kblmZpb_c�deb_glZ��GZijbf_j�Deb_gldZ� M f_gy� ljm^ghklb� k hlphf��Hg� klZj__l�b hq_gv� h^bghd��Ijboh^bl�bkb^bl�\_kv�^_gv��Y qm\kl\mx��qlh�^he`gZ�aZgbfZlv�_]h��aZ[jZku\Zx�\k_�^hfZrgb_�^_eZ�g_^hklZlhqgh� \gbfZgby� m^_eyx� ^_lyf��Y ohl_eZ� [u�ihfhqv� hlpm�� gh� q_f� ^Zevr_�� l_fljm^g__�fg_�wlh�m^Z_lky�DhgkmevlZgl� Y ^mfZx��qlh�fh]m�ihgylv��dZdmx�haeh[e_gghklv�b h^gh\j_f_ggh\bgm�<u�bkiulu\Z_l_��FZfZ�fh_c�`_gu�h\^h\_eZ�b lh`_�hq_gv�h^bghdZ��HgZ�ijboh^blg_� \k_]^Z� \ m^h[gh_� \j_fy� b kb^bl� qZkZfb�� Fg_� ljm^gh� \u]ey^_lv� ^h\hevguf�� b ybkiulu\Zx�\bgm��qlh�[u\Zx�lZdbf�w]hbklhf�Bgh]^Z� _s_� jZaebqZxl� ihablb\gmx� b g_]Zlb\gmx� hldjh\_gghklv� dhgkmevlZglZ�*HOVR�� )UHW]� ������� < i_j\hf� kemqZ_� deb_glm� \ujZ`Z_lky� ih^^_j`dZ� b h^h[j_gb_�GZijbf_j�� �Y lh`_� qm\kl\mx�� qlh� gZrb� hlghr_gby� kdeZ^u\Zxlky� ij_djZkgh�� b <uaZf_lgh�ij_mki_eb���<h�\lhjhf�kemqZ_�bf__l�f_klh�dhgnjhglZpby�k deb_glhf��GZijbf_j��<u�]h\hjbl_��qlh�\k_�ohjhrh��h^gZdh��_keb�dlh�gb[m^v�ih^h[guf�h[jZahf�j_Z]bjh\Ze[u� gZ� fh_� ihy\e_gb_�� y djZcg_� jZkk_j^beky� [u��� JZkdju\Zykv�� dhgkmevlZgl� \ ex[hfkemqZ_� ^he`_g� [ulv� bkdj_ggbf�� kihglZgguf� b wfhpbhgZevguf�� JZkkdZau\Zy� h k\h_fhiul_��emqr_�hibjZlvky�gZ�gug_rgxx�`bag_ggmx�kblmZpbx��Z g_�]h\hjblv�h ijhrehf�g_�k\yaZgghf�k ijh[e_fhc�dhgkmevlbjh\Zgby��JZkkdZa�h k\hbo�i_j_`b\Zgbyo�g_�^he`_ghl\e_dZlv�\gbfZgb_�hl�deb_glZ�G_� ijhklh� hlebqblv� jZamfgmx� hldjh\_gghklv� dhgkmevlZglZ� hl� g_jZamfghc�Ij_`^_�\k_]h�g_� ke_^m_l� aehmihlj_[eylv�hldjh\_gghklvx��G_�gm`gh�^_eblvky�dZ`^ufbkiulZgguf�qm\kl\hf��\hagbdrbf�\hkihfbgZgb_f�beb�nZglZab_c��QZklh�ih\_kl\h\Zgb_h kh[ulbyo� k\h_]h� ijhreh]h� [hevr_� ihoh`_� gZ� ik_\^hjZkdjulb_��DhgkmevlZgl� \k_]^Z^he`_g� hkhagZ\Zlv�� k dZdhc� p_evx� ]h\hjbl� h k_[_� ²� `_eZy� ihfhqv� deb_glm� bebm^h\e_l\hjyy�k\hb�`_eZgby�< kZfhjZkdjulbb�hq_gv�\Z`_g�nZdlhj�\j_f_gb�²�gZ^h�meh\blv�khhl\_lkl\mxsbcfhf_gl� b g_� aZly]b\Zlv� hldjh\_gb_�� qlh[u� \ p_glj_� \gbfZgby� hklZ\Zeky� deb_gl� bi_j_`b\Zgby� dhgkmevlZglZ� g_� \u^\b]Zebkv� gZ� i_j\uc� ieZg�� L_ogbdZ� kZfhjZkdjulbybkihevam_lky� ebrv� ijb� gZebqbb� ohjhr_]h� dhglZdlZ� k deb_glZfb�� dZd� ijZ\beh�� gZiha^gbo�klZ^byo�dhgkmevlbjh\Zgby�Kljmdlmjbjh\Zgb_�dhgkmevlbjh\ZgbyWlZ�ijhp_^mjZ�ijhoh^bl�q_j_a�\_kv�ijhp_kk�dhgkmevlbjh\Zgby��Kljmdlmjbjh\Zgb_hagZqZ_l� hj]ZgbaZpbx� hlghr_gbc� dhgkmevlZglZ� k deb_glhf�� \u^_e_gb_� hl^_evguowlZih\� dhgkmevlbjh\Zgby� b hp_gdm� bo� j_amevlZlh\�� Z lZd`_� ij_^hklZ\e_gb_� deb_glmbgnhjfZpbb�h ijhp_kk_�dhgkmevlbjh\Zgby��AZdhgqb\�h^bg�wlZi��fu�\f_kl_�k deb_glhfh[km`^Z_f� j_amevlZlu�� nhjfmebjm_f� \u\h^u�� G_h[oh^bfh� m[_^blvky�� qlh� hp_gdb



j_amevlZlh\�^Zggh]h�wlZiZ�dhgkmevlZglhf�b deb_glhf�kh\iZ^Zxl�Kljmdlmjbjh\Zgb_� ijhbkoh^bl� \ l_q_gb_� \k_]h� dhgkmevlbjh\Zgby�� JZ[hlZ� kdeb_glhf�hkms_kl\ey_lky�ih�ijbgpbim��rZ]�aZ�rZ]hf���DZ`^uc�gh\uc�wlZi�gZqbgZ_lky�khp_gdb�lh]h��qlh�^hklb]gmlh��Wlh�kihkh[kl\m_l�`_eZgbx�deb_glZ�Zdlb\gh�khljm^gbqZlv�kdhgkmevlZglhf��Z lZd`_�kha^Z_l�\hafh`ghklv�\ kemqZ_�g_m^Zqb�gZ�hl^_evghf�wlZi_�\gh\v\_jgmlvky� d g_fm�� LZdbf� h[jZahf�� kmlv� kljmdlmjbjh\Zgby� ²� mqZklb_� deb_glZ� \ieZgbjh\Zgbb�ijhp_kkZ�dhgkmevlbjh\Zgby�
�����KH<?LU�G:QBG:XS?FM�DHGKMEVL:GLMDZd�ij_h^he_lv�lj_\h]m�b gZijy`_gb_;hevrbgkl\h� gZqbgZxsbo� dhgkmevlZglh\� \klj_qZxl� k\hbo� deb_glh\� kZf[b\Ze_glgufb� qm\kl\Zfb�� Bo� bklhqgbd� ²� \hijhku�� dhlhju_� \klZxl� i_j_^dhgkmevlZglhf�b hlkmlkl\b_�hij_^_e_gguo�hl\_lh\�²�Q lh�y kdZ`m�deb_glm"²�DZd�ke_^m_l�jZa]h\Zjb\Zlv�k deb_glhf"²�Kihkh[_g�eb�y ihfhqv"²�Kihkh[_g�eb�y ihgylv��h q_f�]h\hjbl�deb_gl"²�Qlh�kemqblky��_keb�y hrb[mkv"²�Qlh�deb_gl�^mfZ_l�h[h�fg_"²�AZf_lbl�eb�deb_gl�fhx�g_hiulghklv�b dZd�ijhj_Z]bjm_l�gZ�g__"²�Ijb^_l�eb�hg�\ ke_^mxsbc�jZa"<k_� ijb\_^_ggu_� \hijhku� \uau\Zxl� lj_\h]m� b gZijy`_gb_�� <hh[s_haZ^Zq_gghklv� kh\_jr_ggh� _kl_kl\_ggZ�� ihkdhevdm� dhgkmevlZgl� ^_ckl\bl_evghklZedb\Z_lky�k kZfufb�jZagufb�ex^vfb�²�jZaebqguo�ijhn_kkbc�b khpbZevguo�keh_\�jZagh]h� \hajZklZ��gZdhg_p�� hq_gv� g_koh`bfb�ih� oZjZdl_jm�H^gb� deb_glu� klZjr_�� q_fdhgkmevlZgl��b bf_xl�[he__�[h]Zluc�`bag_gguc�hiul��^jm]b_�[he__�h[jZah\Zggu��b wlhfh`_l�\ua\Zlv�m dhgkmevlZglZ�g_m\_j_gghklv�\ k\hbo�kbeZo�< [hevrbgkl\_� kemqZ_\� \hagbdZxsmx� \ ih^h[guo� kblmZpbyo� lj_\h]m� ke_^m_l\hkijbgbfZlv� dZd� _kl_kl\_ggmx� G_dhlhjuc� mjh\_gv� lj_\h]b� mdZau\Z_l� gZ� hkhagZgb_ijhn_kkbhgZevghc� hl\_lkl\_gghklb�� Z lZd`_� ihgbfZgb_� g_ij_^kdZam_fhklb� ijhp_kkZdhgkmevlbjh\Zgby��Kf_ehklv�dhgkmevlZglZ�\ lhf�b khklhbl��qlh[u�hg�g_�hl[jZku\Ze��g_\ul_kgye�\hagbdZxsmx�lj_\h]m��Z \h[jZe�__ \�k_[y��h[hagZqbe�b ijbgye�G_m\_j_gghklv�\k_[_� \ lZdhf� k_jv_aghf�� keh`ghf� b hl\_lkl\_gghf� aZgylbb�� dZd� ikboheh]bq_kdh_dhgkmevlbjh\Zgb_�� \iheg_� ghjfZevgZ�²� g_� khfg_\Zxlky� ebrv� gZ^f_ggu_� ]emipu�� ghwlbf� hgb� b hiZkgu� Lj_\h]Z� ba�aZ� \ur_mihfygmluo� \hijhkh\� mf_gvrblky�� _kebdhgkmevlZgl�i_j_klZg_l�aZjZg__�hp_gb\Zlv�b ijbqbkeylv�k_[y�²�Z l_f�kZfuf�b deb_glZ²� d g_dh_c� dZl_]hjbb�� Bklbggu_� hl\_lu� gZ� \hijhku� ij_^hklZ\ey_l� bkdj_ggyyaZbgl_j_kh\Zgghklv� \ dZ`^hf� deb_gl_� dZd� g_ih\lhjbfhf� q_eh\_d_�� Bgh]^Z� lj_\h]Z� bgZijy`_gb_� \hagbdZxl� ebrv� \ dhgdj_lgu_� fhf_glu� dhgkmevlbjh\Zgby�� ijbklhedgh\_gbb� k hij_^_e_ggufb� deb_glZfb� beb� ijh[e_fZfb�� < lZdbo� kemqZyo� \Z`ghiheghklvx� \uykgblv�� dZdb_� bf_ggh� kblmZpbb� beb� ijh[e_fu� ij_^klZ\eyxl� m]jham�� bk\hx�ijZdlbdm��ih�djZcg_c�f_j_�\gZqZe_��kljhblv bo�lZd� qlh[u�f_gvr_�klZedb\Zlvky�kbklhqgbdZfb� gZijy`_gby� Ihe_agh� lZd`_� kh\_lh\Zlvky� k [he__� hiulgufb� dhee_]Zfb�h[km^blv�k\hb�ijh[e_fu�\ ]jmiiZo�ijhn_kkbhgZeh\�Lh]^Z�ijhn_kkbhgZevguc�^bZiZahgjZkrbjblky�b dhgkmevlZgl�g_��k]hjbl��gZ�jZ[hl_H[�bkdmkkl\_�[ulv�kZfbf�kh[hc�b hldjh\_gghklb<k_� \hijhku� gZqbgZxs_]h� dhgkmevlZglZ� k\h^ylky� d h^� ghc� ijh[e_f_� ²� dZdijZ\bevgh�hkms_kl\blv�dhgkmevlbjh\Zgb_��=g_lmsZy�haZ[hq_gghklv�g_j_^dh�ih^Z\ey_l



\hagbdZxsb_� \h� \j_fy� dhgkmevlbjh\Zgby� qm\kl\Z�� aZ]emrZ_l� ]hehk� bglmbpbb� baZklZ\ey_l� ke_ih� ke_^h\Zlv� ijhqblZgghfm� \ mq_[gbdZo� LZd� \hagbdZ_l� m]jhaZ� mljZlukZfhklb� \ dhgkmevlbjh\Zgbb� DhgkmevlZgl� [m^lh� [u� kemrZ_l� deb_glZ�� klZjZl_evghhljZ`Z_l�_]h�fukeb�b qm\kl\Z��gh�ba�aZ�g_m\_j_gghklb�\ k_[_�b [hyagb�jbkdZ�mimkdZ_lih^oh^ysbc�fhf_gl�^ey�\ha^_ckl\by��g_kfhljy�gZ�kZfu_�[eZ]b_�gZf_j_gby��Hrb[db�_s_[hevr_�m\_ebqb\Zxl�gZijy`_gb_�b ij_iylkl\mxl�_kl_kl\_gghfm�ih^^_j`Zgbx�[_k_^uGZ�ijZdlbd_�qZs_�\k_]h�\klj_qZxlky�^\_�djZcghklb��H^gZ�²�dh]^Z�dhgkmevlZgl�\jZ[hl_� k deb_glhf� g_�ijhy\ey_l� k_[y� dZd� ebqghklv� b klZjZ_lky� g_� \uoh^blv� aZ� jZfdblj_[h\Zgbc� ijhn_kkbhgZevghc� jheb�� >jm]Zy� ²� dh]^Z� dhgkmevlZgl� klj_fblky� ex[hcp_ghc�^hdZaZlv�deb_glm��qlh�hg�lZdhc�`_�q_eh\_d��dZd�b deb_gl��l�_ Z[khexlbabjm_l�k\h_ebqghklgh_� mqZklb_� \ dhgkmevlbjh\Zgbb� b iheghklvx� b]ghjbjm_l� ijhn_kkbhgZevgu_lj_[h\Zgby>ey� gZqbgZxs_]h� dhgkmevlZglZ� hkh[_ggh� oZjZdl_jgh� j_r_gb_� ^be_ffu�ebqghklv�beb�jhev���b hg�dhfi_gkbjm_l�qm\kl\Z�[_aaZsblghklb��g_m\_j_gghklb�\ k_[_�i_j_`b\Zgb_� g_hij_^_e_gghklb� \ ijhp_kk_� dhgkmevlbjh\Zgby� hjb_glZpb_cbkdexqbl_evgh�gZ�ijhn_kkbhgZevgu_�agZgbyIh^h[gu_� ihke_^kl\by� bf_xl� b k\hckl\_ggu_� gZqbgZxs_fm� dhgkmevlZglmg_j_Zebklbqgu_�ijblyaZgby�²�y \k_]^Z�^he`_g�ihfhqv�²�y ^he`_g�ex[blv�\k_o�k\hbo�deb_glh\�b jZ^h\Zlvky�bf�²�y ^he`_g�\k_�ihgbfZlv�b ijhy\eylv�fZdkbfmf�wfiZlbb�²�y h[yaZg�\ ex[hc�fhf_gl�ihgbfZlv��qlh�ijhbkoh^bl�f_`^m�fghc�b deb_glhf�²�y fh]m�iheghklvx�ijbgbfZlv�^jm]h]h�q_eh\_dZ��lhevdh�hldZaZ\rbkv�hl�k_[y�²�y ^he`_g�hl\_lblv�gZ�ex[u_�\hijhku�deb_glZ�b l�i?keb�dhgkmevlZgl�klj_fblky�j_Zebah\Zlv�lZdb_�lj_[h\Zgby�d k_[_��hg�g_ba[_`ghklZg_l�`_jl\hc�ijhn_kkbhgZevghc�jheb�b iheghklvx�jZkl\hjblky�\ ijhn_kkbhgZevghc^_yl_evghklbDh]^Z� dhgkmevlZgl� ^h[b\Z_lky� iheghc� aZsblu� ijhp_kkZ� dhgkmevlbjh\Zgby� hlijhy\e_gbc� k\h_c� ebqghklb�� g_� ^_eblky� k deb_glhf� k\hbfb� qm\kl\Zfb� b \a]ey^Zfb�dhgkmevlbjh\Zgb_� l_jy_l� bglbfghklv�� b q_eh\_q_kdbc� dhglZdl� ih^f_gy_lkyf_oZgbq_kdbf� bkihevah\Zgb_f� ijhn_kkbhgZevguo� gZ\udh\� ²� dhgkmevlZgl� klZjZ_lkydZaZlvky� �`_jl\mxsbf� kh[hc�� b g_ih]j_rbfuf� �bg`_g_jhf� q_eh\_q_kdbo� ^mr��DhgkmevlZgl� lj_[m_l� hl� deb_glZ� hldjh\_gghklb��gh� k\h_c�ik_\^hijhn_kkbhgZevghklvxfh^_ebjm_l�aZfdgmlhklv�Ljm^gh�lj_[h\Zlv�hl�^jm]bo�dZq_kl\Z��dhlhjh]h�ba[_]Z_rv�kZf�LZd�mljZqb\Z_lky�bkdj_gghklv�dhglZdlZ�L_f�g_�f_g__�� dh]^Z� dhgkmevlZgl� kh\_jr_ggh� aZ[u\Z_l��qlh� \k_�`_� kms_kl\mxlhij_^_e_ggu_� lj_[h\Zgby�� ij_^ty\ey_fu_� d ijhn_kkbhgZevghc� jheb�� qm\kl\m_l� k_[yijhklh�mqZklgbdhf�dhgkmevlbjh\Zgby��kh\_jr_ggh�bkq_aZ_l�]jZgbpZ�f_`^m�ihfh]Zxsbfb ijhkysbf� ihfhsb� G_dhlhju_� dhgkmevlZglu�� gZijbf_j�� gZqbgZxl� ^_eblvky� kdeb_glZfb� k\hbfb�gug_rgbfb�b ijhreufb�ijh[e_fZfb��iheZ]Zy�� qlh� wlh�gZbemqrbckihkh[�^hdZaZlv��qlh�deb_gl�g_�h^bghd�\ ljm^ghklyo�b kljZ^Zgbyo��DhgkmevlZgl�^mfZ_l�qlh� lZdbf� h[jZahf� mf_gvrbl� agZqbfhklv� ijh[e_f� deb_glZ�� D kh`Ze_gbx�� ih^h[gZyg_ihkj_^kl\_gghklv�qZklh�hagZqZ_l�ebrv�lh��qlh�dhgkmevlZgl�m^h\e_l\hjy_l�kh[kl\_ggu_ihlj_[ghklb� b h[fZgu\Z_l� deb_glh\�Kebrdhf� bgl_gkb\gh_� b ^he]h� ijh^he`Zxs__kykZfhjZkdjulb_�dhgkmevlZglZ�aZkehgy_l�deb_glZ�DhgkmevlZgl� ^he`_g� klj_fblvky� d \gmlj_gg_c� bgl_]jZpbb� ²� kbgl_amijhn_kkbhgZevguo� gZ\udh\� k ebqghc� b^_glbqghklvx� DZd� ]h\hjyl� hiulgu_ikbohl_jZi_\lu�� \ b^_Zevghf� kemqZ_� g_� kms_kl\m_l� jZagbpu� f_`^m� l_f�� qlh� ^_eZ_l



ohjhrbc�q_eh\_d��b l_f��qlh�^_eZ_l�ohjhrbc�dhgkmevlZglKlj_fbl_kv�d kh\_jr_gkl\m��gh�mqblu\Zcl_�k\hx�h]jZgbq_gghklvFu� m`_� g_fgh]h� ]h\hjbeb� h g_j_Zevguo� mklj_fe_gbyo� gZqbgZxs_]hdhgkmevlZglZ�\ k\yab�k p_eyfb�dhgkmevlbjh\Zgby��<u^\b`_gb_�g_hkms_kl\bfuo�p_e_ckbevgh� h[mkeh\e_gh� klj_fe_gb_f� d kh\_jr_gkl\m� H^gZdh�� _keb� dhgkmevlZgl� aZljZlblfgh]h� wg_j]bb� gZ� kha^Zgb_� h[jZaZ� kh\_jr_ggh]h� ki_pbZebklZ�� hklZg_lky� eb� m g_]hwg_j]by� ^ey� j_Zevghc� jZ[hlu� k deb_glZfb"� Hrb[db� ^himkdZxl� b gZqbgZxsb_�� bhiulgu_�dhgkmevlZglu�Kmlv�g_�\ hrb[dZo��Z \�^hklb`bfhklb�p_e_c�jZ[hlu�?keb�klZ\blvkebrdhf�\ukhdb_�p_eb� �gZijbf_j��hdhgqZl_evgh�jZaj_rblv�\k_�ijh[e_fu���hgb�lhevdh[m^ml�ih^Z\eylv� dhgkmevlZglZ�b g_�iha\heyl�iheghp_ggh�`blv� aZjZ`_gghfm� [Zpbeehci_jn_dpbhgbafZ� deb_glm� Ijb� \u^\b`_gbb� j_Zebklbqguo� p_e_c� fu�� fh`_l� [ulv�� g_^hklb]g_f� hkh[uo� j_amevlZlh\�� aZlh� ba[_`bf� g_gm`ghc� njmkljZpbb�� ]hgyykv� aZfbjZ`_f��GZdhg_p��`_eZgb_�\ kh\_jr_gkl\_�bkihegylv�jhev�dhgkmevlZglZ�ij_iylkl\m_lg_ijbgm`^_gghklb� b kihglZgghklb�� dhlhju_� ^_eZxl� dhgkmevlZlb\guc� dhglZdl_kl_kl\_gguf� <f_klh� `Z`^u� kh\_jr_gkl\Z� ke_^m_l� klj_fblvky� d fZkl_jkl\m� KlZlvfZkl_jhf� \ k\h_c� ijhn_kkbb� ]hjZa^h� ^hklhcg__�� q_f� klj_fblvky� d beexahjghfmkh\_jr_gkl\m�Hl^_evguc� q_eh\_d� g_� lhevdh� g_�fh`_l� ij_l_g^h\Zlv� gZ� kh\_jr_gkl\h�� gh� ih�k\h_fm�h]jZgbq_g��< dhgl_dkl_�dhgkmevlbjh\Zgby�wlh�hagZqZ_l��qlh�g_evay�gZ^_ylvky�gZmki_o�k dZ`^uf�deb_glhf�Q_klgh�]h\hjy��k g_dhlhjufb�deb_glZfb�\hh[s_�g_\hafh`ghjZ[hlZlv��>Z�b g_�gm`gh��< j_Zevghklb�kms_kl\mxl�g_�Z[kljZdlgu_�ijh[e_fu��Z ex^b�bf_xsb_�ijh[e_fu�B p_ev�dhgkmevlZglZ�²�g_�klZlv�ki_pbZebklhf�ih�jZaj_r_gbx�\k_oijh[e_f�� Z ihfhqv� dhgdj_lghfm� deb_glm� ijbgylv� gZ� k_[y� hl\_lkl\_gghklv� aZkh[kl\_ggu_�ijh[e_fu��G_�ke_^m_l�aZ[u\Zlv��qlh�dZdhc�[u�gb�[ueZ�ijh[e_fZ�²�g_m^Zqb\ rdhe_��Zedh]hebaf�beb�k_f_cguc�dhgnebdl��²�ihgylv�__ fh`gh�lhevdh�ijb�ZgZeba_i_j_`b\Zgbc�q_eh\_dZ��H[yaZgghklv�dhgkmevlZglZ�²�ihgylv�deb_glZ��Z g_�gZclb�hl\_lugZ�\hijhku��dhlhju_�klZ\bl�i_j_^�deb_glhf�`bagvLZdbf� h[jZahf�� dhgkmevlZgl� ²� wlh� g_� \eZkl_ebg� \k_o� \hafh`guo� hl\_lh\� bj_r_gbc��Z lhevdh�q_eh\_d��`_eZxsbc�b kihkh[guc�ihgylv�h[jZsZxs_]hky�d g_fm��G_gZ^h�aZ[u\Zlv��qlh�klj_fe_gb_�ihfhqv�^jm]hfm�ex[hc�p_ghc��g_kfhljy�gZ�aZfZgqb\hklv�ih� k\h_c� fhlb\Zpbb� kdhj__� ih^hajbl_evgh�� LZdZy� ]bi_jfhlb\Zpby� f_rZ_l� ijZ\bevgh\hkijbgbfZlv� ^_ckl\bl_evghklv� b h[mkeh\eb\Z_l� lh�� qlh� deb_glu� klZgh\ylky� ^eydhgkmevlZglZ�kj_^kl\hf�m^h\e_l\hj_gby�kZfhex[by�b ^hklb`_gby�mki_oZ��Z g_�ex^vfb�m]g_l_ggufb�ijh[e_fZfb��bsmsbfb�ihgbfZgby�b ihfhsb�;m^vl_�^h[jhkh\_klgu�ih�hlghr_gbx�d deb_glZf�b d�k_[_G_j_^dh� dhgkmevlZgl� [hblky� mljZlblv� m\Z`_gb_� deb_glZ�� _keb� kdZ`_l�� qlh� g_kihkh[_g� ihfhqv�� H^gZdh� bgh]^Z� ijbagZgb_� k\h_c� h]jZgbq_gghklb� m\_ebqb\Z_lm\Z`_gb_� kh� klhjhgu� deb_glZ�� ;ulv� ^h[jhkh\_klguf� ²� agZqbl� bf_lv� fm`_kl\hijbagZlvky� \ g_agZgbb�� dh]^Z� ^_ckl\bl_evgh� g_� agZ_rv�� < lZdbo� kemqZyo� \k_]^Zkms_kl\m_l�\hafh`ghklv�gZijZ\blv�deb_glZ�d [he__�hiulghfm�dhee_]_�>ey� dhgkmevlZglZ� Z[khexlgh� g_^himklbfh� h[fZgu\Zlv� deb_glh\�� �dhjfblv�� bog_j_Zevgufb� h[_sZgbyfb�� h^gZdh� klhev� `_� g_^himklbf� b kZfhh[fZg�� Eh`v� g_h[yaZl_evgh�khagZl_evgZ� �khagZl_evgZy�eh`v�g_^himklbfZ�k ihabpbc�ijhn_kkbhgZevghcwlbdb��� h[fZg� fh`_l� [ulv� hq_gv� mlhgq_gguf� b g_hkhagZgguf��Fhlb\hf� kZfhh[fZgZihjhc� y\eyxlky� ih\ur_ggZy� ihlj_[ghklv� kha^Zlv� ijh^mdlb\guc� b l_jZi_\lbq_kdbp_gguc� dhgkmevlZlb\guc� dhglZdl�� klj_fe_gb_� ex[hc� p_ghc� m\b^_lv� ohjhrb_j_amevlZlu� k\h_c� jZ[hlu�� Dh]^Z� hq_gv� ohq_lky� mkfhlj_lv� iheh`bl_evgu_� baf_g_gbyebqghklb� beb� ih\_^_gby� deb_glZ�� klZgh\brvky� qj_af_jgh� hilbfbklbqguf� ih



hlghr_gbx� d j_Zevgh� ihy\eyxsbfky� baf_g_gbyf�� Hlkx^Z� \hagbdZ_l� kZfhh[fZg� beb\b^_gb_� ohjhrbo� j_amevlZlh\� lZf�� ]^_� hgb� hlkmlkl\mxl�� Z lZd`_� eh`gh_� h[tykg_gb_kh[kl\_gguo� g_m^Zq� \g_rgbfb� ijbqbgZfb� �jZpbhgZebaZpby��� DhgkmevlZgl� bgh]^Zijbibku\Z_l� gZ� k\hc� kq_l� baf_g_gby� ebqghklb� b klbey� `bagb� deb_glh\�� gbdZd� g_k\yaZgguo� k dhgkmevlbjh\Zgb_f� �gZijbf_j�� kihglZgguc� \uoh^� ba� ^_ij_kkbb� ijbg_dhlhjuo�ikbobq_kdbo�aZ[he_\Zgbyo��K\hbf� ih\_^_gb_f� dhgkmevlZgl� ihjhc� ih[m`^Z_l� deb_glh\� d kZfhh[fZgm�G_j_^dh�deb_gl��ihljZlb\rbc�gZ�jZaj_r_gb_�k\hbo�ijh[e_f�fgh]h�\j_f_gb��wg_j]bb��Zbgh]^Z� b ^_g_]�� gZqbgZ_l� mkfZljb\Zlv� [hevrhc� ijh]j_kk�� ohly� \ ^_ckl\bl_evghklbj_amevlZlu�lhevdh�fgbfu_��Dh]^Z�deb_gl�k wglmabZafhf�ml\_j`^Z_l��qlh�hg�hq_gv�fgh]hihemqbe� hl� dhgkmevlbjh\Zgby�� fgh]h_� baf_gbe� \ k_[_� b \� k\h_c� `bagb�� lj_a\hhp_gb\Zxsbc� kblmZpbx� dhgkmevlZgl� h[yaZl_evgh� ^he`_g� ihijhkblv� deb_glZdhgdj_lbabjh\Zlv� mki_ob�� G_\hafh`ghklv� lhqgh� hoZjZdl_jbah\Zlv� ^hklb]gmlu_j_amevlZlu� b \hh[jZ`Z_fu_� baf_g_gby� ihdZau\Z_l� ^_ckl\bl_evgh_� iheh`_gb_� bihfh]Z_l�deb_glm�q_klg__�b j_Zebklbqg__�jZkkfZljb\Zlv�ijhbkoh^ys__�gZ�kZfhf�^_e_�G_�gZ^_cl_kv�gZ�kdhju_�j_amevlZlu< dhgkmevlbjh\Zgbb� g_� ke_^m_l� h`b^Zlv� [ukljuo� j_amevlZlh\�� QZs_� \k_]hg_\hafh`gh� jZaj_rblv� ijh[e_fu� deb_glZ� aZ� ���� \klj_qb� �ohly� [u\Zxl� bkdexq_gby��;hevrbgkl\h� gZqbgZxsbo� dhgkmevlZglh\� i_j_`b\Z_l� ba�aZ� hlkmlkl\by� kdhjhki_euoieh^h\�k\h_c�jZ[hlu��L_f�g_�f_g__�dhgkmevlZglm�g_h[oh^bfh�mf_gb_�`^Zlv�\ mkeh\byog_hij_^_e_gghklb�� \ lhf� qbke_� k\yaZgghc� k hkh[_gghklyfb� ijh]j_kkZ� deb_glZ��Hq_gvj_^dh� ^bgZfbdm� jZaj_r_gby� ijh[e_f� fh`gh� kjZ\gblv� k ihkl_i_ggh� ih^gbfZxs_ckyd\_jom� ijyfhc�� Ijhp_kk� memqr_gby� kdhj__� kjZ\gbf� k ehfZghc� ebgb_c�� I_j_^^hklb`_gb_f� klZ[bevguo�� khhl\_lkl\mxsbo� h`b^Zgbyf� deb_glZ� j_amevlZlh\� _]hkhklhygb_�� dZd� ijZ\beh�� g_h^ghdjZlgh� mom^rZ_lky�� IhdZ� deb_gl� ijbklmibl� dkZfhZgZebam�� kehfZ_l� ijb\uqgu_� kihkh[u� kZfhaZsblu� b hldZ`_lky� hl� eh`guob^_glbnbdZpbc�� hg� i_j_`b\_l� ^he]b_� fmqbl_evgu_� qZku� [_agZ^_`ghklb�^_ahj]ZgbaZpbx� ih\_^_gby� k khimlkl\mxsbfb� bf� lj_\h]hc�� kljZoZfb�� ^_ij_kkb_c�H[uqgh� deb_gl� \ lZdb_� fhf_glu� k kh`Ze_gb_f� ]h\hjbl�� �Y \_^v� ]hjZa^h� emqr_qm\kl\h\Ze�k_[y�i_j_^�ijboh^hf�d \Zf��ohly�fg_�dZaZehkv��qlh�\k_�hq_gv�iehoh��L_i_jv�yklZe� agZqbl_evgh� [he__� jZgbf��� >_ckl\bl_evgh�� kZfhbaf_g_gb_� ²� wlh� ljm^guc� b[he_ag_gguc�ijhp_kk��Deb_gl�^he`_g�ijbgylv�gZ� k_[y� hl\_lkl\_gghklv� aZ� jZaj_r_gb_k\hbo� ijh[e_f� b [ulv� ]hlh\� d bk�dmibl_evguf� kljZ^Zgbyf�� � DhgkmevlZgl� h[yaZgh[tykgblv�deb_glm��qlh�[_a�wlh]h�g_\hafh`gh�^hklb`_gb_�agZqbl_evguo�j_amevlZlh\�=h\hjy� h j_amevlZlZo� dhgkmevlbjh\Zgby�� \Z`gh� hlf_lblv�� qlh� ih^ebggu_j_amevlZlu�fh]ml� klZlv�\b^gu�gZfgh]h�iha`_�hdhgqZgby�dhgkmevlbjh\Zgby��ihkdhevdmdhgkmevlbjh\Zgb_� ih^jZamf_\Z_l� g_� lhevdh� hsmlbfuc� g_ihkj_^kl\_gguc� wnn_dl� �hg`_eZl_e_g��� gh� b hij_^_e_ggmx� �bg\_klbpbx�� \ [m^ms__�� \ dhlhjhf� deb_gl� kfh`_lmki_rgh�j_Zebah\Zlv�k\hb�baf_gb\rb_ky�mklZgh\db?^bgkl\_gguc�imlv�h[j_klb�m\_j_gghklv�\ k_[_�dZd�ij_mki_\Zxs_f�dhgkmevlZgl_²� wlh� bgh]^Z� klZ\blv� ih^� \hijhk� kh[kl\_ggmx� wnn_dlb\ghklv�� iha\heylv� k_[_bkiulu\Zlv�[_kkbeb_�b \hh[s_�i_jbh^bq_kdb�khfg_\Zlvky�\ p_e_khh[jZaghklb� aZgylbcdhgkmevlbjh\Zgb_f� b ikbohl_jZib_c�� Dh]^Z� dhgkmevlZgl� ba[Z\ey_lky� hl� ihklhygghchaZ[hq_gghklb� k\h_c� ijh^mdlb\ghklvx�� hg� m^_ey_l� [hevr_� \gbfZgby� dZd� k_[_�� lZd� bdeb_glZfG_��jZkl\hjycl_kv��\ ijh[e_fZo�deb_glh\;hevrbgkl\h�gZqbgZxsbo�dhgkmevlZglh\�^himkdZxl�hrb[dm��baebrg_�aZ[hlykv�hdeb_glZo� G_ihf_jgZy� aZ[hleb\hklv�� dZd� b ]bi_jhi_dZ� \ ^_lkl\_�� h[uqgh� ^Zxl



ijhlb\hiheh`guc�`_eZ_fhfm�j_amevlZl��< dhgkmevlbjh\Zgbb�ki_pbZebkl�ih^\_j]Z_lkyhiZkghklb��aZ[he_lv�[he_agvx��deb_glZ�H^bg�ba�hkgh\guo�gZ\udh\�dhgkmevlZglZ�²�wlhmf_gb_�fZdkbfZevgh�ihk\ysZlv�k_[y�deb_glm�\h�\j_fy�ijb_fZ�b kjZam�`_��hldexqZlvky�ihke_�_]h�moh^Z��qlh[u�deb_gl�kZfhklhyl_evgh�ieZgbjh\Ze�k\hx�`bagv�f_`^m�\klj_qZfbIj_m\_ebq_ggh_� klj_fe_gb_� kha^Zlv� ^ey� deb_glZ� kp_gZjbc� kqZkleb\hc� `bagb� �kihfhsvx�dhgkmevlbjh\Zgby�hj]Zgbah\Zlv �KDSS\�HQG�� aZklZ\ey_l�\kihfgblv�eZlbgkdmxihkeh\bpm��;eZ]bfb�gZf_j_gbyfb�\ufhs_gZ�^hjh]Z�\ Z^��G_�\k_�^_ckl\by�dhgkmevlZglZ�gZijZ\e_ggu_� ydh[u� gZ� [eZ]h� deb_glZ�� \ ^_ckl\bl_evghklb� hdZau\Zxl� ihevam� Hq_gvqZklh� �m\yaZgb_�� \ `bagb� deb_glZ� �bgh]^Z� h[tykgbfh_� khqm\kl\b_f� b `Zehklvx��ihiuldb�ihfhqv�_fm��g_�kqblZykv�kh�kj_^kl\Zfb��kgbfZxl�k deb_glZ�hl\_lkl\_gghklv��ZdhgkmevlZglZ� ij_\jZsZxl� \ [_ahl\_lkl\_ggh]h� hi_dmgZ� Dh]^Z� dhgkmevlZgl� qm\kl\m_lk_[y� kebrdhf� hl\_lkl\_gguf� aZ� `bagv� deb_glh\� k ijhn_kkbhgZevghc�� ^Z� b k� qbklhq_eh\_q_kdhc� lhqdb� aj_gby�� wlZ� �hl\_lkl\_gghklv�� ij_\jZsZ_lky� \ kZfmx� gZklhysmx[_ahl\_lkl\_gghklv�Ihwlhfm� \ ih^h[guo� kemqZyo� dhgkmevlZglm� ke_^m_l� kZfhfm� beb� kihfhsvx� dhee_]� mlhqgblv� bklhdb� k\h_c� �[eZ]hl\hjbl_evghklb��� ihlhfm� qlh� _]hh[yaZgghklv�g_�`Ze_lv�b hi_dZlv��Z ihfhqv�deb_glm�gZclb�b bkihevah\Zlv�kh[kl\_ggu_j_kmjku� =h\hjyl�� qlh� \ ex[\b� hkh[_ggh� \Z`gh� m\Z`Zlv� kZfhklv� iZjlg_jZ� <ikboheh]bq_kdhf�dhgkmevlbjh\Zgbb�ijZ\hf_j_g�lhl�`_�ijbgpbiKlZjZcl_kv�g_�^Z\Zlv�kh\_lu�b ba[_]Zcl_�ihki_rguo�j_r_gbcJZa^ZqZ�kh\_lh\�bf__l�khpbZevgu_�dhjgb�²�[hevrbgkl\h�ex^_c�ex[yl��dh]^Z�dgbf� h[jZsZxlky� aZ� kh\_lZfb� b hohlgh� ^Zxl� bo� Wlh� s_dhq_l� kZfhex[b_� kh\_lqbdZIkboheh]bq_kdh_� dhgkmevlbjh\Zgb_� g_� ij_^klZ\ey_l� bkdexq_gby� DhgkmevlZglm� hq_gve_]dh�ihiZklv� \ aZiZ^gx� jZa^Zqb� kh\_lh\��ihlhfm� qlh� qZs_� \k_]h� kljZ^Zxsbc� deb_glh[jZsZ_lky� d g_fm��[md\Zevgh� lj_[my� kh\_lZ� \��Deb_glZ�g_� m^h\e_l\hjy_l� h[km`^_gb_\hafh`guo�Zevl_jgZlb\�j_r_gby�ijh[e_f�²�hg�ohq_l��qlh[u�fm^juc�dhgkmevlZgl�kZfjZaj_rbe�_]h�ijh[e_fuG_� ke_^m_l� aZ[u\Zlv� keh\Z� K -XQJ� �Ohjhrbc� kh\_l� ²� wlh� khfgbl_evgh_e_dZjkl\h�� gh� g_� hkh[_ggh� hiZkgh_� ba�aZ� fZehc� wnn_dlb\ghklb��� Ebqghklv� g_evaybaf_gblv�kh\_lZfb�>Zlv�ohjhrbc�kh\_l�²�h^gZ�ba�kZfuo�ljm^guo�aZ^Zq��?s_�ljm^g__ihemqb\r_fm�kh\_l�q_eh\_dm�j_Zebah\Zlv�_]h��ihkdhevdm�`bag_gguc�hiul�kh\_lmxs_]h^h\hevgh� kbevgh�hlebqZ_lky�<u^Zxsbcky�ikbohl_jZi_\l�F %DOLQW mdZau\Z_l� �Gbdh]^Zg_�^Z\Zcl_�kh\_lu�iZpb_glm��ihdZ�g_�ihcf_l_��\ q_f� aZdexqZ_lky�j_rZ_fZy�ijh[e_fZ�QZklh�ijb�\uykg_gbb�ih^ebgghc�ijh[e_fu�deb_gl�kihkh[_g�kZfhklhyl_evgh�jZa�j_rblv__ Kh\_l�\k_]^Z�[u\Z_l�ih\_joghklguf��ihoh`bf�gZ�h^ghklhjhgg__�^\b`_gb_��\ lh�\j_fydZd� dhgkmevlbjh\Zgb_� ²� h[hx^gh_� ^_eh� jZ\ghijZ\guo� ebqghkl_c�� GZdhg_p�� bgh]^Zh[jZs_gb_�aZ�kh\_lhf�ij_^klZ\ey_l�kh[hc�ba\_klgmx�fZgb�imeylb\gmx�b]jm��^Z��gh����b_keb� dhgkmevlZgl� aZ\bkZ_l� gZ� wlhf� djxqd_�� deb_gl� _]h� ijhklh� wdkiemZlbjm_l�� gZc^ym^h[gmx�fbr_gv�Kh\_lu�[u\Zxl�g_�lhevdh�g_wnn_dlb\gufb��gh�b \j_^gufb��Ihwlhfm�\Z`gh�agZlvhkgh\gu_�ijbqbgu��ih�dhlhjuf�dhgkmevlZgl�^he`_g�\ha^_j`b\Zlvky�hl�ijyfuo�kh\_lh\deb_glZf�JZa^ZqZ� kh\_lh\� gZjmrZ_l� Z\lhghfbx� ebqghklb� ²� ^Z`_� ba� wlbq_kdbokhh[jZ`_gbc�fu�g_�\ijZ\_�j_rZlv� aZ�^jm]bo��Ih^h[gZy�lZdlbdZ�klZ\bl�dhgkmevlZglZ�\iheh`_gb_�q_eh\_dZ��dhlhjuc�[_j_l�gZ�k_[y�hl\_lkl\_gghklv�aZ�\u[hj�\ZjbZglh\�`bagb^jm]h]h� q_eh\_dZ��GZijbf_j�� deb_gl� kijZrb\Z_l� dhgkmevlZglZ�� �JZa\h^blvky� eb�fg_� k`_ghc"�� ?keb� dhgkmevlZgl� ihkh\_lm_l� jZa\_klbkv� b deb_gl� ihkemrZ_l� _]h� kh\_lZ�� Z\ihke_^kl\bb� khql_l� jZa\h^� hrb[dhc�� lh� fh`_l� h[\bgblv� dhgkmevlZglZ� \h\f_rZl_evkl\_�\ qm`mx�`bagv��?keb�deb_gl�ihke_^m_l�kh\_lm�g_�jZa\h^blvky��hiylv�`_



\ky�\bgZ�aZ�g_keh`b\rmxky�`bagv�ey`_l�gZ�dhgkmevlZglZ��KlZeh�[ulv��kh\_lqbd�\ ex[hfkemqZ_� klZgh\blky� hl\_lkl\_gguf�� Gh� aZ^ZqZ� dhgkmevlZglZ� ²� ihfhqv� deb_glm� gZclbkh[kl\_ggu_�j_r_gby�b hkhagZlv�k\h[h^m�^_ckl\bc�JZa^ZqZ� kh\_lh\� lZd`_�m\_ebqb\Z_l� aZ\bkbfhklv� deb_glZ� hl� dhgkmevlZglZ�b l_fkZfuf�hl^Zey_l�hl�hdhgqZl_evguo�p_e_c�dhgkmevlbjh\Zgby�K ijh[e_fZfb�� dhlhju_�ih^gbfZxl� deb_glu� \ dhgkmevlbjh\Zgbb�� klZedb\Z_fkyfu�\k_��b dhgkmevlZgl�g_�fh`_l�[ulv�_^bgkl\_gguf�wdki_jlhf��GZdhg_p��[hevrbgkl\hwlbo�ijh[e_f�g_�bf__l�hij_^_e_gguo�hl\_lh\��B^_l�eb�j_qv�h `_gblv[_��\u[hj_�jZ[hlubeb� hlghr_gbb� d ij_klZj_euf� jh^bl_eyf� ²� gZ� lZdb_� \hijhku� g_� kms_kl\m_lh^ghagZqguo�hl\_lh\��G_dhlhju_�ba�j_r_gbc� k\yaZgu� k gjZ\kl\_gghklvx��< ih^h[ghckblmZpbb�dhgkmevlZgl�fh`_l�lhevdh�ihfhqv�deb_glm�ijbgylv�kZfhklhyl_evgh_�j_r_gb_�hibjZykv�gZ�^_ckl\bl_evgu_�gZf_j_gby�b ih^ebggu_�qm\kl\Z�>Z\Zy�kh\_lu�\ dhgkmevlbjh\Zgbb��g_�ke_^m_l�aZ[u\Zlv�b lh�h[klhyl_evkl\h��qlhdeb_gl� ij_`^_�fh]� ihemqblv�fgh]h� ijhlb\hj_qb\uo� kh\_lh\�� b _s_� h^bg� kh\_l� ebrvm\_ebqbl�g_jZa[_jbom�\ _]h�]heh\_��Djhf_�lh]h��ex^b�qZklh�ijhkyl�kh\_lZ��m`_�ijbgy\j_r_gb_�� < wlhf� kemqZ_� ex[hc� ijhlb\hj_qZsbc� kh\_l� \hkijbgbfZ_lky� dZdg_ijZ\bevguc�b \uau\Z_l�khfg_gby�\ dhfi_l_glghklb�dhgkmevlZglZ�Dh]^Z�deb_gl�gZklhcqb\h�kijZrb\Z_l��dZd�_fm�\_klb�k_[y��ijZ\hf_jgu�\klj_qgu_\hijhku���Qlh�<u�kZfb�h[�wlhf�^mfZ_l_"����DZdb_�\b^bl_�\hafh`ghklb�^ey�jZaj_r_gbyijh[e_fu"��� �?keb� y k_cqZk� ij_^eh`m� hl\_l�� qlh� <u� [m^_l_� ^_eZlv� kh� k\hbfbijh[e_fZfb�\ [m^ms_f"����<u�ohlbl_��qlh[u�y ijbgye�gZ�k_[y�hl\_lkl\_gghklv�aZ�<Zk"��Dh]^Z�dhgkmevlZgl�ihhsjy_l�hl\_lkl\_ggh_�ih\_^_gb_�deb_glZ�b ihfh]Z_l�_fm��deb_glkdehg_g� kZfhklhyl_evgh� j_rZlv� k\hb� ijh[e_fu�� Kh[kl\_ggu_� j_r_gby� agZqbl_evghijhs_�j_Zebah\Zlv�gZ�ijZdlbd_�Ba\_klgh�� qlh� g_�� [u\Z_l� ijZ\be� [_a� bkdexq_gbc�� DhgkmevlZgl� h[yaZg� ^Z\Zlvijyfu_� kh\_lu�� dh]^Z� deb_gl�g_� kihkh[_g� k^_eZlv� \u[hj�b ij_^klZ\ey_l�ih\ur_ggmxhiZkghklv�^ey�k_[y�b hdjm`Zxsbo��< kemqZ_� kbevgh]h�[_kihdhckl\Z�b ^_ahj]ZgbaZpbbih\_^_gby� dhgdj_lgu_� kh\_lu� ihfh]Zxl� \aylv� kblmZpbx� ih^� dhgljhev�� GZdhg_p�deb_glu�g_j_^dh�ijhkyl�kh\_lh\�\ \hijhkZo��dhlhju_�g_�y\eyxlky�ijh[e_fZfb�ebqghklb�Ij_^hklZ\e_gb_�ihfhsb�\ lZdbo�ijh[e_fZo�aZ\bkbl�hl�^hihegbl_evguo�ihagZgbc��gh�wlhg_evay�gZa\Zlv�dhgkmevlbjh\Zgb_f�K ij_^hklZ\e_gb_f� kh\_lh\� k\yaZgZ� _s_� h^gZ� \hafh`gZy� hrb[dZ� gZqbgZxs_]hdhgkmevlZglZ�²�ihki_rgh_�ij_^eh`_gb_�j_r_gbc�deb_glm��DhgkmevlZglm�ke_^m_l�bf_lv\ \b^m��qlh�ijh[e_fZ���dhlhjmx�ij_^klZ\be�deb_gl�\ gZqZe_�[_k_^u��fh`_l�[ulv�g_�kZfhc\Z`ghc�b \hh[s_�g_�lhc��ba�aZ�dhlhjhc�hg�h[jZlbeky��JZkkm`^_gby�h ik_\^hijh[e_fZolhevdh� aZkehgyxl�ih^ebggu_�ijh[e_fu��IZ]m[gh�kZfh�ij_^eh`_gb_�j_r_gbc�deb_glm�DhgkmevlZgl� ijhy\bl� ij_l_gpbhaghklv�� _keb� [m^_l� ^mfZlv�� qlh� agZ_l� j_r_gb_� ex[uoijh[e_f�� k dhlhjufb� klZedb\Zxlky� deb_glu��Ij_^eh`_gb_� deb_glm� g_ihkj_^kl\_gguoj_r_gbc�g_j_^dh�hagZqZ_l�k\_^_gb_�keh`ghkl_c�_]h�`bagb�d we_f_glZjguf�ijh[e_fZf�K� 5RJHUV ml\_j`^Z_l��qlh��_keb�dhgkmevlZgl�m`_�\ayeky�aZ�\gbfZl_evgh_�\ukemrb\Zgb_deb_glZ��hg�^he`_g�m\Z`Zlv�b keh`ghklb�_]h�`ba�gb��Ihiuldb�j_rZlv�ijh[e_fu�\f_klhdeb_glZ� k\b^_l_evkl\mxl� h g_\_jbb� \ g_]h� dZd� q_eh\_dZ�� kihkh[gh]h� kZfhklhyl_evghhl\_lblv�gZ�\hijhku��ihklZ\e_ggu_�`bagvx�G_�fhjZebabjmcl_�b g_�ihmqZcl_Dh]^Z�dhgkmevlZgl�fhjZebabjm_l��hg�hp_gb\Z_l�ih\_^_gb_�deb_glZ��_]h�\haaj_gbyb ^Z_l�mdZaZgby��qlh�deb_gl�h[yaZg�^_eZlv�b dZdb_�qm\kl\Z�bkiulu\Zlv��LZdZy�hq_\b^gZyihiuldZ� baf_gblv� deb_glZ�� aZklZ\eyy� _]h� ijbgylv� p_gghklb� dhgkmevlZglZ�� \uau\Z_l� mdeb_glZ� qm\kl\h� \bgu� b g_� bf__l� gbq_]h� h[s_]h� k p_eyfb� ikboheh]bq_kdh]h
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Lj_\h`ghklv� aZgbfZ_l� h^gh� ba� \Z`g_crbo� f_kl� dZd� \ ghjfZevghcikboh^bgZfbd_�� lZd� b \� ikbohiZlheh]bb�� l�_�� \ \hagbdgh\_gbb� jZaebqguo� kbfilhfh\�Lj_\h`ghklv�ij_^mij_`^Z_l�h[�hiZkghklb��m]jha_�b \� wlhf� kfuke_�bf__l�g_�f_gvrmxp_gghklv�� q_f� [hev� 6�� )UHXG hij_^_ey_l� lj_\h`ghklv� dZd� kb]gZe� kh� klhjhgu (JR�ij_^mij_`^Zxsbc� bg^b\b^Z� h \gmlj_gg_f� dhgnebdl_��H[uqgh� dhgnebdl� ijhbkoh^blf_`^m� g_ijb_fe_fufb� bfimevkZfb� [_kkhagZl_evgh]h� b ikbobq_kdbfb� kbeZfb�gZijZ\e_ggufb� gZ� ih^Z\e_gb_� wlbo� bfimevkh\�� Lj_\h`ghklv� ²� kb]gZe� g_� lhevdhij_^mij_^bl_evguc�� gh� b aZsbsZxsbc� hl� dhgnebdlh\�� ihlhfm� qlh� aZ^_ckl\m_lf_oZgbafu�ikboheh]bq_kdhc�aZsblu�Lj_\h`ghklv�bf__l�koh^kl\h�kh�kljZohf �)UHXG ^Z`_�g_�jZaebqZ_l�wlb�khklhygby�mihlj_[eyy� _^bgh_� ihgylb_� �$QJVW��� \_^v� \ h[hbo� kemqZyo� ijhy\ey_lky� j_Zdpby� gZhiZkghklv��H kljZo_�fu� _s_� ih]h\hjbf� \ ke_^mxs_f� jZa^_e_�� ihlhfm� qlh� dZ`^hc� bawfhpbc� \k_� `_� k\hckl\_ggZ� ki_pbnbqghklv�� Lj_\h`ghklv� bgljZikbobqgZ�� l�_�h[mkeh\e_gZ�\gmlj_gg_�b k\yau\Z_lky�k \g_rgbfb�h[t_dlZfb�ebrv�\ lhc�f_j_��\ dZdhchgb� klbfmebjmxl� \gmlj_ggb_� dhgnebdlu�� H[uqgh� lj_\h`ghklv� \ hlebqb_� hl� kljZoZij_^klZ\ey_l� kh[hc� j_Zdpbx� gZ� \hh[jZ`Z_fmx�� g_ba\_klgmx� m]jham�� < hkgh\_lj_\h`ghklb� \k_]^Z� e_`Zl� \gmlj_ggb_� dhgnebdlu� ebqghklb�� >ey� lj_\h`ghklb� lZd`_oZjZdl_jgZ� ijhehg]bjh\Zgghklv�� l�_�� _c� k\hckl\_ggh� jZkly]b\Zlvky� \h� \j_f_gb�ihklhyggh�ih\lhjylvky�beb�klZgh\blvky�g_ij_ju\ghc�K nbabheh]bq_kdhc�lhqdb�aj_gby�lj_\h`ghklv�y\ey_lky�j_Zdlb\guf�khklhygb_f�HgZ� \uau\Z_l� nbabheh]bq_kdb_� baf_g_gby�� ih^]hlZ\eb\Zxsb_� hj]Zgbaf� d [hjv[_� ²hlklmie_gbx�beb� khijhlb\e_gbx��Ijb� lj_\h`ghklb�\ha[m`^Z_lky� k_j^_qgh�khkm^bklZykbkl_fZ� �mqZsZ_lky� jblf� k_j^pZ�� ih\urZ_lky� djh\ygh_� ^Z\e_gb_��� Z ^_yl_evghklvibs_\Zjbl_evgh]h� ljZdlZ� m]g_lZ_lky� �mf_gvrZ_lky� Zdlb\ghklv� k_dj_pbb� bi_jbklZevlbdZ��� Djh\v� ba� ibs_\Zjbl_evgh]h� ljZdlZ� �i_j_kueZ_lky�� \ fur_qgmxkbkl_fm��l�_��hj]Zgbaf�]hlh\blky�d Zdlb\ghc�^_yl_evghklb��Lj_\h`ghklv�ijhy\ey_lky�gZlj_o�mjh\gyo����G_cjhwg^hdjbgghf��ijh^mdpby�Z^j_gZebgZ�²�wibg_njbg�����Ikbobq_kdhf��g_hij_^_e_ggu_�hiZk_gby����� KhfZlbq_kdhf� beb� fhlhjgh�\bkp_jZevghf� �nbabheh]bq_kdb_� j_ZdpbbjZaebqguo�kbkl_f�hj]ZgbafZ�gZ�m\_ebq_gb_�ijh^mdpbb�wibg_njbgZ��Z��^_jfZlheh]bq_kdb_�j_Zdpbb��dh`gu_�jZa^jZ`_gby��[�� j_Zdpby� k_j^_qgh�khkm^bklhc� kbkl_fu� �lZobdZj^by�� m\_ebq_gb_kbklhebq_kdh]h�^Z\e_gby��\��j_Zdpby�ibs_\Zjbl_evgh]h�ljZdlZ��ih^Z\e_gb_�^_yl_evghklb�kexgguo�`_e_a�²kmohklv�\h�jlm��g_ijbylguc�ijb\dmk��Zghj_dkby��ihghk��aZihj�b l�i���]�� j_Zdpbb� ^uoZl_evghc� kbkl_fu� �mqZs_ggh_� ^uoZgb_�� h^urdZ�]bi_j\_glbeypby��



^�� ]_gblZevgh�mjbgZevgu_� j_Zdpbb� �mqZs_ggh_� fhq_bkimkdZgb_�� gZjmr_gb_f_gkljmZpbb��[hev�\ h[eZklb�lZaZ��njb]b^ghklv��bfihl_gpby��_��\Zahfhlhjgu_�j_Zdpbb��ihlhhl^_e_gb_��ihdjZkg_gb_��`�� j_Zdpbb� kd_e_lgh�fur_qghc� kbkl_fu� �]heh\gu_� [heb�� [heb� \ aZlued_�ZjljZev]bb��Rbjhdbc� ki_dlj�nbabheh]bq_kdbo� j_Zdpbc� \ke_^kl\b_� lj_\h`ghklb� h[tykgy_l�ihq_fm� ijh^he`bl_evgZy� lj_\h`ghklv� \uau\Z_l� ikbohkhfZlbq_kdb_� jZkkljhckl\Z�� ZkZfh�khklhygb_�lj_\h`ghklb�g_j_^dh��fZkdbjm_lky��`Zeh[Zfb�khfZlbq_kdh]h�oZjZdl_jZ�LZdb_�deb_glu��dZd�ijZ\beh��\gZqZe_�ihiZ^Zxl�g_�d ikboheh]m�beb�ikbohl_jZi_\lm��Z d\jZqm�h[s_c�ijZdlbdb�DZ`^uc� ba� gZk�� hkh[_ggh� \ klj_kkh\uo� kblmZpbyo�� bkiulu\Z_l� lj_\h`ghklv�H^gZdh�^ey�[hevrbgkl\Z�ex^_c�wlh�\j_f_ggh_�khklhygb_��dhlhjh_�hgb�ij_h^he_\Zxl��<dhgkmevlbjh\Zgbb�fu�klZedb\Z_fky�k deb_glZfb��^ey�dhlhjuo�lj_\h`ghklv�ij_^klZ\ey_lfmqbl_evgh_�� g_ijhoh^ys__� khklhygb_�� g_j_^dh� khijh\h`^Z_fh_� g_ijbylgufbnbabq_kdbfb� hsms_gbyfb�� Ikboheh]bq_kdb� lZdhc� deb_gl� qm\kl\m_l�� qlh� k gbfijhbkoh^bl�qlh�lh�g_eZ^gh_��h^gZdh�g_�fh`_l�dhgdj_lbabjh\Zlv�k\h_�g_^hfh]Zgb_�b g_agZ_l�� dh]^Z� b ]^_� k gbf� kgh\Z� ijhbahc^_l� ih^h[gZy� [_aufyggZy� ljZ]_^by�� Q_eh\_d�ihklhyggh�bkiulu\Zxsbc�lj_\h`ghklv��`b\_l�dZd�[u�ih^�l_fguf�g_[hf�b g_�kihkh[_gij_h^he_lv�gZijy`_gb_�gb mkbebyfb�kh[kl\_gghc�\heb��gb k�ihfhsvx�[ebadbo��< lZdhfkhklhygbb� h[uqgh� b ihiZ^Zxl� d dhgkmevlZglm�� Bgh]^Z� wlh� khklhygb_� ijhoh^bl� kZfhkh[hc�� h^gZdh� qZklh� h[hkljy_lky� b klZgh\blky� \k_� [he__� ljm^gh� i_j_ghkbfuf�G_hij_^_e_ggZy� lj_\h`ghklv� hkh[_ggh� m]g_lZ_l� ijb� g_[eZ]hijbylguo� `bag_gguoh[klhyl_evkl\Zo�� Dh]^Z� kms_kl\m_l� ihklhyggZy� m]jhaZ� khpbZevghfm� iheh`_gbx�nbgZgkh\hfm� [eZ]hihemqbx� b l�i��� \k_� \hdjm]� ij_^klZ\ey_lky� ihl_gpbZevghm]jh`Zxsbf��KhpbZevgh_�hdjm`_gb_��`bag_ggu_�mkeh\by�g_�klhevdh�g_ihkj_^kl\_gghihjh`^Zxl� \gmlj_ggb_�dhgnebdlu�� kdhevdh�ih^qZk� kha^Zxl�[eZ]hijbylgmx�ihq\m�^eybo�ijhy\e_gby�\ ihegmx�kbem�JZ[hlZ� dhgkmevlZglZ� k deb_glhf�� dhlhjuc� h[jZlbeky� ba�aZ� ihklhygghclj_\h`ghklb�� mlhfbl_evgZ�� lZd� dZd� deb_glm� ihjhc� ljm^gh� h[tykgblv�� dZdb_� ijh[e_fukdjulu� aZ� wlbf� bagmjyxsbf� i_j_`b\Zgb_f�� DhgkmevlZgl� ^he`_g� mf_lv� jZa]ey^_lvjZagu_� �ebdb��lj_\h`ghklb��ihkdhevdm� lj_\h`ghklv�qZklh�ijhy\ey_lky�g_�gZijyfmx��Z�i_j_\hiehsZ_lky�� %LUG��������\u^_ebe�fgh`_kl\h�lZdbo��\hiehs_gbc��H^gZ� ba� gZb[he__� qZkluo� �fZkdbjh\hd�� lj_\h`ghklb� ²� i_j_bf_gh\Zgb_�� �YjZa^jZ`_g�� y \� gZijy`_gbb�� m f_gy� keZ[hklv�� y [hxkv�� fg_� ]jmklgh�� y ihklhygghijhkuiZxkv�ih�ghqZf��y g_�qm\kl\mx�k_[y�kZfbf�kh[hc��²�deb_glu�bkihevamxl�^_kyldbkeh\�b \ujZ`_gbc�^ey�h[hagZq_gby�khklhygby�lj_\h`ghklb�Hq_gv�qZklh�lj_\h`ghklv�\ujZ`Z_lky�khfZlbq_kdbfb�kbfilhfZfb��;hevrbgkl\hdeb_glh\� k\yau\Zxl� bo� kh� ki_pbnbq_kdbfb� kblmZpbyfb�� \uau\Zxsbfb� lj_\h`ghklv�H^gZdh�g_ijZ\bevgh�gZau\Zlv�lZdb_�kbfilhfu��nmgdpbhgZevgufb����gZ�g_j\ghc�ihq\_�b l�i���ihkdhevdm�deb_gl�qm\kl\m_l�k_[y�dZd�[u�h[\bg_gguf�\ kbfmeypbb�b `ZemxsbfkygZ� qlh�lh� nbdlb\gh_�� ihwlhfm� ijb[_]Z_l� d hljbpZgbx� b ^jm]bf� kj_^kl\Zfikboheh]bq_kdhc� aZsblu�� Bgh]^Z� khfZlbq_kdb_� `Zeh[u� ij_^klZ\eyxl� kh[hc� ijhklhkihkh[�aZy\blv�h k\h_c�lj_\h`ghklb��GZijbf_j��dh]^Z�deb_gl�`Zem_lky��qlh�m g_]h�[hebl]heh\Z� \ ijbkmlkl\bb� `_gu�� dhgkmevlZgl� bf__l� \hafh`ghklv� ijhykgblv� ijh[e_fm��DZ`_lky�� <u� ohlbl_� fg_� kdZaZlv�� qlh� \ ijbkmlkl\bb� `_gu� ih� dZdbf�lh� ijbqbgZfg_j\gbqZ_l_��b <ZrZ�lj_\h`ghklv�ijhy\ey_lky�]heh\ghc�[hevx��?keb�gZf�m^Zklky�magZlv�qlh� \uau\Z_l� m <Zk� lj_\h`ghklv�� fu� kfh`_f� h^he_lv� wlm� ]heh\gmx� [hev���Ih^h[gZylZdlbdZ�agZqbl_evgh�emqr_��q_f�ijyfh_�ml\_j`^_gb_���M <Zk�]heh\gZy�[hev�gZ�g_j\ghc



ihq\_���KhfZlbq_kdb_�kbfilhfu�g_�h[yaZl_evgh�\hagbdZxl�\ke_^kl\b_�lj_\h`ghklb�²qZklh�hgb�ijhklh�aZf_sZxl�lj_\h`ghklv�Ihjhc� lj_\h`ghklv� fZkdbjm_lky� hij_^_e_ggufb� ^_ckl\byfb�� <_kv� ki_dljgZ\yaqb\uo�^_ckl\bc�²�hl�klmqZgby�iZevpZfb�ih�klhem��djmq_gby�im]h\bp��^hdmqeb\h]hfhj]Zgby� ]eZaZfb�� ihq_ku\Zgby� b ^h� i_j__^Zgby�� qj_af_jgh]h� ivygkl\Z� beb� dmj_gby�gZ\yaqb\hc� ihlj_[ghklb� ihdmiZlv� \_sb� ²� fh`_l� hagZqZlv� lj_\h`ghklv� ba�aZdhgnebdlghc�`bag_gghc�kblmZpbb�Lj_\h`ghklv� lZd`_� g_j_^dh� kdju\Z_lky� aZ� ^jm]bfb� wfhpbyfb�JZa^jZ`bl_evghklv��Z]j_kkb\ghklv��\jZ`^_[ghklv�fh]ml�\uklmiZlv�\ dZq_kl\_�j_Zdpbc�gZ\uau\Zxsb_� lj_\h]m� kblmZpbb�� G_dhlhju_� deb_glu� kZfb� h[tykgyxl�� qlh�� dh]^Z� hgbgZqbgZxl�bkiulu\Zlv�gZijy`_gb_��lh�klZgh\ylky�kZjdZklbqgufb��ya\bl_evgufb��ljm^ghm`b\qb\ufb��>jm]b_�deb_glu�\ ih^h[guo�kblmZpbyo��gZh[hjhl��klZgh\ylky�oheh^gufb�kdh\Zggufb�� g_jZa]h\hjqb\ufb�� <lhjhc� lbi� j_Zdpbc� h[uqgh� \ujZ`Z_l� \gmlj_ggbcdhgnebdl�f_`^m�[_kkbeb_f�b Z]j_kkb\ghklvx��b wlhl�dhgnebdl�iZjZebam_l�Zdlb\ghklv�Dh]^Z� fu� klZedb\Z_fky� k lZdbfb� deb_glZfb�� bo� ih\_^_gb_� \uau\Z_l� jZa^jZ`_gb_� baeh[m��gh�h^gh\j_f_ggh�iha\hey_l�ihemqblv�dexq�d ihgbfZgbx�ijh[e_f��ih^e_`ZsbojZaj_r_gbx�� <_^v� hdjm`Zxsb_� deb_glh\� ex^b� bkiulu\Zxl� koh^gu_� qm\kl\Z� ijbh[s_gbb�k gbfb�Fgh]hj_qb\hklv� lh`_� kihkh[� fZkdbjh\db� lj_\h`ghklb�� LZdbf� h[jZahf� deb_glklj_fblky�kdjulv�k\hx�lj_\h`ghklv�b �h[_ahjm`blv��dhgkmevlZglZ��Keh\_kguc�ihlhd�g_ke_^m_l�ij_ju\Zlv��gm`gh�ebrv�m^_eblv�\gbfZgb_�kdju\Zxs_cky�aZ�gbf�lj_\h`ghklb�G_ij_ju\gh_� ]h\hj_gb_� ²� wlh� k\h_h[jZagZy� nhjfZ� kZfhaZsblu�� dhlhjmxg_hkfhljbl_evgh�kjZam�ehfZlv��DhgkmevlZgl�kd\hav�ijbafm�kh[kl\_gguo�qm\kl\�^he`_gijhZgZebabjh\Zlv� fhlb\u� fgh]h]h\hj_gby�� bf_y� \ \b^m�� qlh� \ ih\k_^g_\ghc� `bagbdeb_gl�lhqgh�lZd�`_�^hkZ`^Z_l�hdjm`Zxsbf�imklufb�jZa]h\hjZfb��klZjZykv�b kijylZlvk\hx�lj_\h`ghklv��b m[_`Zlv�hl�g__�G_dhlhju_� deb_glu�� qlh[u� aZ\mZebjh\Zlv� k\hx� lj_\h`ghklv� b ih^Z\blvZdlb\ghklv� dhgkmevlZglZ�� ihklhyggh� i_j_[b\Zxl� _]h�� Wlh� aZf_lgh� njmkljbjm_ldhgkmevlZglZ�� gh� [hevrbgkl\h� deb_glh\� g_� y\eyxlky� hiulgufb� �ij_ju\Zl_eyfb��� bdhgkmevlZgl�e_]dh�kijZ\ey_lky�k kblmZpb_c��Ljm^gh�\ l_o�kemqZyo��dh]^Z�gZ�kZfhf�^_e_deb_gl�fZehjZa]h\hjqb\�b g_�klj_fblky�aZihegylv�iZmau�f_`^m�\ukdZau\Zgbyfb��h^gZdhkjZam� i_j_[b\Z_l� dhgkmevlZglZ�� dh]^Z� lhl� gZqbgZ_l� ]h\hjblv�� >Z`_� _keb� dhgkmevlZgliulZ_lky� \hajZablv�� lZdhc� deb_gl� g_� hklZgZ\eb\Z_lky�� dZd� [u� g_� keurZ� _]h� keh\�DhgkmevlZglm� lh]^Z� ke_^m_l� g_� \klmiZlv� \ dhgdmj_gpbx�� Z j_adh� h[hj\Zlv� deb_glZ� bmdZaZlv�gZ�g_^himklbfhklv�ih^h[gh]h�ih\_^_gby��Klj_fe_gb_�ij_ju\Zlv� dhgkmevlZglZfh`_l�[ulv�h[mkeh\e_gh�g_�\iheg_�hkhagZgguf�kljZohf�i_j_^�dZdbf�eb[h�\hijhkhf�beb\ukdZau\Zgb_f�� Bgh]^Z� jZamfgh� ijyfh� kijhkblv�� ihgbfZ_l� eb� deb_gl�� qlh� ^_eZ_l�Ijyfhc� \hijhk� ihfh`_l� deb_glm� hkhagZlv� kihkh[� k\h_]h� ih\_^_gby� \ khklhygbblj_\h`ghklb�Hij_^_e_ggZy� dZl_]hjby� deb_glh\� aZsbsZ_lky� hl� lj_\h`ghklb� iZjZ^hdkZevgufiml_f�� Hgb� k ^_fhgkljZlb\ghc� hldjulhklvx� jZkkdZau\Zxl� h k\hbo� aZ[hlZo� bkijZrb\Zxl�� qlh� bf� ^_eZlv�� LZd� \_^ml� k_[y� b k� dhgkmevlZglhf�� LZdh_� ih^q_jdgmlh_\uiyqb\Zgb_� lj_\h`ghklb�� dZd� ijZ\beh�� y\ey_lky� ijhy\e_gb_f� \jZ`^_[ghklb�� bdhgkmevlZgl�^he`_g�h[jZlblv�gZ�wlh�\gbfZgb_�deb_glZ�Lj_\h`ghklv� fh`_l� fhlb\bjh\Zlv� khijhlb\e_gb_� kZfhfm� ijhp_kkmdhgkmevlbjh\Zgby�� Ih� kms_kl\m� ijhbkoh^bl� khijhlb\e_gb_� hkhagZgbx� \gmlj_ggbodhgnebdlh\�� Z l_f� kZfuf� b mkbe_gbx� lj_\h`ghklb�� Khijhlb\eyykv�� deb_gl� klZjZ_lkydhgljhebjh\Zlv� k\hx� hldjulhklv�� \ukdZau\Zlv� lhevdh� �p_gamjbjh\Zggu_�� fukeb� b



qm\kl\Z��[ulv�dZd�fh`gh�[he__�[_aebqghklguf��ih^Z\eylv�k\hb�qm\kl\Z�ih�hlghr_gbx�ddhgkmevlZglm��AZf_qZgby�dhgkmevlZglZ�^he`gu��gZijhlb\��h[jZsZlv�\gbfZgb_�deb_glZgZ� lh�� dZdbf� h[jZahf� hg� ba[_]Z_l� lj_\h`ghklb�� �<u� baf_gbeb� l_fm� [_k_^u"�� <uiulZ_l_kv� i_j_dexqblv� \gbfZgb_� gZ� f_gy"��� �<u� ohlbl_�� qlh[u� y mdZaZe� <Zf� l_fm\ukdZau\Zgby"��� �Fu� kgh\Z� \ha\jZsZ_fky� gZaZ^� ²� <u� klj_fbl_kv� gZ\yaZlv� fg_jmdh\h^kl\h�[_k_^hc��b l�i�Bgh]^Z� lj_\h`ghklv� aZklZ\ey_l� deb_glZ� g_� lhevdh� khijhlb\eylvky�� gh� b^_fhgkljbjh\Zlv�\jZ`^_[ghklv�d dhgkmevlZglm��qZs_�\k_]h�\ kdjulhc�nhjf_�Deb_gl� kij_aj_gb_f� b kZjdZafhf� djblbdm_l� ]emiuo� dhgkmevlZglh\�� dhlhjuo� ihk_sZe� ij_`^_�jZkkdZau\Z_l� bklhjbb� h[� hrb[dZo� ikboheh]h\� b ikbohl_jZi_\lh\�� ;he__� mlhgq_ggZynhjfZ� gZklmie_gby� gZ� dhgkmevlZglZ� khklhbl� \ klj_fe_gbb� ih^jm`blvky� k gbf�� qlh[udhgkmevlZgl� \hkijbgbfZe� deb_glZ� g_� dZd� deb_glZ�� Z dZd� ^jm]Z�� Lj_\h`guc� deb_gl�fm`qbgZ� klZjZ_lky� gZclb� h[sb_� bgl_j_ku� k dhgkmevlZglhf� b \uklmiZlv� \ jheb� _]hiZjlg_jZ� ih� oh[[b�� K wlhc� p_evx� deb_glu� ijbghkyl� ihqlh\u_� fZjdb� beb� ^jm]b_dhee_dpbhgbjm_fu_�ij_^f_lu��klj_fykv�hkms_kl\blv�h[f_g��ijb]eZrZxl�dhgkmevlZglZgZ�qZrdm�dhn_�beb�h[_^�b l�i @_gsbgu�\_^ml�k_[y�koh^guf�h[jZahf��gh�k oZjZdl_jghc^ey� gbo� ki_pbnbdhc� ²� klZjZxlky� ih^q_jdgmlv� k\hx� `_gkdmx� ijb\e_dZl_evghklv�^_fhgkljbjmxl� fZl_jbgkdh_� beb� k_kljbgkdh_� ih\_^_gb_�� ijhy\eyxl� haZ[hq_gghklv\g_rgbf� \b^hf� b a^hjh\v_f� dhgkmevlZglZ�� qlh� kha^Z_l� m gbo� beexabx� ^jm`_kdbohlghr_gbc��LZdh_�ih\_^_gb_�deb_glh\�gZijZ\e_gh�gZ� �mgbqlh`_gb_��dhgkmevlZglZ�dZdijhn_kkbhgZeZ��ih[m`^Zxsbfb�fhlb\Zfb� \uklmiZxl� kljZo� b lj_\h`ghklv�� hljbpZgb_k_jv_aghklb�ijh[e_f��?keb�dhgkmevlZgl�ih^^Z_lky�\ebygbx�b ^_ckl\bl_evgh�klZgh\blky�^jm]hf��deb_glZ��\hagbdZ_l�fgh]h�k_jv_aguo�ljm^ghkl_c�\ dhgkmevlZlb\ghf�dhglZdl_�b�fh`gh�kdZaZlv��dhgkmevlbjh\Zgb_�dZd�lZdh\h_�aZdZgqb\Z_lky�Dhgkmevlbjmy� lj_\h`guo� deb_glh\�� \Z`gh� agZlv� g_� lhevdh� kihkh[u�� dhlhjufbhgb� fZkdbjmxl� k\hx� lj_\h`ghklv�� gh� b kj_^kl\Z�� k ihfhsvx� dhlhjuo� klj_fylkyba[Z\blvky� hl� g_ijbylgh]h� \ha^_ckl\by� lj_\h`ghklb� Wlbfb� kj_^kl\Zfb� kem`Zlf_oZgbafu�ikboheh]bq_kdhc� aZsblu��dhlhju_�\i_j�\u_�hibkZeb 6�)UHXG b _]h�^hqv $)UHXG� F_oZgbafu� nmgdpbhgbjmxl� Z\lhfZlbq_kdb�� gZ� [_kkhagZl_evghf� mjh\g_Bkihevah\Zgb_� aZsblguo� f_oZgbafh\� ^ey� mf_gvr_gby� lj_\h`ghklb� g_� ij_^klZ\ey_liZlheh]bb�� ihdZ� g_� klZgh\blky� mljbjh\Zgguf� b g_� gZqbgZ_l� bkdZ`Zlv� ihgbfZgb_j_Zevghklb� b h]jZgbqb\Zlv� ]b[dhklv� ih\_^_gby� HibkZgh� fgh]h� f_oZgbafh\ikboheh]bq_kdhc�aZsblu��HoZjZdl_jbam_f�\djZlp_�hkgh\gu_�ba�gbo���� <ul_kg_gb_� Wlh� ijhp_kk� g_ijhba\hevgh]h� mkljZg_gby� \ [_kkhagZl_evgh_g_ijb_fe_fuo� fuke_c�� ih[m`^_gbc� beb� qm\kl\� )UHXG ih^jh[gh� hibkZe� aZsblgucf_oZgbaf�fhlb\bjh\Zggh]h� aZ[u\Zgby��Hg�b]jZ_l�kms_kl\_ggmx�jhev�\ nhjfbjh\Zgbbkbfilhfh\��Dh]^Z�^_ckl\b_�wlh]h�f_oZgbafZ�^ey�mf_gvr_gby�lj_\h`ghklb�hdZau\Z_lkyg_^hklZlhqguf�� ih^dexqZxlky� ^jm]b_� aZsblgu_� f_oZgbafu�� iha\heyxsb_\ul_kg_gghfm�fZl_jbZem�hkhagZ\Zlvky�\ bkdZ`_gghf�\b^_��GZb[he__�rbjhdh�ba\_klgu^\_�dhf[bgZpbb�aZsblguo�f_oZgbafh\�Z�� \ul_kg_gb_ �� kf_s_gb_�� WlZ� dhf[bgZpby� kihkh[kl\m_l� \hagbdgh\_gbxnh[bq_kdbo�j_Zdpbc��GZijbf_j��gZ\yaqb\uc�kljZo�fZl_jb��qlh�fZe_gvdZy�^hqdZ�aZ[he__lly`_ehc� [he_agvx�� ij_^klZ\ey_l� kh[hc� aZsblm� ijhlb\� \jZ`^_[ghklb� d j_[_gdm�khq_lZxsmx�f_oZgbafu�\ul_kg_gby�b kf_s_gby�[�� \ul_kg_gb_� �� dhg\_jkby� �khfZlbq_kdZy� kbf\hebaZpby��� WlZ� dhf[bgZpbyh[jZam_l�hkgh\m�bkl_jbq_kdbo�j_Zdpbc���� J_]j_kkby� Ihkj_^kl\hf� wlh]h� f_oZgbafZ� hkms_kl\ey_lky� g_hkhagZggh_gbkoh`^_gb_� gZ� [he__� jZggbc� mjh\_gv� ijbkihkh[e_gby�� iha\heyxsbc� m^h\e_l\hjylv



`_eZgby�� J_]j_kkby� fh`_l� [ulv� qZklbqghc�� iheghc� beb� kbf\hebq_kdhc�� ;hevrbgkl\hwfhpbhgZevguo�ijh[e_f�bf_xl� j_]j_kkb\gu_� q_jlu�< ghjf_� j_]j_kkby�ijhy\ey_lky� \b]jZo�� \ j_Zdpbyo� gZ� g_ijbylgu_� kh[ulby� �gZijbf_j�� ijb� jh`^_gbb� \lhjh]h� j_[_gdZfZeur� i_j\_g_p� i_j_klZ_l� ihevah\Zlvky� lmZe_lhf�� gZqbgZ_l� ijhkblv� khkdm� b l�i���� \kblmZpbyo� ih\ur_gghc� hl\_lkl\_gghklb�� ijb� aZ[he_\Zgbyo� �[hevghc� lj_[m_lih\ur_ggh]h�\gbfZgby�b hi_db���< iZlheh]bq_kdbo�nhjfZo�j_]j_kkby�ijhy\ey_lky�ijbikbobq_kdbo�[he_agyo��hkh[_ggh�ijb�rbahnj_gbb���� Ijh_dpby� Wlh� f_oZgbaf� hlg_k_gby� d ^jm]hfm� ebpm� beb� h[t_dlm� fuke_c�qm\kl\��fhlb\h\�b `_eZgbc��dhlhju_�gZ�khagZl_evghf�mjh\g_�bg^b\b^�m k_[y�hl\_j]Z_l�G_q_ldb_� nhjfu� ijh_dpbb� ijhy\eyxlky� \ ih\k_^g_\ghc� `bagb�� Fgh]b_� ba� gZkkh\_jr_ggh� g_djblbqgu� d k\hbf� g_^hklZldZf� b k� e_]dhklvx� aZf_qZxl� bo� lhevdh� m^jm]bo��Fu� kdehggu� \bgblv� hdjm`Zxsbo� \ kh[kl\_gguo� [_^Zo�� Ijh_dpby� [u\Z_l� b\j_^hghkghc�� ihlhfm� qlh� ijb\h^bl� d hrb[hqghc� bgl_jij_lZpbb� j_Zevghklb�� Wlhlf_oZgbaf� qZklh� kjZ[Zlu\Z_l� m g_aj_euo� b jZgbfuo� ebqghkl_c�� < kemqZyo� iZlheh]bbijh_dpby� ijb\h^bl� d ]ZeexpbgZpbyf� b [j_^m�� dh]^Z� l_jy_lky� kihkh[ghklv� hlebqZlvnZglZabb�hl�j_Zevghklb����Bgljh_dpby� Wlh�kbf\hebq_kdZy�bgl_jgZebaZpby� �\dexq_gb_�\ k_[y��q_eh\_dZbeb� h[t_dlZ�� >_ckl\b_� f_oZgbafZ� ijhlb\hiheh`gh� ijh_dpbb�� Bgljh_dpby� \uihegy_lhq_gv�\Z`gmx� jhev� \ jZgg_f� jZa\blbb� ebqghklb��ihkdhevdm�gZ� __ hkgh\_�mk\Zb\Zxlkyjh^bl_evkdb_� p_gghklb� b b^_Zeu�� F_oZgbaf� ZdlmZebabjm_lky� \h� \j_fy� ljZmjZ�� ijbihl_j_� [ebadh]h� q_eh\_dZ�� K ihfhsvx� bgljh_dpbb� mkljZgyxlky� jZaebqby� f_`^mh[t_dlZfb�ex[\b�b kh[kl\_gghc�ebqghklvx��Ihjhc�\f_klh�haeh[e_gghklb�beb�Z]j_kkbbih� hlghr_gbx� d ^jm]bf� ex^yf� mgbqb`bl_evgu_� ih[m`^_gby� ij_\jZsZxlky� \kZfhdjblbdm�� kZfhh[_kp_gb\Zgb_�� ihlhfm� qlh� ijhbahreZ� bgljh_dpby� h[\bgy_fh]h�LZdh_�qZklh�\klj_qZ_lky�ijb�^_ij_kkbb���� JZpbhgZebaZpby� Wlh� aZsblguc� f_oZgbaf�� hijZ\^u\Zxsbc� fukeb�� qm\kl\Z�ih\_^_gb_�� dhlhju_� gZ� kZfhf� ^_e_� g_ijb_fe_fu�� JZpbhgZebaZpby� ²� kZfucjZkijhkljZg_gguc� f_oZgbaf� ikboheh]bq_kdhc� aZsblu�� ihlhfm� qlh� gZr_� ih\_^_gb_hij_^_ey_lky�fgh`_kl\hf�nZdlhjh\��b dh]^Z�fu�h[tykgy_f�_]h�gZb[he__�ijb_fe_fufb^ey�k_[y�fhlb\Zfb��lh�jZpbhgZebabjm_f��;_kkhagZl_evguc�f_oZgbaf�jZpbhgZebaZpbb�g_ke_^m_l� kf_rb\Zlv� k ij_^gZf_j_ggufb� eh`vx�� h[fZghf� beb� ijbl\hjkl\hf�JZpbhgZebaZpby�ihfh]Z_l�khojZgylv�kZfhm\Z`_gb_��ba[_`Zlv�hl\_lkl\_gghklb�b \bgu��<ex[hc�jZpbhgZebaZpbb�bf__lky�ohly�[u�fbgbfZevgh_�dhebq_kl\h�ijZ\^u��h^gZdh�\ g_c[hevr_�kZfhh[fZgZ��ihwlhfm�hgZ�b hiZkgZ����Bgl_ee_dlmZebaZpby� Wlhl�aZsblguc�f_oZgbaf�ij_^iheZ]Z_l�ij_m\_ebq_ggh_bkihevah\Zgb_� bgl_ee_dlmZevguo� j_kmjkh\� \ p_eyo� mkljZg_gby� wfhpbhgZevguoi_j_`b\Zgbc� b qm\kl\�� Bgl_ee_dlmZebaZpby� l_kgh� k\yaZgZ� k jZpbhgZebaZpb_c� bih^f_gy_l� i_j_`b\Zgb_� qm\kl\� jZafure_gbyfb� h gbo� �gZijbf_j�� \f_klh� j_Zevghcex[\b�²�jZa]h\hju�h ex[\b����� Dhfi_gkZpby� Wlh� [_kkhagZl_evgZy� ihiuldZ� ij_h^he_gby� j_Zevguo� b\hh[jZ`Z_fuo� g_^hklZldh\�� Dhfi_gkZlhjgh_� ih\_^_gb_� mgb\_jkZevgh�� ihkdhevdm^hklb`_gb_� klZlmkZ� y\ey_lky� \Z`ghc� ihlj_[ghklvx� ihqlb� \k_o� ex^_c�� Dhfi_gkZpbyfh`_l� [ulv� khpbZevgh� ijb_fe_fhc� �ke_ihc� klZgh\blky� agZf_gbluf� fmaudZglhf�� bg_ijb_fe_fhc� �dhfi_gkZpby�gbadh]h�jhklZ�²�klj_fe_gb_f�d \eZklb�b Z]j_kkb\ghklvx�dhfi_gkZpby� bg\Zeb^ghklb�²� ]jm[hklvx� b dhgnebdlghklvx��� ?s_� \u^_eyxl� ijyfmxdhfi_gkZpbx� �klj_fe_gb_� d mki_om� \ aZ\_^hfh� ijhb]jurghc� h[eZklb�� b dhk\_ggmxdhfi_gkZpbx��klj_fe_gb_�ml\_j^blv�k_[y�\ ^jm]hc�kn_j_�����J_Zdlb\gh_�nhjfbjh\Zgb_� Wlhl�aZsblguc�f_oZgbaf�ih^f_gy_l�g_ijb_fe_fu_



^ey� hkhagZgby� ih[m`^_gby� ]bi_jljhnbjh\Zggufb�� ijhlb\hiheh`gufb� l_g^_gpbyfb�AZsblZ�ghkbl�^\mklmi_gqZluc�oZjZdl_j��KgZqZeZ�\ul_kgy_lky�g_ijb_fe_fh_�`_eZgb_��ZaZl_f� mkbeb\Z_lky� _]h� Zglbl_aZ��GZijbf_j�� ij_m\_ebq_ggZy� hi_dZ� fh`_l� fZkdbjh\Zlvqm\kl\h�hl�\_j`_gby��ij_m\_ebq_ggh_�keZsZ\h_�b \_`eb\h_�ih\_^_gb_�fh`_l�kdju\Zlv\jZ`^_[ghklv�b l�i����HljbpZgb_� Wlh�f_oZgbaf�hl\_j`_gby�fuke_c��qm\kl\��`_eZgbc��ihlj_[ghkl_cbeb� j_Zevghklb�� dhlhju_� g_ijb_fe_fu� gZ� khagZl_evghf� mjh\g_�� Ih\_^_gb_� lZdh\h�keh\gh� ijh[e_fu� g_� kms_kl\m_l��Ijbfblb\guc� f_oZgbaf� hljbpZgby� \ [hevr_c� f_j_oZjZdl_j_g� ^ey� ^_l_c� �_keb� kijylZlv� ]heh\m� ih^� h^_yehf�� lh� j_Zevghklv� i_j_klZg_lkms_kl\h\Zlv��� <ajhkeu_� qZklh� bkihevamxl� hljbpZgb_� \ kemqZyo� djbabkguo� kblmZpbc�g_bae_qbfZy�[he_agv��ijb[eb`_gb_�kf_jlb��ihl_jy�[ebadh]h�q_eh\_dZ�b l�i������� Kf_s_gb_� Wlh� f_oZgbaf� gZijZ\e_gby� wfhpbc� hl� h^gh]h� h[t_dlZ� d [he__ijb_fe_fhc�aZf_g_��GZijbf_j��kf_s_gb_�Z]j_kkb\guo�qm\kl\�hl�jZ[hlh^Zl_ey�gZ�qe_gh\k_fvb� beb� ^jm]b_� h[t_dlu�� Kf_s_gb_� ijhy\ey_lky� ijb� nh[bq_kdbo� j_Zdpbyo�� dh]^Zlj_\h`ghklv�hl�kdjulh]h�\ [_kkhagZl_evghf�dhgnebdlZ�i_j_ghkblky�gZ�\g_rgbc�h[t_dl�< ikboheh]bq_kdhf� dhgkmevlbjh\Zgbb� fu�� dZd� ijZ\beh�� klZedb\Z_fky� kbkihevah\Zgb_f�g_ijb]h^guo�aZsblguo�f_oZgbafh\�^ey�ij_h^he_gby�lj_\h`ghklb�Hq_gv� \Z`gh� iha\heblv� deb_glm� \u]h\hjblvky� b \ujZablv� k\hx� lj_\h`ghklv�ihlhfm� qlh� [_kihdhcguc� deb_gl� fZeh� qlh� keurbl�� ^h� g_]h� g_� ^hoh^yl� m\_s_\ZgbydhgkmevlZglZ�� G_\ukdZaZggZy� lj_\h`ghklv� [_a]jZgbqgZ�� Dh]^Z� hgZ� �h^_\Z_lky�� \keh\_kgmx�h[hehqdm��lh�nbdkbjm_lky�\ ij_^_eZo�keh\�b klZgh\blky�h[t_dlhf��dhlhjucfh`_l� �m\b^_lv��dZd�deb_gl��lZd�b dhgkmevlZgl��Ijhbkoh^bl�agZqbl_evgh_�mf_gvr_gb_^_ahj]Zgbamxs_c� kbeu� lj_\h`ghklb�� Ke_^h\Zl_evgh�� k lj_\h`guf� deb_glhfg_h[oh^bfh�h[km`^Zlv�_]h�khklhygb_��G_evay�aZ[u\Zlv��qlh�fu�bf__f�^_eh�ih�kms_kl\mkh� kdjulufb� \ [_kkhagZl_evghf� qm\kl\Zfb�� ihwlhfm� [_kihe_agh� ^Z\blv� gZ� deb_glZ�qlh[u� hg� kdhj__� gZa\Ze� ijbqbgu� k\h_c� lj_\h`ghklb�� DhgkmevlZgl� ^he`_g� ijhy\blvihgbfZgb_�b l_jibfhklv��G_�gZ^h�lZd`_�ih^^Z\Zlvky�bkdmr_gbx�jZkkm`^Zlv�h klj_kkZob gZijy`_gbb�� k\hckl\_gguo� gZr_fm� \j_f_gb�� Wlh� h[uqgh� g_� aZljZ]b\Z_l� kljZ^Zgbcdhgdj_lgh]h� deb_glZ�� Q_eh\_dm�� jZa^bjZ_fhfm� \gmlj_ggbf�� g_\_j[Zebabjm_fufdhgnebdlhf��g_� ke_^m_l� hldZau\Zlv� \ ihfhsb�ba�aZ� ydh[u� wdabkl_gpbZevghc�ijbjh^u_]h�lj_\h`ghklb��Wdabkl_gpbZevgZy�lj_\h]Z�kms_kl\m_l��h^gZdh�[hevrbgkl\h�deb_glh\h[jZsZ_lky�g_�ba�aZ�g__�
�����DHGKMEVLBJH<:GB?�IJB�J?:DPBYO�KLJ:O:�B NH;BYOM`_� mihfbgZehkv�� qlh� [ebadbf� d lj_\h`ghklb� khklhygb_f� y\ey_lky� kljZo�� Ghlj_\h`ghklv�\ hlebqb_�hl�kljZoZ�g_�bf__l�hij_^_e_ggh]h�h[t_dlZ��kljZo�`_�\k_]^Z�k\yaZgk dhgdj_lguf� h[t_dlhf� hdjm`_gby� �ebphf�� ij_^f_lhf�� kh[ulb_f��� KljZo� bf__l[bheh]bq_kdmx�agZqbfhklv��lZd�dZd�hojZgy_l�hl�fgh]bo�hiZkghkl_c��;_a�qm\kl\Z�kljZoZfu�hdZaZebkv�[u�e_]dh�mya\bfu�< ikboheh]bq_kdhf�dhgkmevlbjh\Zgbb�fu�\klj_qZ_fky�k ^\mfy�lbiZfb�kljZoh\�²ghjfZevguf�� ihgbfZ_fuf� dZd� _kl_kl\_ggZy� j_Zdpby�� b iZlheh]bq_kdbf�� h[uqghgZau\Z_fuf�nh[b_c��Qlh[u�dhgkmevlZgl�fh]�wnn_dlb\gh�hdZau\Zlv�ihfhsv��hg�^he`_gihgbfZlv�ikboheh]bq_kdbc�kfuke�b ikboh^bgZfbdm�jZagh]h�jh^Z�kljZoh\�QZs_� \k_]h� deb_glu� h[jZsZxlky� ih� ih\h^m� dhgdj_lguo� kljZoh\�� k\yaZgguo� kdZdbfb�lh�\Z`gufb�kh[ulbyfb��[hyagv�wdaZf_gZ��kljZo�i_j_^�objmj]bq_kdhc�hi_jZpb_cb l�i���� < lZdbo� kemqZyo� kgZqZeZ� ke_^m_l� ihfhqv� deb_glm� ihgylv� kfuke� kh[ulby�\ua\Z\r_]h� qm\kl\h� kljZoZ�� jZah[jZlvky�� \ dZdhc� kl_i_gb� _]h� j_Z]bjh\Zgb_� gZ� wlhkh[ulb_�y\ey_lky�hijZ\^Zgguf�b Z^_d\Zlguf�



-DQLV \uihegbe� ihdZaZl_evgh_� bkke_^h\Zgb_� ������� pbl�� ih� .HQQHG\� �������HgbamqZe�kljZo�m [hevguo�objmj]bq_kdh]h�hl^_e_gby�b \u^_ebe�ljb�lbiZ�wfhpbhgZevguoj_Zdpbc���� IZpb_glu� i_j\hc� ]jmiiu� i_j_`b\Zeb� hkh[_ggh� kbevguc� kljZo� i_j_^hi_jZpb_c��Hgb� hldjulh� ]h\hjbeb� h k\h_c� haZ[hq_gghklb�� klZjZebkv� dZd�lh� hleh`blvhi_jZpbx�� g_� fh]eb� aZkgmlv� [_a� mkihdhbl_evguo� e_dZjkl\� b ihklhyggh� bkdZebkhqm\kl\by�b ih^^_j`db�m i_jkhgZeZ�[hevgbpu��>ey�wlbo�iZpb_glh\�b ihke_�hi_jZpbb[ueZ�oZjZdl_jgZ�agZqbl_evgh�[hevrZy�lj_\h`ghklv��q_f�^ey�hklZevguo���� IZpb_glu� \lhjhc� ]jmiiu� bkiulu\Zeb� i_j_^� hi_jZpb_c� mf_j_gguc� kljZo�Bgh]^Z�hgb�\ukdZau\Zeb�haZ[hq_gghklv�hl^_evgufb� Zki_dlZfb�ij_^klhys_c�hi_jZpbb�gZijbf_j��kihkh[hf�h[_a[heb\Zgby��b ijhkbeb�ij_^hklZ\blv�ijZ\^b\mx�bgnhjfZpbx�hlhf��qlh�k gbfb�[m^ml�^_eZlv��Ohly�wlb�iZpb_glu�b qm\kl\h\Zeb�k_[y�mya\bfufb��l_f�g_f_g__�ij_^f_lhf�bo�haZ[hq_gghklb�[ueb�j_Zevgu_��Z g_�\hh[jZ`Z_fu_�hiZkghklb��Ihke_hi_jZpbb� m gbo� gZ[ex^Zebkv� ebrv� g_agZqbl_evgu_� wfhpbhgZevgu_� gZjmr_gby�� Hgbohjhrh�khljm^gbqZeb�k i_jkhgZehf�[hevgbpu���� IZpb_glu� lj_lv_c� ]jmiiu� ihqlb� g_� bkiulu\Zeb� gbdZdh]h� kljZoZ� i_j_^hi_jZpb_c��Hgb�iheh`bl_evgh�kfhlj_eb�gZ�lh��qlh�^he`gh�ijhbahclb��ohjhrh�kiZeb��Boh`b^Zgby� \ hlghr_gbb� hi_jZpbb� \u]ey^_eb� qj_af_jgh� hilbfbklbqgufb�� Ihke_hi_jZpbb�� klhedgm\rbkv� k ihke_hi_jZpbhggufb� [heyfb�� wlb� iZpb_glu� [_a� dhgpZ`Zeh\Zebkv� gZ� k\h_� kZfhqm\kl\b_�� klZgh\bebkv� aeufb� b Z]j_kkb\gufb�� b k\hx� aeh[m\uie_kdb\Zeb�gZ�i_jkhgZe�[hevgbpu�-DPV k^_eZe� \u\h^�� qlh� kljZo� kj_^g_c� kl_i_gb� ihe_a_g�� ihlhfm� qlh� ]hlh\blq_eh\_dZ�d klhedgh\_gbx�k j_Zevgufb�hiZkghklyfb�b [m^msbfb�h]jZgbq_gbyfb�<_kvfZ\Z`ghc�^ey�iZpb_glh\�hdZaZeZkv�ij_^\Zjbl_evgZy�bgnhjfZpby�h kh[ulbb��dhlhjh]h�hgb[hyebkv�� IZpb_glu� lj_lv_c� ]jmiiu� dZaZebkv� [_kkljZrgufb�� g_� bgl_j_kh\Zebkv�� qlhfh`_l� kemqblvky� k gbfb�� ihwlhfm� klhedgh\_gb_� k ihke_hi_jZpbhggufb� [heyfb� [uehg_h`b^ZggufFZl_jbZeu�wlh]h�bkke_^h\Zgby�kms_kl\_ggu�^ey�dhgkmevlbjh\Zgby�deb_glh\�khkljZohf��Ij_`^_� \k_]h� gZijZrb\Z_lky� ml\_j`^_gb_�� qlh�g_� gm`gh� ihfh]Zlv� deb_glZfiheghklvx�ba[Z\eylvky�hl�kljZoZ��Z lZd`_�g_�ke_^m_l�kdju\Zlv�bgnhjfZpbx��dhlhjZy�gZi_j\uc� \a]ey^� dZ`_lky� im]Zxs_c�� BgnhjfZpby�� ij_^klZ\e_ggZy� ^he`guf� h[jZahf�lhevdh�ih^]hlZ\eb\Z_l�d ly`dbf�kh[ulbyf��Hij_^_e_ggZy�^hey�kljZoZ�fh`_l�hdZaZlvkyp_ebl_evghc�� DhgkmevlZgl� ^he`_g� ihfhqv� deb_glm� dhgkljmdlb\gh� \hkihevah\ZlvkykljZohf;hevrmx�keh`ghklv�ij_^klZ\ey_l�dhgkmevlbjh\Zgb_�deb_glh\�k nh[byfb�Hkgh\miZlheh]bq_kdbo�kljZoh\�khklZ\ey_l�]em[hdh�kdjulZy�lj_\h`ghklv��Kmsghklv�f_oZgbafZnhjfbjh\Zgby�nh[bc�aZdexqZ_lky�\ kf_s_gbb�lj_\h`ghklb�hl�i_j\bqghc�kblmZpbb�bebh[t_dlZ�� \ua\Z\rbo�[_kihdhckl\h��gZ�^jm]mx� kblmZpbx�beb� h[t_dl��Q_eh\_d�gZqbgZ_l[hylvky� \_s_c�� dhlhju_� y\eyxlky� ebrv� aZf_klbl_eyfb� h[t_dlh\� i_j\bqgh]h[_kihdhckl\Z�� LZdh_� kf_s_gb_� ijhbkoh^bl� \ke_^kl\b_� g_jZaj_r_gguo� \gmlj_ggbodhgnebdlh\BlZd��nh[bb�ih^jZamf_\Zxl� aZf_s_gb_�i_j_`b\Zgby� lj_\h`ghklb� kljZohf��ijbwlhf� �\u[bjZ_lky�� ki_pbnbqguc� b dhgdj_lguc� h[t_dl� beb� kblmZpby� \f_klhg_hij_^_e_gghc� gZijZ\e_gghklb� lj_\h`ghklb� Bkiulu\Zlv� kljZo� lh`_� g_ijbylgh�h^gZdh� wlZ� g_ijbyagv� [he__� ijb_fe_fZ� Ih� djZcg_c� f_j_� agZ_rv�� q_]h� [hbrvky�� qlhfh`_l�j_Zevgh�ih\j_^blv�b dZd�ba[_`Zlv�hiZkghklb��l _�kljZo�\ hlebqb_�hl�lj_\h`ghklbih^^Z_lky�dhgljhex�DhgkmevlZgl�g_�^he`_g�ijhy\eylv�ihki_rghklv�\ bgl_jij_lbjh\Zgbb�\gmlj_ggbo



dhgnebdlh\� deb_glZ� gZ� hkgh\Zgbb� _]h� dhgdj_lghc� nh[bb� < bgl_jij_lZpbyo� hq_gvg_gZ^_`gh�hkgh\u\Zlvky�gZ�kbf\hebq_kdhf�kfuke_�nh[bb�AZ�h^ghc�b lhc�`_�nh[b_c�mjZaguo� ex^_c� fh]ml� kdju\Zlvky� jZagu_� dhgnebdlu�� Kfuke� nh[bc� kbevgh� aZ\bkbl� hlbg^b\b^mZevghc� bklhjbb� `bagb� deb_glZ�� ihwlhfm� g_� ljm^gh� hrb[blvky�� ih^^Z\rbkvkh[eZagm�ih\_joghklgh]h�h[tykg_gby��Yaud�� nh[bc� aZimlZg� b keh`_g� .HQQHG\ ������� f_ldh� hibku\Z_l� ih\_^_gb_deb_glh\�k nh[byfb��h[jZlbfky�d _]h�gZ[ex^_gbyf�Kl_j`g_f�g_\jhlbq_kdh]h�ih\_^_gby�k ij_h[eZ^Zgb_f�nh[bc�y\ey_lky�mkbe_ggh_ba[_]Zgb_� lj_\h]b�� klj_fe_gb_� h[hclb� ihjh^b\rbc� __ dhgnebdl�� Ihwlhfm� deb_glg_j_^dh� kihdhcgh� ]h\hjbl� h k\h_f� kljZo_�� gh� hljbpZ_l� kms_kl\h\Zgb_� ex[uo\gmlj_ggbo�dhgnebdlh\�� k\yaZgguo� k wlbf� kljZohf��DhgkmevlZgl�^he`_g�[ulv� ]hlh\�dlZdhfm�ih\_^_gbx�Ihiuldb�ba[_`Zlv�h[km`^_gby�dhgnebdlZ�fh]ml�ijhy\blvky�kZfufbjZaghh[jZagufb� kihkh[Zfb� H[uqgh� deb_glu� djZcg_� hklhjh`gu� \ hlghr_gbyo� kdhgkmevlZglhf�� Hgb� kdehggu� khijhlb\eylvky� klj_fe_gbx� dhgkmevlZglZ� ]h\hjblv� h\_sZo�� ijh\hpbjmxsbo� lj_\h`ghklv�� Khijhlb\e_gb_� hiylv� `_� ijbgbfZ_l� jZagu_nhjfu��Deb_gl�aZ[u\Z_l�^_lZeb�ij_^uklhjbb�k\hbo�ijh[e_f��dhlhju_�ijheb\Zxl�k\_l�gZkmlv� ikboheh]bq_kdh]h� dhgnebdlZ�� GZijbf_j�� \hagbdgh\_gb_� nh[bb� dZd�lh� k\yaZgh� kbaf_g_gbyfb�`bagb�deb_glZ��kbkl_fu�hlghr_gbc�_]h�ebqghklb��gh�deb_gl�h[�wlhf�^Z`_g_� mihfbgZ_l�� ohly� lZdZy� bgnhjfZpby� \_kvfZ� kms_kl\_ggZ� ^ey� ihgbfZgby� ijbjh^unh[bb�� Khijhlb\eyxsbcky� deb_gl� lZd`_� fh`_l� klZjZlvky� m\_klb� [_k_^m� \ klhjhgm� blZdbf� kihkh[hf� mdehgblvky� hl� l_fZlbdb�� ijh\hpbjmxs_c� lj_\h`ghklv�� <hafh`gh\hh[s_�ba[_]Zgb_� jZa]h\hjZ� h k_[_��Wlh�� dklZlb�� deZkkbq_kdZy�nhjfZ� khijhlb\e_gby� \dhgkmevlbjh\Zgbb�DhgkmevlZgl� ^he`_g� bf_lv� \ \b^m� wlb� lbibqgu_� q_jlu� ih\_^_gby� deb_glh\� knh[byfb��ihkdhevdm�ihjhc�ijboh^blky�mklmiZlv�deb_glZf�b g_�aZljZ]b\Zlv�g_ijbylgu_l_fu��qlh[u�g_�ijbqbgylv�bf�kljZ^Zgbc�H^gZdh�lZdZy�lZdlbdZ�g_�iha\hey_l�gZ^_ylvky�gZmki_o�\ dhjj_dpbb�nh[bc��?s_�h^bg�kihkh[�[_]kl\Z�hl�lj_\h]b�deb_glh\�k nh[bq_kdbfbj_Zdpbyfb�²� wlh� aZgylb_� kZfhe_q_gb_f��Hgb�ihdmiZxl�f_^bpbgkdb_�dgb]b��jhxlky� \ki_pbZevguo�`mjgZeZo��klj_fylky�bkijh[h\Zlv�\k_�\hafh`gu_�f_lh^u�e_q_g�by��h^gZdhba[_]Zxl�g_ihkj_^kl\_ggh]h�h[jZs_gby�d k\hbf��\gmlj_ggbf�dhgnebdlZf�DhgkmevlZglm�\Z`gh�jZah[jZlvky��dZdmx�\lhjbqgmx�\u]h^m�ba\e_dZ_l�deb_gl�bak\h_]h� �ljmkeb\h]h�� ih\_^_gby� \ k_f_cguo� hlghr_gbyo�� gZ� jZ[hl_� beb� \ dZdbo�eb[h^jm]bo�h[eZklyo��RZgku�ihgylv�deb_glZ�m\_ebqb\Zxlky��_keb�ij_^ijbgbfZ_lky�ihiuldZkfhlj_lv�gZ�_]h�ijh[e_fu�beb�kbfilhfu�\ [he__�rbjhdhf�dhgl_dkl_�?s_� h^gZ� hkh[_gghklv� dhgkmevlbjh\Zgby� deb_glh\� k nh[bq_kdbfb� j_Zdpbyfbkhklhbl� \ lhf�� qlh� kljZob� fh]ml� i_j_^Zlvky� dhgkmevlZglm�� ?keb� lZdh_� ijhbahreh� bkZfh]h�dhgkmevlZglZ�ho\ZlbeZ�lj_\h`ghklv��lh�\hklhj`_kl\h\ZeZ�bkihevam_fZy�deb_glhfl_ogbdZ� mdehg_gby�� b wlbf� kemqZ_f� g_� ke_^m_l� aZgbfZlvky�� Wnn_dlb\gZy� dhjj_dpbykljZoh\�lj_[m_l�hl�dhgkmevlZglZ�mkbe_ggh]h�kZfhdhgljhey�
�����DHGKMEVLBJH<:GB?�<J:@>?;GHG:KLJH?GGUO�B :=J?KKB<GUO�DEB?GLH<G_fZeh� ijh[e_f� \ dhgkmevlbjh\Zgbb� kha^Zxl� g_]Zlb\gh� gZkljh_ggu_� bebhldjulh�\jZ`^_[gu_��qlh�\klj_qZ_lky�j_`_��deb_glu��Hkh[_ggh�ih^jh[gh�bo�ih\_^_gb_hibkZe� %LUG �������� DhgkmevlZglu� ih�jZaghfm� j_Z]bjmxl� gZ� lZdbo� deb_glh\�� h^gb� gZ\jZ`^_[ghklv� hl\_qZxl� jZa^jZ`bl_evghklvx� b \jZ`^_[ghklvx�� ^jm]b_� klZjZxlkyijhy\blv�ex[_aghklv�b ^jm`_kl\_gghklv��iulZykv�gZkljhblv�deb_glh\�\ k\hx�ihevam�bh[tykgblv� hlkmlkl\b_� hkgh\Zgbc� ^ey� haeh[e_gghklb�� lj_lvb� b]ghjbjmxl� khklhygb_



deb_glh\�� \_^ml� k_[y� lZd�� dZd� [m^lh� gbq_]h� g_� kemqbehkv�� <hafh`gh�� \ g_dhlhjuokemqZyo� ihe_agh� jZkk_j^blvky� gZ� deb_glZ�� h^gZdh� _s_� \Z`g__� ihgylv� ijbqbgu� _]hkhklhygby��Deb_glm�gZ^h�kdZaZlv��qlh�hg�dZ`_lky�\jZ`^_[gh�gZkljh_gguf�b aeuf��Ihjhcihgylby� �haeh[e_gghklv�� b �\jZ`^_[ghklv�� ij_^klZ\eyxlky� kebrdhf� kbevgufb� ^eyoZjZdl_jbklbdb�� ihwlhfm� k\hb� \ukdZau\Zgby� ke_^m_l� nhjfmebjh\Zlv� g_� klhevdZl_]hjbqgh��GZijbf_j�� �<u�dZ`_l_kv�q_f�lh�g_^h\hevguf��� �<u�jZahqZjh\Zgu"��� �G_ohlbl_� eb� <u� qlh�lh� kdZaZlv"��� �Wlh� a\mqbl�� [m^lh� <u� jZkk_j`_gu�� b l�i�� ?kebdhgkmevlZgl� lhevdh� ih^haj_\Z_l� deb_glZ� \h� \jZ`^_[ghklb�� hg� fh`_l� mlhqgblv�� �Qlhijhbahreh"��� �Y qlh�gb[m^v� g_ijZ\bevgh� kdZaZe� beb� k^_eZe"��� < ex[hf� kemqZ_�klhedgm\rbkv� k \jZ`^_[ghklvx� deb_glZ��g_� klhbl� \_klb� k_[y� lZd�� keh\gh� jmogme�fbj�JZamf__lky�� g_evay� k gZkf_rdhc� beb� ij_aj_gb_f� kfhlj_lv� gZ� deb_glZ� ²� _]h\jZ`^_[ghklv� \k_]^Z� ke_^m_l� ljZdlh\Zlv� k_jv_agh�� ihlhfm� qlh� hgZ� f_rZ_ll_jZi_\lbq_kdhfm�\aZbfh^_ckl\bx�Ijbqbgu�g_m^h\e_l\hj_gghklb�deb_glZ�fh]ml�[ulv�ijhklufb�²�g_�gjZ\blky�\b^beb� keh\Z� dhgkmevlZglZ�� dhgkmevlZgl� kebrdhf� fheh^� b l�i�� Ijbqbgu�� dZd� ijZ\beh�kms_kl\mxl�� Qlh[u� jZah[jZlvky� \ ih^hie_d_� haeh[e_gghklb� deb_glZ� b wnn_dlb\ghj_Z]bjh\Zlv�gZ�g__��dhgkmevlZgl�^he`_g�ihgbfZlv�hkgh\gu_�q_jlu�wlh]h�khklhygby�Ij_`^_�\k_]h�aehklv�g_�y\ey_lky�q_f�lh�iZlheh]bq_kdbf�beb�g_h[uqguf��DZ`^ucbaj_^dZ� k_j^blky� beb�� lhqg__� ]h\hjy�� kihkh[_g� jZahaeblvky�� G_l� lZdhc� `bag_gghckblmZpbb��\ dhlhjhc�g_�fh]eb�[u�ijhy\blvky�qm\kl\h�aeh[u��aeZy�fukev�beb�^_ckl\b_�G_dhlhju_� kh\_jrZ_fu_� \ `bagb� ^_eZ� lZd`_�� ohlv� \ fZehc� kl_i_gb�� fhlb\bjh\Zguaeh[hc��<jZ`^_[ghklv�bf__l�k\hc�kfuke�²�hgZ�y\ey_lky�kj_^kl\hf�kZfhaZsblu��djhf_lh]h��hgZ�agZqbl_evgh�^_ckl\_gg__��q_f�kljZo��BgZq_�]h\hjy��aehklv�y\ey_lky�g_�lhevdhkb]gZehf�� ij_^mij_`^Zxsbf� h[� hiZkghklb�� ih^h[gh� lj_\h`ghklb� b kljZom�� gh� bqm\kl\hf��h[mkeh\eb\Zxsbf�kZfhaZsblm��hgZ�ihjh`^Z_l�Z]j_kkb\ghklv�DhgkmevlZglm� \Z`gh� agZlv� ijhbkoh`^_gb_� haeh[e_gghklb�� Ijbqbguhaeh[e_gghklb� dZ`^h]h� deb_glZ� kdjulu� \ _]h� `bag_gguo� h[klhyl_evkl\Zo�� Aehklv�bklhjbqgZ��� l�_�� bf__l� k\h_� ijhreh_�� m dZ`^h]h� q_eh\_dZ� g_ih\lhjbfh_�� < l_q_gb_`bagb��hkh[_ggh�\ ^_lkdb_� ]h^u��nhjfbjm_lky�bg^b\b^mZevguc� �klbev�\jZ`^_[ghklb��l�_�� ba�aZ� q_]h� fu� aebfky�� dZd� gZdZieb\Z_lky� b \uf_sZ_lky� aehklv�� H^gb� deb_gluk_j^ylky��dh]^Z�dhgkmevlZgl�]h\hjbl�ih\_ebl_evguf�lhghf�^jm]b_�²� dh]^Z� ykgh�b lhqgh�g_� mdZau\Z_l�� qlh� ^_eZlv�� lj_lvb�²� dh]^Z� aZ^Z_lfgh]h�ebqguo�\hijhkh\��ihlhfm�qlh�wlh�dZ`_lky�bf�baebrgbf�ex[hiulkl\hf��Koh^gu_h[klhyl_evkl\Z� h^gbo� deb_glh\� ^_eZxl� \jZ`^_[gufb�� ^jm]bo�²� g_l��< hkgh\ghf� wlbjZaebqby� h[mkeh\e_gu� k\h_h[jZab_f� `bag_ggh]h� hiulZ�� DhgkmevlZglm� g_e_]dh� \^hklZlhqghc� f_j_� ijhke_^blv� bg^b\b^mZevgmx� bklhjbx� haeh[e_gby� deb_glZ�� h^gZdh\Z`g__� \k_]h� ihgylv�� qlh� aehklv� ]eZ\guf� h[jZahf�ijb\g_k_gZ
� \ dhgkmevlbjh\Zgb_� bgZijyfmx� g_� k\yaZgZ� k l_f�� qlh� ]h\hjbl� b ^_eZ_l� dhgkmevlZgl��Bgh]^Z� \ dhgdj_lgucfhf_gl� dhgkmevlZgl� g_ihkj_^kl\_ggh� �aZf_sZ_l�� g_dh_]h� q_eh\_dZ� beb� kblmZpbx� baijhrehc� `bagb�� Dh]^Z� deb_gl�� hkh[_ggh� \ gZqZe_� dhgkmevlbjh\Zgby�� \jZ`^_[_g�ih^hajbl_e_g�� ahe�� dhgkmevlZgl� ^he`_g� agZlv�� qlh� bklhqgbd� wlbo� qm\kl\� gZoh^blky\gmljb� kZfh]h� deb_glZ�� G_j_^dh� dhgkmevlZgl� kdehg_g� h[\bgylv� k_[y�� ihkdhevdm� _fmdZ`_lky�� qlh� deb_glu� \k_]^Z� m\Z`Zxl� ohjhr_]h� dhgkmevlZglZ� b gbdh]^Z� g_� ^he`guaeblvky�gZ�g_]h��Wlh�g_\_jgh�²�aehklv�y\ey_lky�mgb\_jkZevguf�qm\kl\hf��b g_�ke_^m_liblZlv� beexabc� ih� ih\h^m� hlkmlkl\by� \jZ`^_[ghklb� ijb� ohjhr_f� dhgkmevlbjh\Zgbb�HgZ� fh`_l� \hagbdgmlv� b \hagbdZ_l�� G_h[oh^bfh� agZlv� ^jm]h_� ²� dhgkmevlZgl�� ihhlghr_gbx�d dhlhjhfm�deb_gl�g_�fh`_l�k\h[h^gh�\ujZ`Zlv�k\hx�g_m^h\e_l\hj_gghklvbeb�aehklv��²�iehohc�dhgkmevlZgl�



< dhgkmevlbjh\Zgbb� ke_^m_l� bf_lv� \ \b^m�� qlh� bgh]^Z� aehklv� kdju\Z_llj_\h`ghklv��< lZdbo�kemqZyo�g_h[oh^bfh�ihfhqv�deb_glm�jZah[jZlvky�\ _]h�ih^ebgguoqm\kl\Zo�b lZdbf�h[jZahf�ljZgknhjfbjh\Zlv�\jZ`^_[ghklv�Ohly� dhgkmevlZglm� g_e_]dh� hklZ\Zlvky� kihdhcguf� ijb� klhedgh\_gbb� khaeh[e_gghklvx� deb_glZ� b \ukemrb\Zlv� g_ijbylgu_� \_sb� h k_[_�� h^gZdh� g_� gZ^haZ[u\Zlv�� qlh� hl\_qZlv� \jZ`^_[ghklvx� ²� agZqbl� ijh\hpbjh\Zlv� _s_� [hevrmx\jZ`^_[ghklv�DhgkmevlZgl� h[yaZg� hkhagZlv� k\hb� qm\kl\Z� \ ih^h[guo� kblmZpbyo�b^_glbnbpbjh\Zlv� k\h_� g_^h\hevkl\h�� qlh[u� wnn_dlb\g__� ihfhqv� deb_glm� ij_h^he_lv_]h� haeh[e_gghklv�� Dh]^Z� gZ� \jZ`^_[ghklv� deb_glZ� fu� g_� hl\_qZ_fg_^h[jh`_eZl_evghklvx�� \ dhg_qghf� kq_l_� m\_ebqb\Z_lky� h[hx^gh_� ihgbfZgb_�\hajZklZ_l�khljm^gbq_kl\h�\ ^hklb`_gbb�h[sbo�p_e_c�Kms_kl\m_l� [hevrZy� jZagbpZ� f_`^m� haeh[e_gghklvx� deb_glZ�� \hagbdZxs_c� \ijhp_kk_� dhgkmevlbjh\Zgby�� b ijyfufb� hkdhj[e_gbyfb� \ Z^j_k� dhgkmevlZglZ�� Dhkdhj[e_gbyf�dhgkmevlZgl�gb \�dh_f�kemqZ_�g_�^he`_g�hklZ\Zlvky�lhe_jZglguf��lZd�dZdhgb� \j_^yl� lZd`_� kZfhfm� deb_glm�� H[uqgh� Z]j_kkby� ih� hlghr_gbx� d dhgkmevlZglm\ujZ`Z_lky� dhk\_ggh�� H^bg� ba� \ZjbZglh\� lZdh]h� ih\_^_gby� ²� ihjbpZgb_� dhee_]dhgkmevlZglZ�� k dhlhjufb� deb_gl� \klj_qZeky� ij_`^_�� Bgh]^Z� ij_l_gabb� [u\ZxlkijZ\_^eb\u�� ihkdhevdm� g_� \k_� ikboheh]b� b ikbohl_jZi_\lu� kh\_jr_ggu� b wlbqgu� \k\h_f�ih\_^_gbb��Gh�\ [hevrbgkl\_�kemqZ_\�khh[sZ_lky�beb�ihegZy�g_ijZ\^Z��beb�hq_gvbkdZ`_ggZy�bgnhjfZpby��Ih� kms_kl\m� lZdbf� h[jZahf� deb_gl� \ugm`^Z_l� dhgkmevlZglZkh]eZkblvky� k gbf� beb� ijh\hpbjm_l� ^bkdmkkbx�� H[_� ebgbb� ih\_^_gby� g_ijb_fe_fu�DhgkmevlZgl�qm\kl\m_l�k_[y�g_mxlgh��Z deb_gl�`^_l�hl\_lZ��< lZdbo�kemqZyo�ke_^m_l��g_dhgdj_lbabjmy� k\h_c� ihabpbb�� ijhklh� ^Zlv� deb_glm� \hafh`ghklv� iheg__� ih^_eblvkyk\hbfb�i_j_`b\Zgbyfb��Qlh�dZkZ_lky�g_dhgljhebjm_fhc�\jZ`^_[ghklb�d dhgkmevlZglm�gZihfgbf� rbjhdh� jZkijhkljZg_gguc� fbn� h[� hkh[hc� hiZkghklb� dhgkmevlbjh\Zgbyikbobq_kdb�[hevguo��GZ�kZfhf�^_e_�j_Zevgmx�hiZkghklv�ij_^klZ\eyxl�ebrv�g_fgh]b_lZdb_� [hevgu_� �kljZ^Zxsb_� iZjZghb^ghc� rbahnj_gb_c�� fZgb_c�� hj]Zgbq_kdbfbgZjmr_gbyfb� ikbobdb��� ;hevrbgkl\h� ba� gbo� \k_�lZdb� dhgljhebjmxl� k\hxZ]j_kkb\ghklv�� H^gZdh� ijb� \hagbdgh\_gbb� hiZkghc� kblmZpbb� dhgkmevlZglm� g_� gm`gh^_fhgkljbjh\Zlv� g_mf_klguc� ]_jhbaf�� HklZ\Zykv� kihdhcguf� b g_� m]jh`Zy� deb_glm�ke_^m_l� kdZaZlv�� qlh� Z]j_kkb\gh_� ih\_^_gb_� g_^himklbfh� b \� kemqZ_� g_h[oh^bfhklb[m^ml�ijbgylu�^bkpbiebgZjgu_�f_ju��< gZklZ\e_gbb�g_�^he`gZ�a\mqZlv�\jZ`^_[ghklv�H[uqgh�djblbqgu_�deb_glu�kfbjyxlky�k h]jZgbq_gbyfb��ihlhfm�qlh�kZfb�h[_kihdh_guihke_^kl\byfb�k\h_]h�ih\_^_gby�=hjZa^h� qZs_� \ dhgkmevlbjh\Zgbb� \klj_qZ_lky� kdjulZy� \jZ`^_[ghklv�� dhlhjmxdhgkmevlZgl� g_\hevgh� qm\kl\m_l�� KijZ\blvky� k g_c� keh`g__�� q_f� k hldjh\_gghcZ]j_kkb\ghklvx��;hevrbgkl\h�deb_glh\�[u\Zxl�g_� ]hlh\u�d b^_glbnbdZpbb� aZlZ_gghc\jZ`^_[ghklb�� ^Z� b dhgkmevlZglm� g_[_ahiZkgh� ij_\jZsZlv� kdjulmx� \jZ`^_[ghklv� \hldjulmx��L_f� g_�f_g__�� _keb� \ [_k_^_� k deb_glhf�fu� ihqm\kl\m_f� qlh�lh� g_^h[jh_�ke_^m_l�ihfhqv�_fm�\_j[Zebah\Zlv�k\hb�i_j_`b\Zgby��hldjulh�\ujZablv�bo��ihlhfm�qlhex[u_� g_\ujZ`_ggu_� kbevgu_� wfhpbb�� hkh[_ggh� hljbpZl_evgu_�� ^_ahj]Zgbamxleh]bq_kdh_� fure_gb_� b ih\_^_gb_�� kihkh[kl\mxl� \hagbdgh\_gbx� ikbohkhfZlbq_kdbokbfilhfh\�b aZljm^gyxl�ijhp_kk�dhgkmevlbjh\Zgby��D \hijhkm�kdjulhc�\jZ`^_[ghklbfu� _s_� \_jg_fky� \ jZa^_e_� h[� hkh[_gghklyo� dhgkmevlbjh\Zgby� deb_glh\� kikbohkhfZlbq_kdbfb�`Zeh[Zfb�
�����HKH;?GGHKLB�DHGKMEVLBJH<:GBY��G?FHLB<BJH<:GGUO�



DEB?GLH<Dh]^Z� q_eh\_d� bs_l� ikboheh]bq_kdhc� ihfhsb�� hg� h[uqgh� gZ^__lky�� qlh� \ _]h`bagb� \hafh`gu� iheh`bl_evgu_� i_j_f_gu�� H^gZdh� bgh]^Z� ex^b� ihiZ^Zxl� ddhgkmevlZglm� g_� ih� k\h_c� \he_� b hl\_j]Zxl� jhev� deb_glZ�� gZ\yau\Z_fmx� ^jm]bfbebpZfb�� GZijbf_j�� deb_gl� ]h\hjbl�� �Fhy� `_gZ� ihlj_[h\ZeZ�� qlh[u� y ijbr_e� kx^Z�h^gZdh�g_�^mfZx��qlh�<u�kfh`_l_�fg_�ihfhqv���G_dhlhju_�h[jZsZxlky�d dhgkmevlZglmk _^bgkl\_gguf� gZf_j_gb_f� ²� ^hdZaZlv�� qlh� gbdlh� g_� kihkh[_g� bf� ihfhqv�� Wlbfdeb_glZf�\ ijhp_kk_�dhgkmevlbjh\Zgby�g_^hklZ_l�fhlb\Zpbb�G_`_eZgb_� [ulv� h[t_dlhf� qv_c�eb[h� ihfhsb� ²� kh\_jr_ggh� ghjfZevgh� bihgylgh� ijb� hljbpZgbb� khhl\_lkl\mxsbo� ijh[e_f�� ?keb� q_eh\_d� kqblZ_l�� qlh� g_gm`^Z_lky�\ ihfhsb��hg�\h\k_�g_�^he`_g�kdju\Zlv�wlh�hl�dhgkmevlZglZ�LZdZy� kblmZpby� ij_^klZ\ey_l� kh[hc� hq_\b^guc� bklhqgbd� klj_kkZ� ^eydhgkmevlZglZ� ex[hc� l_hj_lbq_kdhc� hjb_glZpbb�� G_� \Z`gh�� \ dZdhf� mqj_`^_gbb� wlhijhbkoh^bl��DhgkmevlZgl�\ugm`^_g��e_qblv����Z^Zilbjh\Zlv��q_eh\_dZ�ijhlb\�_]h�\heb�GZ^_`^u�ex^_c��gZijZ\b\rbo�deb_glZ��eh`Zlky�gZ�ie_qb�dhgkmevlZglZ�ly`_ehc�ghr_c�bklZgh\ylky� k\h_h[jZaguf� wdaZf_ghf� _]h� mf_gbc� b gZ\udh\�� DhgkmevlZglm� dZd� [u]h\hjyl���<u�^he`gu�mf_lv�ihfh]Zlv��<Zf�ij_^hklZ\ey_lky�\hafh`ghklv�^hdZaZlv�wlh��;hevrbgkl\h� dhgkmevlZglh\� bkiulu\Zxl� h[yaZgghklv� �i_j_\hkiblZlv�� deb_glh\�� Wlhijh^bdlh\Zgh� bo� b^_ZeZfb�� kbkl_fhc� p_gghkl_c�� hilbfbklbq_kdhc� hp_gdhc� k\hbo\hafh`ghkl_c��Ihwlhfm� �g_fhlb\bjh\Zgguc�� deb_gl� [jhkZ_l� \uah\� klj_fe_gbx� lZdbodhgkmevlZglh\�ihfhqv�ex[hc�p_ghc�?keb� m deb_glZ� hlkmlkl\m_l� fhlb\Zpby�� fu� h[uqgh� h[gZjm`b\Z_f�� qlhgZijZ\b\rb_�_]h�ex^b�j_rZxl�lZdbf�h[jZahf�k\hb�ijh[e_fu�b ljZdlmxl�dhgkmevlZglZ�\dZq_kl\_�gZdZamxs_c�kbeu��Hkh[_ggh�\ukhd�ijhp_gl�ijbgm^bl_evgh�dhgkmevlbjm_fuo�\rdheZo�?keb� �g_fhlb\bjh\Zgguc�� deb_gl� \k_�lZdb� \ugm`^_g� ih� dZdbf�eb[h� ijbqbgZfihk_sZlv�dhgkmevlZglZ��h[uqgh�k\h_�g_`_eZgb_�ih^^_j`b\Zlv�dhgkmevlZlb\guc�dhglZdlhg�\ujZ`Z_l�ih�jZaghfm�²�ijhimkdZ_l�\klj_qb��hiZa^u\Z_l��[_ajZaebq_g�dh�\k_fm��qlhijhbkoh^bl�\h�\j_fy�dhgkmevlbjh\Zgby��hldZau\Z_lky�ijbgylv�^hex�hl\_lkl\_gghklb�aZijhp_kk� dhgkmevlbjh\Zgby�� Hkh[_ggh� qZklh� k\h_� khijhlb\e_gb_� deb_glu� \ujZ`ZxlfheqZgb_f��H[uqgh� wlh� fheqZgb_� ^ey� dhgkmevlZglZ� [u\Z_l� hq_gv� �]jhfdbf���Bgh]^Zdeb_gl� mgueh� djmlbl� im]h\bpm� b \k_f� k\hbf� \b^hf� ihdZau\Z_l�� qlh� hg� ijhklhhlkb`b\Z_l� \ dZ[bg_l_�� <jZ`^_[ghklv� fh`_l� \ujZ`Zlvky� b ijyfh��GZijbf_j�� deb_gl]h\hjbl���Ijboh^blv�b ijh\h^blv�k <Zfb�\j_fy�²�g_�fhy�b^_y��DZaZehkv� [u�� kZfh_� ijhklh_� j_r_gb_�� dhlhjh_� gZijZrb\Z_lky�� ²� hldZaZlvkyjZ[hlZlv� k ebpZfb�� g_� bf_xsbfb� ^hklZlhqghc� fhlb\Zpbb� d kh\_jr_gkl\h\Zgbx� bi_j_f_gZf�k\h_c�`bagb��H^gZdh�wlh�g_�\k_]^Z�\hafh`gh��DhgkmevlZgl�ihfbfh�aZgylbyqZklghc� ijZdlbdhc� h[uqgh� ljm^blky� \ dZdhc�eb[h� hj]ZgbaZpbb� �rdheZ�� debgbdZ�dhgkmevlZlb\guc� p_glj���K\h_c� jZ[hlhc� hg� g_� lhevdh� m^h\e_l\hjy_l� bg^b\b^mZevgu_p_eb�� gh� b kem`bl� j_ZebaZpbb� p_e_c� mqj_`^_gby�� DhgkmevlZgl� \ugm`^_g� hdZau\Zlvihfhsv�ebpZf��dhlhju_�g_�kZfb�h[jZlbebkv�aZ�g_c��Z gZijZ\e_gu�mqbl_e_f��\jZqhf�bebijb\_^_gu� jh^bl_eyfb�� H[yaZgghklv� ihfh]Zlv� q_eh\_dm�� dhlhjuc� lh]h� g_� `_eZ_l�\uau\Z_l�klj_kk��Z g_j_^dh�ijhlb\hj_qbl�fbjh\haaj_gbx�dhgkmevlZglZ��< lZdbo�kemqZyo.HQQHG\ �������ij_^eZ]Z_l�\hkihevah\Zlvky�l_jZib_c�j_Zevghklvx� �hkgh\hiheh`gbd�²:�� *ODVVHU�� l�_�� ijb� g_\hafh`ghklb� baf_gblv� h[klhyl_evkl\Z� ke_^m_l� hldZaZlvky� hlk\hbo� mklZgh\hd�� Ijbf_gbl_evgh� d �g_fhlb\bjh\Zgguf�� deb_glZf� ^Zgguc� ijbgpbihagZqZ_l��qlh�bf�ke_^m_l�ihfhqv�ohlv�q_f�lh��J_ZevgZy��imklv�^Z`_�g_[hevrZy�ihfhsv�\^_ckl\bl_evghklb�fh`_l�hdZaZlvky�hq_gv�wnn_dlb\ghc�



<klj_lb\rbkv�k �g_fhlb\bjh\Zgguf��deb_glhf��dhgkmevlZgl�^he`_g�ijbgylv�_]hlZdbf��dZdh\�hg�_klv��l�_��dZd�g_�aZbgl_j_kh\Zggh]h�\ dhgkmevlbjh\Zgbb�q_eh\_dZ��< wlhfb khklhbl� imlv� d mki_rghfm� dhgkmevlZlb\ghfm� dhglZdlm�� ?keb� dhgkmevlZgl� iulZ_lkyh^he_lv� deb_glZ�� aZklZ\blv� _]h� khljm^gbqZlv�� agZqbl�� hg� g_� ihgbfZ_l� _]h��G_`_eZgb_ke_^m_l�ljZdlh\Zlv�klhev�`_�k_jv_agh��dZd�ex[mx�^jm]mx�mklZgh\dm�gZ^h�hlg_klbkv�k ihgbfZgb_f��gh�h^gh\j_f_ggh�ihdZaZlv��qlh�b dhgkmevlZgl�g_aZbgl_j_kh\Zg� gZkbevgh� jZ[hlZlv� gZ� [eZ]h� deb_glZ�� Fh`gh� h[klhyl_evgh� b k_jv_aghh[tykgblv�deb_glm�kmlv�b \hafh`ghklb�dhgkmevlbjh\Zgby��?keb�g_�klj_fblvky�ihfh]Zlvdeb_glm� ex[hc� p_ghc� b hkh[_ggh� ijhlb\� _]h� \heb�� \hafh`gh�� gZqg_l� baf_gylvkyfhlb\Zpby� deb_glZ� b gZc^mlky� ij_^ihkuedb� ^ey� \hagbdgh\_gby� ijh^mdlb\gh]hdhgkmevlZlb\gh]h� dhglZdlZ�� H^gZdh� dhgkmevlZgl� ^he`_g� kihdhcgh� b [_a� g_gm`gh]hkZfhh[\bg_gby� ^himkdZlv� b lh�� qlh� �g_fhlb\bjh\Zgguc�� deb_gl� hklZg_lky� ebrvnhjfZevguf�deb_glhf�beb�\hh[s_�ij_djZlbl�ihk_s_gby�
����� DHGKMEVLBJH<:GB?� DEB?GLH<�� IJ?>TY<EYXSBOA:<UR?GGU?�LJ?;H<:GBYIh^qZk� deb_glu�g_gZkulgu� \ k\hbo� lj_[h\Zgbyo��Hgb� lj_[mxl� [he__� qZkluo�bijh^he`bl_evguo� \klj_q� k dhgkmevlZglhf�� ^h[b\Zxlky� ihklhygghc� aZ[hlu�� ohlyla\hgblv�dhgkmevlZglm�^hfhc�b ih^he]m�jZa]h\Zjb\Zlv�k gbf�ih�l_e_nhgm�b \hh[s_�bf_lv\hafh`ghklv� \ ex[h_� \j_fy� k\yaZlvky� k dhgkmevlZglhf�� gZ^_xlky� gZ� \ha^_ckl\b_dhgkmevlZglZ�gZ�k\hbo�[ebadbo��kmijm]h\��jh^bl_e_c��^_l_c��b l�i��BgZq_�]h\hjy��\ ebp_dhgkmevlZglZ�wlb�deb_glu�`Z`^ml�bf_lv�ihklhyggh]h�kh\_lqbdZ�\ `bagb�Klhedgm\rbkv�k lZdbfb�g_j_Zebklbqgufb�lj_[h\Zgbyfb�deb_glh\��ij_`^_�\k_]hgZ^h�hl\_lblv�k_[_�gZ�g_kdhevdh�\hijhkh\�²�dZdh\h�fh_�khklhygb_��dh]^Z�hl�f_gy�lj_[mxl�lZd�fgh]h"²�fh]m�eb�y kdZaZlv�deb_glm��g_l���dh]^Z�ohqm�wlh]h"²� dZdb_� lj_[h\Zgby� y ij_^ty\eyx� d k_[_� b gZkdhevdh� hgb� kh\iZ^Zxl� klj_[h\Zgbyfb�deb_glZ"²� fh]m� eb� y ijhlb\hklhylv� aZ\ur_gguf� lj_[h\Zgbyf� deb_glh\� beb� iha\hexfZgbimebjh\Zlv�kh[hc"Hl\_lu� gZ� wlb� \hijhku� b]jZxl� j_rZxsmx� jhev� \ nhjfbjh\Zgbb� hlghr_gby� dih^h[guf�deb_glZf�G_dhlhju_� dhgkmevlZglu�� hkh[_ggh� fheh^u_�� bkiulu\Zxl� qj_af_jgmxihlj_[ghklv� hdZau\Zlv� ihfhsv�� Deb_glu� k aZ\ur_ggufb� ijblyaZgbyfb� hq_gv� e_]dhfZgbimebjmxl�wlhc�ihlj_[ghklvx��DhgkmevlZlb\guc�dhglZdl�\ lZdbo�kemqZyo�gZqbgZ_lihoh^blv� gZ� hlghr_gby� ba[Zeh\Zggh]h� j_[_gdZ� k baebrg_� aZ[hleb\ufb� jh^bl_eyfb�dhlhjuf�g_e_]dh�kfbjblvky�k dZijbaZfb�k\h_]h�hlijukdZ��gh� aZlh�hgb�qm\kl\mxl�k_[y\hklj_[h\Zggufb�� DhgkmevlZgl� ^he`_g� ba[Z\blvky� hl� beexabc� k\h_c� agZqbfhklb�g_aZf_gbfhklb�\ `bagb�deb_glZ�G_h[oh^bfh� ihgbfZlv� ijbjh^m� aZ\ur_gguo� lj_[h\Zgbc� deb_glh\� b oZjZdl_jk\hbo�j_Zdpbc�gZ�gbo��Z lZd`_�mf_lv�\klmiZlv�\ dhgnjhglZpbx�
�����DHGKMEVLBJH<:GB?�IJB�I?J?@B<:GBB�<BGUIjZdlbq_kdb� \k_f� ex^yf� agZdhfh� qm\kl\h� \bgu�� Wlh� lZdh_� `_� _kl_kl\_ggh_i_j_`b\Zgb_� q_eh\_dZ�� dZd� lj_\h`ghklv�� h^bghq_kl\h�� k\h[h^Z� b hl\_lkl\_gghklv�Qm\kl\h�\bgu�ihfh]Z_l�ihgylv�jZagbpm�f_`^m�l_f��dZdb_�fu�_klv��b l_f��dZdbfb�^he`gu[ulv�� <bgZ� \hagbdZ_l� ijb� gZjmr_gbb� bg^b\b^hf� agZqbfuo� ^ey� g_]h� ghjfgjZ\kl\_gghklb��H^gh\j_f_ggh�wlh�b qm\kl\h�g_\uiheg_ggh]h�^he]Z��I_j_`b\Zgb_�\bgu



ijhbkoh^bl� \ kblmZpbyo�� \ dhlhjuo� q_eh\_d� hldZau\Z_lky� hl� g_h[oh^bfhc� ebqghchl\_lkl\_gghklb��G_� kemqZcgh�F� +HLGHJJHU ^ey� h[hagZq_gby� \bgu� b hl\_lkl\_gghklbbkihevam_l�h^gh�b lh�`_�ihgylb_�² 6FKXOGLJ� ;ulv�\bgh\guf��ih�F� +HLGHJJHU��² agZqbl[ulv��hl\_lkl\_gguf�aZ��H[uqgh� jZaebqZxl� bklbggmx�� g_\jhlbq_kdmx� b wdabkl_gpbZevgmx� \bgm�BklbggZy� \bgZ� \hagbdZ_l� \ j_amevlZl_� kh\_jr_gguo� ijhklmidh\�� < wlhf� kemqZ_\hafh`gZ�b g_h[oh^bfZ�aZkem`_ggZy�jZkieZlZ�G_\jhlbq_kdZy� \bgZ� \hagbdZ_l� ba�aZ� \hh[jZ`Z_fuo� ijhklmidh\� beb� gZjmr_gbyaZij_lh\�� <hh[s_� qm\kl\h� \bgu� \ kljmdlmj_� g_\jhlbq_kdbo� j_Zdpbc� aZgbfZ_lagZqbl_evgh_�f_klh��=em[hdZy�b ijZdlbq_kdb�p_ggZy�bgl_jij_lZpby�g_\jhlbq_kdhc�\bgukh^_j`blky� \ jZ[hlZo� \u^Zxs_cky� ij_^klZ\bl_evgbpu� dmevlmjgh]h� ikbohZgZebaZ� D�+RPH\ ��������?_� bgl_jij_lZpby� ihfh]Z_l� ijhke_^blv� ^bgZfbdm� i_j_`b\Zgby� \bgu� mfgh]bo� deb_glh\�� Ij_`^_� \k_]h� ^ey� g_\jhlbq_kdh]h� qm\kl\Z� \bgu� oZjZdl_jguij_m\_ebq_gghklv� b g_bkdj_gghklv�� Ijb� g_\jhaZo� qm\kl\h� \bgu� dZd� [u� ihfh]Z_lbg^b\b^m�hijZ\^Zlvky�i_j_^�kh[hc�b ^jm]bfb��hg�\h\k_�g_�klZjZ_lky�ba[Z\blvky�hl�wlh]hqm\kl\Z� b ^Z`_� wg_j]bqgh� khijhlb\ey_lky� ex[uf�ihiuldZf� mf_gvrblv� _]h��Bgh]^Z� \i_j_`b\Zgbb� \bgu� ^Z`_� ijhy\ey_lky� k\h_h[jZagZy� ^_fhgkljZlb\ghklv�� Bg^b\b^ij_^gZf_j_ggh� ijbgb`Z_l� k_[y� b l_f� kZfuf� lj_[m_l� \hkobs_gby�� ihwlhfm� hg[he_ag_ggh�b \jZ`^_[gh�\hkijbgbfZ_l�ex[mx�djblbdm�kh�klhjhgu��hkdhj[ey_lky��_kebdlh�lh�k_jv_agh�gZqbgZ_l�kfhlj_lv�gZ�_]h�\bgm�H^gZ� ba� \Z`g_crbo� ijbqbg� \hagbdgh\_gby� g_\jhlbq_kdhc� \bgu� ²� kljZohkm`^_gby��[hyagv�[ulv� �^_fZkdbjh\Zgguf���KljZo�hljZ`Z_l�h]jhfgmx�jZagbpm�f_`^m�nZkZ^hf��ebqghklb�g_\jhlbdZ�b kdjulufb�aZ�wlbf��nZkZ^hf��ih[m`^_gbyfb��G_\jhlbdba�ihke_^gbo�kbe�aZsbsZ_l�khl\hj_gguc�bf��nZkZ^���ihlhfm�qlh�wlZ�dj_ihklv�kiZkZ_l�hllj_\h`ghklb�� AZ� h[jZahf� kbevgh]h� q_eh\_dZ� g_\jhlbq_kdZy� ebqghklv� klZjZ_lky� kdjulvk\hb� keZ[hklb�� g_aZsbs_gghklv�� [_kihdhckl\h�� g_kihkh[ghklv� [hjhlvky� aZ� k_[y�Ij_abjZy� wlb� k\hckl\Z�� g_\jhlbd� [hblky�� qlh� ^jm]b_� ex^b� bo� h[gZjm`Zl�� Ba[_]Zyhl\_lkl\_gghklb� aZ� k\hx� `bagv� b g_� `_eZy� ^h[b\Zlvky� j_ZebaZpbb� k\hbo� p_e_c�� hgklj_fblky�iZjZablbjh\Zlv�gZ�hdjm`Zxsbo�ihkj_^kl\hf�^hfbgbjh\Zgby�beb�k ihfhsvxijb\yaZgghklb�� ex[\b� b ihdhjghklb��M lZdh]h� bg^b\b^Z� qm\kl\h� \bgu� b lj_\h`ghklv\hagbdZxl� kjZam�� dZd� lhevdh� h[jZsZ_lky� \gbfZgb_� gZ� _]h� lj_[h\Zgby� d hdjm`Zxsbf�Wlb�qm\kl\Z�ijb^Zxl�g_\jhlbq_kdhc�ebqghklb�m\_j_gghklv��qlh�hgZ�g_�[m^_l�hkm`^_gZ�l_f� kZfuf� fZkdbjm_lky� ^_ckl\bl_evgZy� ijh[e_fZ�� LZdbf� h[jZahf�� qm\kl\h� \bguy\ey_lky�g_�lhevdh�ke_^kl\b_f�^_fZkdbjh\db��gh�b kihkh[hf�ikboheh]bq_kdhc�aZsblu�hlkljZoZ�� AZ� nZkZ^hf� \bgu� m\_ebqb\Z_lky� qm\kl\h� [_ahiZkghklb�� Z hdjm`Zxsb_ijh\hpbjmxlky�bg^b\b^hf�gZ�aZ\_j_gby�\ _]h�g_\bgh\ghklb��Djhf_�lh]h��qm\kl\h�\bgu^Z_l�hkgh\Zgb_�kqblZlv�k_[y�fhjZevguf�b ^h[jhkh\_klguf��L_g^_gpby�d kZfhh[\bg_gbxlZd`_� h]jZ`^Z_l� hl� g_h[oh^bfhklb� baf_gylvky�� l�_�� klZgh\blky� aZf_ghc� ih^ebggh]hj_r_gby� ijh[e_f��?s_� h^gZ� \Z`gZy�nmgdpby� g_\jhlbq_kdh]h� qm\kl\Z� \bgu� khklhbl� \lhf��qlh�hgh�mf_gvrZ_l�m]jham�h[\bg_gby�kh�klhjhgu�^jm]bo��bgh]^Z�[_ahiZkg__�aZjZg__ijbgylv�\bgm�gZ�k_[y�I_j_`b\Zgb_�\bgu�bf__l�lZd`_�hglheh]bq_kdbc�Zki_dl��l�_��ijZ\hf_jgh�]h\hjblvh[�wdabkl_gpbZevghc�\bg_��< wlhf�kfuke_�\bgZ�ij_^klZ\ey_l�kh[hc�ihablb\gmx�kbem�\`bagb� q_eh\_dZ��I_j_`b\Zy� wdabkl_gpbZevgmx� \bgm�� fu� hk\h[h`^Z_fky� hl� iZ]m[gh]h\ebygby�g_\jhlbq_kdhc�\bgu�5��0D\ �������\u^_ebe�ljb�bklhqgbdZ�wdabkl_gpbZevghc�\bgu����<bgZ�\ke_^kl\b_�g_^hklZlhqghc�kZfhj_ZebaZpbb����<bgZ�\ke_^kl\b_�h]jZgbq_gghklb�k\ya_c�k [ebadbfb�ex^vfb�



���<bgZ�\ke_^kl\b_�mljZlu�k\yab�k :[khexlhf��< mdZaZgguo�hlghr_gbyo�q_eh\_d\k_]^Z�b [_amkeh\gh�\bgh\Zl��ihkdhevdm����fu�gbdh]^Z�g_�kihkh[gu�j_Zebah\Zlv�\k_�k\hb�\hafh`ghklb�ohly�[u�ihlhfm�qlh�� \u[bjZy� h^gb� \hafh`ghklb�� h[yaZgu� hldehgblv� ^jm]b_� ²� hgb� lZd� b hklZxlkyg_j_Zebah\Zggufb����fu�gbdh]^Z�\ iheghc�f_j_�g_�ihgbfZ_f�k\hbo�[ebadbo�b bo�ihlj_[ghklb�b \kbem� g_ba[_`gh]h� bg^b\b^mZebafZ� �h[j_q_gu�� \b^_lv� ^jm]bo� kd\hav� ijbafmkh[kl\_gghc� ebqghklb�� ihwlhfm� gZr_� ihagZgb_� \k_]^Z� km[t_dlb\gh� b g_� p_ebdhfkhhl\_lkl\m_l�^_ckl\bl_evghklb����fu�ij_^klZ\ey_f�kh[hc�qZklv�[h`_kl\_ggh]h�ieZgZ�b gbdh]^Z�g_�kfh`_f�_]hihgylv��dZd�]h\hjbe�IZkdZev���\_l\b�g_�km`^_gh�agZlv�gZagZq_gb_�^_j_\Z��Wdabkl_gpbZevghc� \bgu� g_evay� ba[_`Zlv�� ihwlhfm� \Z`gh� __ hkhagZlv�� HgZihfh]Z_l� \hkiblu\Zlv� q_eh\_qghklv� b qmldhklv� \ hlghr_gbyo� k ^jm]bfb�� ih[m`^Z_ll\hjq_kdb�j_Zebah\u\Zlv�k\hb�\hafh`ghklb�< ikboheh]bq_kdhf� dhgkmevlbjh\Zgbb� \Z`gh� j_rblv�� dh]^Z� �]j_oh\ghklv�ihfh]Z_l� deb_glm� hkhagZlv� ebqgmx� hl\_lkl\_gghklv� aZ� k\hb� ihklmidb� b baf_gblvih\_^_gb_� \ ihablb\ghf� gZijZ\e_gbb�� Z dh]^Z�� gZh[hjhl�� ij_iylkl\m_l� mki_rghfmj_r_gbx� `bag_gguo� ijh[e_f�� KlZeh� [ulv�� g_� \k_]^Z� dhgkmevlZgl� ^he`_g� ihki_rghhk\h[h`^Zlv� deb_glZ� hl� qm\kl\Z� \bgu�� Bgh]^Z� gZ^h� ihfhqv� i_j_`blv� g_ba[_`gmx]j_oh\ghklv�� dhlhjZy� kZfhc� ijbjh^hc� ij_^gZagZq_gZ� q_eh\_dm�� < kemqZ_� bklbgghc\bgh\ghklb�\Z`gh�h[km`^_gb_�\hijhkZ�h[�bkdmie_gbb��Hk\h[h`^_gb_�hl�g_\jhlbq_kdhc\bgu�ij_^iheZ]Z_l�hkhagZgb_�__ �fgbfhklb���Lhevdh�lZdbf�iml_f�\hafh`gh�hqbs_gb_�<h� \k_o� kemqZyo� dhgkmevlZglm� g_h[oh^bfh� ]em[hdh_� agZgb_� jZaebqguo� Zki_dlh\i_j_`b\Zgby�\bgu�
�����HKH;?GGHKLB�DHGKMEVLBJH<:GBY�IE:QMSBO�DEB?GLH<Ke_au� h[uqgh� f_rZxl� h[s_gbx�� G_� ij_^klZ\eyxl� bkdexq_gby� bdhgkmevlZlb\gu_�\klj_qb��G_fZeh�deb_glh\��hkh[_ggh�`_gsbg��\hegmxlky��jZkkdZau\Zyh g_jZaj_rbfuo�ljm^ghklyo�k\h_c�`bagb��ljZ]_^byo�b g_�fh]ml�]h\hjblv�[_a�ke_a��Ke_aukihkh[kl\mxl�\hkihfbgZgbyf�h ljm^guo�kblmZpbyo�b \ha\jZs_gbx�d gbf�;hevrbgkl\h�dhgkmevlZglh\�klZjZxlky�m^_j`Zlv�deb_glh\�hl�ieZqZ�b gZijZ\eyxlgZ� wlh� qZklv� k\hbo� mkbebc�� B a^_kv� \hagbdZ_l� hiZkghklv�� qlh�� iulZykv� h[hclb[he_ag_ggu_� i_j_`b\Zgby� b g_� kijh\hpbjh\Zlv� ke_au�� fh`gh� ijhimklblv� \Z`gu_Zki_dlu�`bagb�deb_glZ��Ba�aZ�g_\hafh`ghklb�^hklZlhqgh�ihgylv�deb_glh\�dhgkmevlZglihjhc�klZgh\blky�h[t_dlhf�bo�fZgbimeypbc��G_dhlhju_�dhgkmevlZglu�k\hb�mkbeby�ihm^_j`Zgbx� deb_glh\� hl� ieZqZ� h[tykgyxl� l_f�� qlh� jZa\hegh\Z\rbcky� beb� gZqZ\rbcieZdZlv� deb_gl� g_� kihkh[_g� ghjfZevgh� ]h\hjblv��Bgh]^Z� dhgkmevlZgl� qm\kl\m_l� k_[y\bgh\guf�ba�aZ�ke_a�deb_glZ��kqblZ_l��qlh�^h\_e�_]h�^h�ke_a��[hblky�[ulv�h[\bg_gguf�\g_qmldhklb��bgZq_�]h\hjy��kdehg_g�ijbgbfZlv�gZ�k_[y�hl\_lkl\_gghklv�aZ�ke_au�H^gZdh�\ ^_ckl\bl_evghklb�g_�dhgkmevlZgl�^h\h^bl�deb_glh\�^h�ke_a��GZdhg_p��g_hg�²�ijbqbgZ�`bag_gguo�ljm^ghkl_c�b ebqguo�ijh[e_f�deb_glh\��Deb_glu�ieZqml�ba�aZk\hbo� ebqguo� ^_e�� b dhgkmevlZgl� a^_kv� gb ijb� q_f�� Deb_gl� g_j_^dh� b gZqbgZ_l�� bi_j_klZ_l� ieZdZlv� [_a� \f_rZl_evkl\Z� dhgkmevlZglZ��Dh]^Z� aZf_lgh�� qlh� deb_gl� k_cqZkgZqg_l� ieZdZlv�� gZ^h� khojZgylv� kihdhckl\b_�� ih^h`^Zlv�� ihdZ� hg� kijZ\blky� k kh[hc�Ihjhc��qlh[u�\aylv�k_[y�\ jmdb��deb_gl�gZ�\j_fy�baf_gy_l�l_fm�[_k_^u��q_fm�g_�ke_^m_lijhlb\blvky��?keb�deb_gl�\k_�`_�jZkieZq_lky��gZ^h�iha\heblv�_fm�ieZdZlv��Wlh�g_e_]dh�gh�fgh]h_�fh`gh�\ub]jZlv��Dh]^Z�deb_gl�\uieZq_lky��kZfh_�\j_fy�gZqbgZlv�jZa]h\hj�Iha\heblv� ieZdZlv� ²� agZqbl_evgh� ^hklhcg__�� g_`_eb� bkiulu\Zlv� h[yaZgghklv



mkihdZb\Zlv���Ih`ZemcklZ��g_�ieZqvl_����DhgkmevlZglm�ke_^m_l�agZlv��ihq_fm�\hh[s_�ieZqml�\h�\j_fy�dhgkmevlbjh\Zgby�Hkgh\gZy� ijbqbgZ�� dhg_qgh�� [j_fy� ijh[e_f� deb_glZ�� _]h� m]g_l_gghklv�� h^gZdh� wlZijbqbgZ�g_�_^bgkl\_ggZy�;hevrbgkl\h�ex^_c��hkh[_ggh�`_gsbgu��ieZqml�hl�aehklb��A^_kv�ml_r_gb_�gbq_fg_�fh`_l�ihfhqv��IeZqmsbf�hl�aehklb�ijhklh�gZijhklh�gZ^h�iha\heblv�\ujZablv�k\hbqm\kl\Z��Bgh]^Z�ieZqml�\ khklhygbb�njmkljZpbb��Z ih^qZk�hl�jZ^hklb��< ex[hf�kemqZ_dhgkmevlZgl� ^he`_g� ij_^hklZ\blv� deb_glm� \hafh`ghklv� kihdhcgh� ieZdZlv� \ _]hdZ[bg_l_�G_�ke_^m_l�lZd`_�klZjZlvky�baebrg_�khi_j_`b\Zlv�ieZqm��l�_��\_klb�k_[y�ih^h[ghfZl_jb�� dhlhjhc� hq_gv� ohq_lky� ml_rblv� ieZqms_]h� j_[_gdZ�� LZdh_� `_eZgb_� h[uqghbf__l� hij_^_e_gguc� wjhlbq_kdbc� hll_ghd�� g_� ajy� ke_au� qZklh� kem`Zl� kj_^kl\hffZgbimeypbb�\ f_`ebqghklguo��hkh[_ggh�\ bglbfguo�hlghr_gbyo�
�����DHGKMEVLBJH<:GB?�BKL?JBQ?KDBO�EBQGHKL?C< h^ghf�ba�keh\Zj_c�ih�ikbobZljbb �6ODYQH\��0F+HLJK��������pbl��ih� 6WRUU� �����ih\_^_gb_� bkl_jbdh\� oZjZdl_jbam_lky� ke_^mxsbf� h[jZahf�� �Bkl_jbq_kdZy� ebqghklvhlebqZ_lky� ij_h[eZ^Zgb_f� ihlj_[ghklb� gjZ\blvky� hdjm`Zxsbf� b klj_fe_gb_fij_h^he_lv� kljZo�� qlh� g_� m^Z_lky� ijb\e_qv� \gbfZgb_�� Wlh� ijhy\ey_lky� \ g_mklZgghcZdlb\ghklb�� ^jZfZlbaZpbb�� e`b\hklb�� \ kh[eZagyxs_f�� Z bgh]^Z� hldjulh� k_dkmZevghijh\hpbjmxs_f�ih\_^_gbb��\ g_aj_ehc�b g_j_Zebklbqghc�aZ\bkbfhklb�hl�^jm]bo��Bkl_jbdb��klZjZykv�\u]ey^_lv�ijb\e_dZl_evgufb��aZljZqb\Zxl�[_kdhg_qgh�fgh]hwg_j]bb� b ij_^klZ\eyxl� k_[y� \ kZfhf� ^jZfZlbqghf� k\_l_�� Wlh�� dklZlb�� ^_eZ_l� bobgl_j_kgufb�deb_glZfb��Hgb��ih^dmiZxl��dhgkmevlZglZ�]hlh\ghklvx�]h\hjblv�h k\hboi_j_`b\Zgbyo��IjZ\^Z��wlb�i_j_`b\Zgby�h[uqgh�[u\Zxl�om^h`_kl\_ggh�ij_m\_ebq_gu�Kmlv�g_�\ lhf��qlh bkl_jbdb�]h\hjyl��Z \�bo�fZg_j_�]h\hjblv��G_�kemqZcgh0DF.LQRQ b 0LFKHOV �pbl�� ih� .HQQHG\� ������ mdZau\Zxl�� qlh� �gZqbgZxsb_dhgkmevlZglu� [_k_^m� k bkl_jbq_kdhc� ebqghklvx� kqblZxl� h^ghc� ba� kZfuo� e_]dbo�� Zhiulgu_� ki_pbZebklu� ²� h^ghc� ba� kZfuo� ljm^guo��� Bkl_jbq_kdZy� ebqghklvij_^klZ\ey_lky� hq_gv� bgl_j_kghc� b ijb\e_dZl_evghc� lhevdh� gZ� i_j\uc� \a]ey^�� GZgZqbgZxs_]h� dhgkmevlZglZ� h[uqgh� ijhba\h^yl� \i_qZle_gb_� __ `b\hklv�� fZg_jZ� j_qb�\gmlj_gg__�l_ieh��dZ`msb_ky�k_jv_agufb�gZf_j_gby�aZgylvky�j_r_gb_f�k\hbo�ijh[e_f�L_f� g_� f_g__� jZ[hlZ� k lZdbfb� deb_glZfb� g_� klhev� e_]dZ�� dZd� i_j\hgZqZevghij_^klZ\ey_lky�� Ijb� ]em[hdhf� jZkkfhlj_gbb� \uykgy_lky�� qlh� bkl_jbdb� g_� lZdb_� m`wfhpbhgZevgh�[h]Zlu_�ebqghklb��Z bo�gZf_j_gby�\ hlghr_gbb�dhgkmevlbjh\Zgby�hlgx^vg_�h^ghagZqgu�Bkl_jbq_kdb_� hkh[_gghklb� nhjfbjmxlky� \ jZgg_f� \hajZkl_�� Ijbf_jhf� fh`_lkem`blv� j_[_ghd�� ^h[b\Zxsbcky� \gbfZgby� jh^bl_e_c� b ihklhyggh� l_jiysbc� \ wlhfg_m^Zqm�� Dh]^Z� jh^bl_eb� b]ghjbjmxl� ihlj_[ghklb� j_[_gdZ� \h� \gbfZgbb� b ex[\b�j_[_ghd�gZqbgZ_l�^jZfZlbabjh\Zlv�k\hb�ihlj_[ghklb��Q_f�[he__� �]emob��jh^bl_eb��l_f]jhfq_� hg� djbqbl�� `_eZy� [ulv� mkeurZgguf�� >ey� ^hklb`_gby� k\hbo� p_e_c� j_[_ghdbkihevam_l�rbjhdbc�ki_dlj�ih\_^_gq_kdbo�nhjf�²�hl�ke_a�^h�[he_agb��Koh^gu_�nhjfuih\_^_gby�\ajhkeuo�m`_�kqblZxlky�bkl_jbq_kdbfb�Bkl_jbq_kdZy� ebqghklv�� dh]^Z� _c� g_� m^Z_lky� ihgjZ\blvky� hdjm`Zxsbf�� ]hlh\Zbkihevah\Zlv� \k_� \hafh`gu_� fZkdb� b jheb�� dhlhju_�� ih� __ fg_gbx�� ijb_fe_fu�� LZdl_jy_lky� ebqghklgZy� b^_glbqghklv�� \gmlj_ggbc� kl_j`_gv�� kha^Zxsbc� qm\kl\h�ih^ebggh]h�y���LZdbf�h[jZahf��ijhbkoh^bl�ih^f_gZ�j_Zevghc�`bagb�bgkp_gbjh\dZfb�Bkl_jbqgu_� deb_glu� \ dhgkmevlbjh\Zgbb� iulZxlky� \hkihevah\Zlvky� k\hbfb



dZq_kl\Zfb�� hkh[_ggh� k dhgkmevlZglhf�ijhlb\hiheh`gh]h�iheZ� �deZkkbq_kdbc� \ZjbZgl²� `_gsbgZ�deb_gl� b fm`qbgZ�dhgkmevlZgl��� H[uqgh� hgb� ^h[b\Zxlky� ijb^ZgbydhglZdlm� wjhlbq_kdhc�� k_dkmZevghc� hdjZkdb�� H^gZdh� lZdh_� ih\_^_gb_� bkl_jbqghcdeb_gldb�^h\hevgh� ki_pbnbqgh�²� _keb� dhgkmevlZgl� \udZau\Z_l� ohlv�g_agZqbl_evgucbgl_j_k�wjhlbq_kdh]h�oZjZdl_jZ��hgZ�k_cqZk�`_�hlklmiZ_l��h[tykgyy��qlh�kh\k_f�^jm]h_bf_eZ� \ \b^m�� Bkl_jbq_kdZy� ebqghklv� gZ� kZfhf� ^_e_� g_� hkhagZ_l� \ha^_ckl\by� k\h_]hih\_^_gby�� ihwlhfm� hdjm`Zxsb_� qZklh� qm\kl\mxl� k_[y� h[fZgmlufb�njmkljbjh\Zggufb�� F_`^m� ijhqbf�� wlh� ljZ^bpbhgguc� kl_j_hlbi� ih\_^_gbybkl_jbq_kdhc� ebqghklb� \ `bagb�� LZdhc� ihklhygguc� hldZa� ijbgylv� gZ� k_[yhl\_lkl\_gghklv�aZ�ijh\hpbjmxsbc�nebjl�bkdexqZ_l�ghjfZevgu_�hlghr_gby�k ebpZfbijhlb\hiheh`gh]h� iheZ�� Bkl_jbq_kdZy� ebqghklv� lhevdh� ijhba\h^bl� \i_qZle_gb_l_iehlu� b e_]dhklb� \ h[s_gbb�� < ^_ckl\bl_evghklb� hgZ� ihklhyggh� bkiulu\Z_lijh[e_fu�\ ih^ebgghc�ex[\b�b bglbfguo�ijb\yaZgghklyo�Wjhlbq_kdbc� hll_ghd� ih\_^_gby� bkl_jbq_kdhc� ebqghklb� \h\k_� g_� hagZqZ_l�� qlhdeb_gldZ� `Z`^_l� [ebahklb� ²� hgZ� g_� agZ_l�� qlh� ^_eZlv� k j_Zevghc� bglbfghklvx�G_\_j[Zevgu_� kb]gZeu� kem`Zl� _c� lhevdh� dZd� aZf_gbl_eb� gZklhys_c� nbabq_kdhc[ebahklb�� Bkl_jbq_kdZy� ebqghklv� ihklhyggh� bs_l� ex[\b�� h^gZdh� g_� mf__l� kha^Z\Zlvaj_eu_�hlghr_gby�?s_� h^gZ� hkh[_gghklv� bkl_jbq_kdh]h� ih\_^_gby�� \klj_qZ_fh]h� \dhgkmevlbjh\Zgbb�� ²� ij_^klZ\e_gb_� k_[y� \ dZq_kl\_� [_kkbevgh]h� b aZ\bkbfh]hkms_kl\Z�� `Z`^ms_]h� aZ[hlu� b \gbfZgby� kh� klhjhgu� kbevghc� hl_q_kdhc� nb]mju�DhgkmevlZglZ� \ lZdbo� kemqZyo� iulZxlky� ij_\jZlblv� \ aZf_gbl_ey� hlpZ�� Bkl_jbqghcdeb_gld_� \ kmsghklb� g_� gm`_g� ex[bfuc�� _c� gm`_g� ohjhrbc� hl_p�� <hl� ihq_fm� hgZ[u\Z_l� rhdbjh\ZgZ�� ^h`^Z\rbkv� khhl\_lkl\mxsbo� j_Zdpbc� gZ� k\h_� ijh\hpbjmxs__ih\_^_gb_��Ij_^klZ\e_gb_�k_[y�\ jheb�j_[_gdZ��lj_[mxs_]h�hi_db��hq_gv�oZjZdl_jgh�^eybkl_jbdZ�Ke_^m_l�hlf_lblv��qlh�ih�hlghr_gbx�d ebpZf�k\h_]h�iheZ�bkl_jbq_kdZy�ebqghklvaZqZklmx� ZglZ]hgbklbqgZ� b kdehggZ� d khi_jgbq_kl\m�� hgZ� mkfZljb\Z_l� \ ^jm]bo`_gsbgZo�dhgdmj_glhd�\ [hjv[_�aZ�\gbfZgb_�hdjm`Zxsbo�Ih\_^_gb_� bkl_jbq_kdhc� ebqghklb� fh`_l� ijh\hpbjh\Zlv� m dhgkmevlZglZdhglji_j_ghk�� Ihwlhfm� dhgkmevlZgl�� jZ[hlZy� k lZdbfb� deb_glZfb�� ^he`_g� ihklhygghdhgljhebjh\Zlv�k\hb�qm\kl\Z�Bkl_jbdb� qZs_� \k_]h� h[jZsZxlky� k ijh[e_fZfb�� k\yaZggufb� k k_f_cgufbhlghr_gbyfb�b k_dkmZevghc�`bagvx��Ijh[e_fu�djhxlky�\ g_`_eZgbb�`_jl\h\Zlv�kh[hc\ hlghr_gbyo�ex[h]h�oZjZdl_jZ��G_kfhljy�gZ� \g_rgxx� k_dkZibevghklv��[hevrbgkl\hbkl_jbq_kdbo�ebqghkl_c�g_�kihkh[gu�d ghjfZevghc�k_dkmZevghc�j_ZebaZpbb��@_gsbgu�dZd�ijZ\beh��`Zemxlky�gZ�njb]b^ghklv��dhlhjZy�y\ey_lky�j_Zdpb_c�gZ�kljZo�i_j_^�k\h_ck_dkmZevghklvx�� Fm`qbgu�bkl_jbdb� g_j_^dh� kljZ^Zxl� bfihl_gpb_c� b kdehggu� d]hfhk_dkmZebafm�Bkl_jbq_kdb_�ebqghklb�bkihevamxl�jZaebqgu_�nhjfu�ikboheh]bq_kdhc�aZsblu�dhlhju_� dhgkmevlZglm� gZ^h� agZlv�� >h\hevgh� oZjZdl_jgh� \ul_kg_gb_� ijh[m^b\r_ckyk_dkmZevghklb��< j_amevlZl_�g_^hklZ_l� k_dkmZevguo�i_j_`b\Zgbc��ba� iZfylb�bkq_aZxlg_dhlhju_� kh[ulby�� Bkl_jbq_kdb_� ebqghklb� bf_xl� kdehgghklv� d nZglZabjh\Zgbx� ²lhevdh�\ \hh[jZ`Z_fhf�fbj_� hgb�ihemqZxl�fgh]h� ex[\b�b \gbfZgby��Kbf\hebq_kdh_m^h\e_l\hj_gb_�ihlj_[ghkl_c�[he__�ijb_fe_fh��ihlhfm�qlh�fZeh�aZljZ]b\Z_l�lZysb_ky�\[_kkhagZl_evghf� dhgnebdlu�� M bkl_jbdh\� ^_ckl\bl_evghklv� qZklh� kf_rb\Z_lky� knZglZab_c��hgb�\_jyl�\ k\hb�\u^mfdb��< bo�ih\_^_gbb�h[uqgZ�b j_]j_kkby�\ khq_lZgbb�khljbpZgb_f�� dhlhjh_� iha\hey_l� g_� hl^Z\Zlv� k_[_� hlq_lZ� \ kfuke_� kh[kl\_ggh]h



ih\_^_gby�>ey� [hevrbgkl\Z� bkl_jbqguo� deb_glh\�� hkh[_ggh� `_gsbg�� oZjZdl_jgZ� ^he]Zybklhjby� e_q_gby� m fgh]bo� \jZq_c�� DZd� ba\_klgh�� ijb� bkl_jbq_kdhf� g_\jha_� qZklh\klj_qZ_lky�n_ghf_g�dhg\_jkbb��klZ\rbc�ba\_klguf�ih�hibkZgbx�)UHXG� < wlhf�kemqZ_\gmlj_ggbc� ikboheh]bq_kdbc� dhgnebdl� \ujZ`Z_lky� l_e_kguf� kbfilhfhf�� dhlhjucklZgh\blky� _]h� kbf\hehf�� Ihwlhfm� bkl_jbq_kdb_� ebqghklb� [_kij_ju\gh� e_qZlky� hlkZfuo�jZaguo�khfZlbq_kdbo�gZjmr_gbc��H[uqgh�dhg\_jkbhggu_�kbfilhfu�ijbgbfZxlnhjfm� ihl_jb� qm\kl\bl_evghklb�� Zg_kl_aby� dhg_qghkl_c�� ke_ihlZ�� ]emohlZ� b l�i�;hevrbgkl\h� bkl_jbqguo� deb_glh\� \h� \j_fy� dhgkmevlbjh\Zgby� hq_gv� wfhpbhgZevghjZkkdZau\Zxl�k\hc�ZgZfg_a�=h\hjy�h g_\jhlbq_kdbo�kbfilhfZo��\Z`gh�ih^q_jdgmlv�bo�\lhjbqgmx�\u]h^m�^eydeb_glZ�� Wlm� \u]h^m� deb_gl� g_� hkhagZ_l� beb� hkhagZ_l� ebrv� qZklbqgh�� Bkl_jbq_kdb_kbfilhfu�kem`Zl�lj_f�hkgh\guf�p_eyf�Z���gZdZau\Zxl��ebp��d dhlhjuf�deb_gl�bkiulu\Z_l�\jZ`^_[ghklv�[�� ihfh]Zxl� deb_glm� ba[_`Zlv� g_ijbylguo�� im]Zxsbo�� ihl_gpbZevghmgb`Zxsbo�kblmZpbc�\�� ihfh]Zxl� \ha[m^blv� kbfiZlbx� hdjm`Zxsbo� beb� h[jZlblv� gZ� k_[y� bo\gbfZgb_�Ihwlhfm� g_j_^dh� \hagbdZ_l� hq_\b^gh_� ijhlb\hj_qb_� f_`^m� \ukdZaZggufbdeb_glhf�`_eZgbyfb�b qm\kl\Zfb�b l_f��h q_f�]h\hjyl�_]h�kbfilhfu��Wlh�ijhlb\hj_qb_\uau\Z_l�m dhgkmevlZglZ�ih^haj_gb_��qlh�deb_gl�g_bkdj_g_g�b kbfmebjm_l��JZah[jZlvky\ kblmZpbb� dhgkmevlZglm� ihfh]Z_l� _]h� bglmbpby�� dhlhjmx� g_� ke_^m_l� b]ghjbjh\Zlv�IheZ]Zykv�gZ�bglmbpbx��fh`gh�g_�lhevdh�b^_glbnbpbjh\Zlv�bkl_jbqguo�deb_glh\��gh�bba[_`Zlv�jZaghh[jZaguo�eh\mr_d��lZysboky�\ jZ[hl_�k gbfb�
�����DHGKMEVLBJH<:GB?�H;K?KKB<GUO�EBQGHKL?CH[k_kkb\ghc� ebqghklvx� gZau\Zxl� q_eh\_dZ� k h[k_kkb\gufb� beb� �b�dhfimevkb\gufb� q_jlZfb�� H[k_kkby� ²� wlh� ihklhyggh_� ih\lhj_gb_� g_`_eZl_evghc�gZ\yaqb\hc�fukeb��hl�dhlhjhc�g_\hafh`gh�ba[Z\blvky�\he_\uf�mkbeb_f��Dhfimevkby�²wlh� ih\lhjyxs__ky� gZ\yaqb\h_� ih[m`^_gb_� d \uiheg_gbx� dZdh]h�eb[h� ^_ckl\by� bebk_jbb� ^_ckl\bc�� K_jby� gZ\yaqb\uo� ^_ckl\bc� h[uqgh� ghkbl� jblmZevguc� oZjZdl_j�Hkms_kl\e_gb_� gZ\yaqb\hklb� iha\hey_l� bg^b\b^m� ba[_`Zlv� ijbklmih\� lj_\h`ghklb�Ohly� \ g_dhlhjuo� ^bZ]ghklbq_kdbo� kbkl_fZo� \u^_ey_lky� h[k_kkb\gh�dhfimevkb\gucg_\jha��h^gZdh�ljm^gh�ijh\_klb�]jZgv�f_`^m�ghjfhc�b iZlheh]b_c�6DL]PDQ �������mdZau\Z_l�ljb�hkgh\guo�ijhy\e_gby�h[k_kkb\gh�dhfimevkb\gh]hkbg^jhfZ����GZ\yaqb\hklb�g_�h[mkeh\e_gu�gbdZdbfb�jZpbhgZevgufb�ihlj_[ghklyfb���� Hkms_kl\e_gb_� gZ\yaqb\hkl_c� \ kbem� bo� qm`^hklb� \uau\Z_l� ^bkdhfnhjl� b�beb��khfZlbq_kdb_�gZjmr_gby����Bg^b\b^�ihgbfZ_l�iZjZeh]bqghklv�gZ\yaqb\uo�fuke_c�b ihklmidh\��h^gZdh�g_fh`_l�bf�\hkij_iylkl\h\Zlv�H[k_kkb\ghc� ebqghklb� k\hckl\_ggu� hij_^_e_ggu_� khpbZevgh� p_ggu_� q_jlu�klZjZl_evghklv�� gZ^_`ghklv�� kZfhdhgljhev�� q_klghklv�� K ^jm]hc� klhjhgu� )UHXG ijbhibkZgbb� ebqghklb� kh� kdehgghklvx� d h[k_kkb\guf� kbfilhfZf� mdZau\Z_l� gZh[yaZl_evgmx� dhf[bgZpbx� lj_o� q_jl�� i_^Zglbqghklb�� kdmihklb� b mijyfkl\Z�� Wlmdhf[bgZpbx�hg�gZau\Z_l��ZgZevguf�oZjZdl_jhf��0F1HLO ������� hibkZe� lbibqgu_� hkh[_gghklb� klbey� h[k_kkb\gh�dhfimevkb\ghcebqghklb�



Z�� dh]gblb\gZy� jb]b^ghklv� ²� h[hkgh\Zgb_� \a]ey^Z� gZ� `bagv� g_]b[dbfb�nhjfZevgufb�khpbZevgufb�mklZgh\dZfb��beb�y\gh�^h]fZlbqguc�klbev�fure_gby�[�� ijb\_j`_gghklv� d gZijy`_gghc� Zdlb\ghc� ^_yl_evghklb� [_a� jZkkeZ[e_gby� bhl^uoZ�\�� g_m\_j_gghklv� \ ijbgyluo� j_r_gbyo�� hldeZ^u\Zgb_� j_r_gbc� ba�aZ� [hyagbhrb[blvky�]�� ihklhyggZy� haZ[hq_gghklv�� qlh� [_a� g__� jZ[hlZ� g_� fh`_l� [ulv� \uiheg_gZgZ^e_`Zsbf�h[jZahf�^�� bkdZ`_gb_� ^_ckl\bl_evghklb�� ijhy\eyxs__ky� \ djZcg_c� haZ[hq_gghklb� ihih\h^m�g_ij_^kdZam_fuo�kh[ulbc��gZijbf_j�\hafh`ghc�[he_agb�H[k_kkb\gZy� ebqghklv� h[uqgh� h[jZsZ_lky� aZ� ihfhsvx� g_� \ke_^kl\b_ki_pbnbq_kdbo� ijh[e_f�� Z \� kbem� gZijy`_gby� b lj_\h`ghklb� \ f_`ebqghklguohlghr_gbyo� beb� k_f_cghc� `bagb�� H[k_kkb\gh�dhfimevkb\gu_� kbfilhfu� fh]mlkhklZ\eylv�ebrv�g_agZqbl_evgmx�qZklv�`Zeh[�lZdh]h�deb_glZ�DhgkmevlZglm� g_h[oh^bfh� jZah[jZlvky� \ hkh[_gghklyo� h[k_kkb\ghc� ebqghklb�qlh[u�ba[_`Zlv� hrb[hd� \ jZ[hl_� k h[k_kkb\gufb� deb_glZfb�b ihgbfZlv� kh[kl\_ggu_j_Zdpbb�ijb�\klj_qZo�k gbfb�<Z`g_crbc� g_hkhagZgguc� \gmlj_ggbc� dhgnebdl�� h[k_kkb\ghc� ebqghklb�²� wlh[hjv[Z�f_`^m�ihkemrZgb_f�b g_ihkemrZgb_f��f_`^m�`_eZgb_f�m]h`^Zlv�b klj_fe_gb_fkhijhlb\eylvky�Z\lhjbl_lZf�H[k_kkb\gZy� ebqghklv� hlebqZ_lky� baebrg_c� kdehgghklvx� d kZfhdhgljhex� bdhgljhex�gZ^�hdjm`_gb_f��HgZ�hiZkZ_lky�\g_rg_]h�fbjZ�b kh[kl\_gguo�ih[m`^_gbc�DZd� hlf_qZ_l� 6DL]PDQ �������� q_eh\_d� h[k_kkb\gh]h� lbiZ� �bkiulu\Z_l� ihlj_[ghklvdhgljhebjh\Zlv� k_[y� b k\h_� hdjm`_gb_�� qlh[u� ij_h^he_lv� qm\kl\h� [_kkbeby��<_jhylghklv� kh[kl\_gghc� g_dhfi_l_glghklb�� g_^hklZlhqghc� bgnhjfbjh\Zgghklb�g_kihkh[ghklb�mf_gvrblv�jbkd�\ha[m`^Z_l�kbevgmx�lj_\h`ghklv�G_kihkh[ghklv� d kZfhdhgljhex�� Z dhgdj_lg__� d dhgljhex� k\hbo� Z]j_kkb\guoih[m`^_gbc� ihjh`^Z_l� mljbjh\Zggh_� ihkemrZgb_� beb�� dZd� ml\_j`^Z_l 6WRUU �������kdehgghklv� d lbjZgbb� ih� hlghr_gbx� d ^jm]bf�� DjZcg__� ihkemrZgb_� ijb\h^bl� dmgbqlh`_gbx�bg^b\b^mZevghklb��Ijb�i_j\hf�\ZjbZgl_�aZsblghc�j_Zdpbb�H[k_kkb\gZyebqghklv�ijhy\ey_l�l_g^_gpbx�d dhgnhjfbafm��HgZ�\u[bjZ_l�aZ\bkbfhklv�hl�q_eh\_dZ�kihkh[gh]h�mdZaZlv��dZd�`blv��I_j\_gkl\h��ke_^h\Zl_evgh��hl\h^blky�[_ahiZkghklb��Z g_m^h\e_l\hj_gbx� `bagvx�� LZdhc� deb_gl� h[uqgh� ih^qbgy_lky� dhgkmevlZglm� b e_]dhkh]eZrZ_lky� kh� \k_fb� _]h� ij_^eh`_gbyfb�� Hg� ihklhyggh� \ujZ`Z_l� dhgkmevlZglm[eZ]h^Zjghklv�aZ�ihfhsv�b i_j_`b\Z_l�ba�aZ�lh]h��qlh�fh`_l�^hklZ\eylv�_fm�g_m^h[kl\Z�>jm]bf� \ZjbZglhf� g_m^Zqgh]h� kZfhdhgljhey�� dZd� mihfbgZehkv�� y\ey_lkykdehgghklv� d ^hfbgbjh\Zgbx�� ijb^bjqb\Zy� djblbqghklv�� Q_eh\_d� klZgh\blky� ljm^ghm`b\qb\uf��hkh[_ggh�\ k_fv_��G_\hafh`ghklv�iheghklvx�dhgljhebjh\Zlv�^jm]bo�ex^_c\ha[m`^Z_l� aehklv�� dhlhjZy� \ f_`ebqghklguo� hlghr_gbyo� ijhy\ey_lky� dZdbjjZpbhgZevgZy� lbjZgby�� < dhgkmevlbjh\Zgbb� H[k_kkb\gZy� ebqghklv� wlh]h� lbiZbkihevam_l�\ dZq_kl\_�kZfhaZsblu�gZiZ^_gb_��gZijbf_j��h[tykgy_l�dhgkmevlZglm��qlh�hg^he`_g� ]h\hjblv�� dhff_glbjm_l� _]h�ijhn_kkbhgZevgu_� ^_ckl\by�� ^_eZ_l� aZf_qZgby�ihih\h^m� _]h� ih\_^_gby� \h� \j_fy� dhgdj_lghc� \klj_qb� beb� \hh[s_� fh`_l� ijhq_klv�djZldmx�e_dpbx��h dhgkmevlbjh\Zgbb��DhgkmevlZgl�bkiulu\Z_l�ijyfmx�m]jham�k\h_cijhn_kkbhgZevghc� dhfi_l_glghklb� b h[uqgh� k_j^blky�� H^gZdh� hiulguc� dhgkmevlZglihgbfZ_l�ikboheh]bq_kdmx� j_Zevghklv�� kdju\Zxsmxky� aZ� lZdbfb�^_ckl\byfb��Deb_glg_� klj_fblky� hkdhj[blv� dhgkmevlZglZ�� Z iulZ_lky� lZdbf� kihkh[hf� \aylv� ih^� dhgljhevk\hx� lj_\h`ghklv� b aZsblblvky� hl� ihfhsb�� dhlhjZy�fh`_l� ij_^klZ\eylv� ^ey� g_]h� g_



f_gvrmx�hiZkghklv��q_f�_]h�ijh[e_fu�>ey� h[k_kkb\gh]h� klbey� oZjZdl_jgh� bkihevah\Zgb_� kj_^kl\� h[s_gby� ^eyjZajmr_gby� h[s_gby�� G_fZeh� h[k_kkb\guo� deb_glh\� \ dhgkmevlbjh\Zgbb� mqZkl\mxlebrv�nbabq_kdb��Z ikboheh]bq_kdb�kZfhmkljZgyxlky��Deb_gl�kfhljbl�dm^Z�lh�\ klhjhgm�_e_� keurgh� ]h\hjbl�� jZkk_yggh� kemrZ_l�� LZdh_� ih\_^_gb_� njmkljbjm_l� dhgkmevlZglZ�dZd� b fheqZgb_�� dhlhjh_� deb_gl� lh`_� bkihevam_l� ^ey� mdehg_gby� hl� j_r_gby� k\hboijh[e_f�� < ih^h[guo� kemqZyo� dhgkmevlZgl� fh`_l� ^h\hevgh� mlhgq_ggh� \ujZ`Zlv\jZ`^_[ghklv�� gZijbf_j� ihkj_^kl\hf� \hijhkZ� �<Zf g_q_]h� fg_� kdZaZlv"�� Bgh]^ZdhgkmevlZglu� aZ^Zxl� \hijhk�� �H q_f� <u� ^mfZ_l_�� dh]^Z� fheqbl_"�� Wlh� fh`_lijb[ebablv� d wfhpbhgZevghc� kn_j_� h[k_kkb\gh]h� deb_glZ�� [_kdhg_qgh� ljm^gh^hky]Z_fhc�H[k_kkb\gZy�ebqghklv�bah�\k_o�kbe�klZjZ_lky�g_�]h\hjblv�h k\hbo�wfhpbhgZevguoijh[e_fZo��HgZ�ijbeZ]Z_l�h]jhfgu_�mkbeby��qlh[u�kdjulv�wfhpbhgZevgu_�ljm^ghklb��ghlZdbf� h[jZahf� lhevdh� ^_fhgkljbjm_l� bo��Deb_gl� ihklhyggh� klZjZ_lky� dhgljhebjh\ZlvdhgkmevlZlb\gmx� [_k_^m�� qlh[u� ba[_`Zlv� wfhpbhgZevgh]h� dhglZdlZ� k dhgkmevlZglhf�Ihwlhfm� [_k_^Z� klZgh\blky� \heghh[jZaghc� ²� dZd� lhevdh� dhgkmevlZgl� iulZ_lkyijh^\bgmlvky� \]em[v�� deb_gl� klj_fblky� \udjmlblvky� b ij_\jZlblv� _]h� gZf_j_gby� \gbqlh��Dh]^Z�dhgkmevlZgl�qm\kl\m_l��qlh�i_j_^�_]h�ghkhf�aZoehiu\Z_lky�^\_jv��agZqbl�hgijb[ebabeky� d kZfuf� kms_kl\_gguf�ijh[e_fZf� deb_glZ��Mdehg_gb_� hl� ih]jm`_gby� \k\hc� \gmlj_ggbc� fbj� ijhy\ey_lky� \ kdehgghklb� d bgl_ee_dlmZebaZpbb��H[tykg_gby� ybgl_jij_lZpbb�dhgkmevlZglZ�h[k_kkb\guc�deb_gl�\hkijbgbfZ_l�]heh\hc��Z g_�k_j^p_f�Hg�fgh]hkeh\_g�g_�\ p_eyo�[he__�lhqgh]h�\ujZ`_gby�qm\kl\��Z ^ey�hlf_`_\Zgby�hl�gbo�Ih\_kl\h\Zgb_�lZdh]h�deb_glZ�i_j_]jm`_gh�^_lZeyfb��hg�iulZ_lky�gbq_]h�g_�ijhimklblv\ k\h_f�jZkkdZa_��gh�l_f�g_�f_g__�g_�jZkdju\Z_l�k\h_c�ebqghklb��;_k_^u�k h[k_kkb\gufbdeb_glZfb�h[uqgh�ljm^gu�b ijh^he`bl_evgu�>ey�mklZgh\e_gby�\ul_kg_ggh]h�h[k_kkb\guf�deb_glhf�fZl_jbZeZ�bgh]^Z�bf__lkfuke�bkke_^h\Zgb_�_]h�kgh\��Ihfh]Z_l�lZd`_�bkihevah\Zgb_�jbkmghqguo�l_klh\�\f_klhaZ^Zgby�jZkkdZau\Zlv�h ijh[e_fZo�keh\Zfb�H[k_kkb\gu_� deb_glu� ex[yl� ijboh^blv� d dhgkmevlZglm� k hibkZgb_f� i_j_qgyk\hbo� ijh[e_f� beb� kh� kibkdhf� \hijhkh\�� dhlhju_� g_h[oh^bfh� h[km^blv� \h� \j_fydhgkmevlbjh\Zgby�� Hq_\b^gh�� wlh� hljZ`Z_l� `_eZgb_� dhgljhebjh\Zlv� kblmZpbxdhgkmevlbjh\Zgby�b mdehgblvky�hl�ijyfh]h�wfhpbhgZevgh]h�dhglZdlZ�k dhgkmevlZglhf�Dh]^Z� deb_glm� g_� jZaj_rZ_lky� ihevah\Zlvky� aZjZg__� ih^]hlh\e_ggufb� l_dklZfb� bebijb^_j`b\Zlvky� mklZgh\e_ggh]h� bf� ihjy^dZ� \hijhkh\�hl\_lh\�� hg� ijboh^bl� \aZf_rZl_evkl\h�� LZdh_� ih\_^_gb_� dhgkmevlZglZ� y\ey_lky� ^ey� g_]h� kxjijbahf�� Zh[k_kkb\gZy� ebqghklv� g_� l_jibl� kxjijbah\�� kihglZgghklv� ijh\hpbjm_l� \ g_clj_\h`ghklv�� Ih^]hlh\dZ� d \klj_q_� k dhgkmevlZglhf� gZijZ\e_gZ� gZ� ij_k_q_gb_g_h`b^Zgghkl_c�� kihkh[guo� \u\_klb� ba� jZ\gh\_kby�� DhgkmevlZgl� fh`_l� kijhkblvdeb_glZ�� �Ihq_fm� <u� ijb^Zeb� lZdh_� \Z`gh_� agZq_gb_� ih^]hlh\d_� d gZr_c� \klj_q_"�Hl\_l� deb_glZ� fh`_l� hldjulv� imlv� \ _]h� \gmlj_ggbc� fbj�� B dhg_qgh�� jZ[hlZy� kh[k_kkb\gufb� deb_glZfb�� dhgkmevlZgl� kZf� g_� ^he`_g� ihevah\Zlvky� ih^h[gh]h� jh^Z\kihfh]Zl_evgufb�kj_^kl\Zfb��aZibkyfb�b ij��Ijb� jZ[hl_� k h[k_kkb\gufb� deb_glZfb� m dhgkmevlZglZ� ^\hcgZy� aZ^ZqZ �6WRUU�������� <h�i_j\uo�� hg� ^he`_g� ihfhqv� deb_glm� \ujZablv� ih[m`^_gby�� hl� dhlhjuo� lhlaZsbsZ_lky�� <h�\lhjuo�� kZf� dhgkmevlZgl� ^he`_g� [ulv� q_eh\_dhf�� ijb]h^guf� ^eywdki_jbf_glbjh\Zgby��qlh[u�deb_gl�fh]�ihlj_gbjh\Zlvky�\ aZ\yau\Zgbb�k\h[h^guo�hlkm[hj^bgZpbb� hlghr_gbc�� ?keb� j_Zdpbb� dhgkmevlZglZ� gZ� h[k_kkb\gmx� ebqghklvZ^_d\Zlgu�� ikboheh]bq_kdhc� aZsblhc� deb_glZ� \uklmiZ_l� aehklv�� LZdmx� hl\_lgmx



j_Zdpbx� ke_^m_l� jZkkfZljb\Zlv�g_� dZd� ke_^kl\b_� k\h_c� hrb[db�� Z kdhj__� dZd�ijbagZdijh]j_kkZ� \ jZ[hl_�� DhgkmevlZglm� g_� gZ^h� aZ]eZ`b\Zlv� hlghr_gby� kh� aeysbfkydeb_glhf��GZh[hjhl��g_h[oh^bfh�iha\heblv�_fm�\ujZablv�kdjulu_�qm\kl\Z��G_�ke_^m_lihhsjylv� `_eZgb_� deb_glZ� g_f_^e_ggh� ih^Z\blv� aehklv�� J_Zevgh_� dhgkmevlbjh\Zgb_fh`_l�gZqZlvky�ebrv�lh]^Z��dh]^Z�fu�[m^_f�rZ]� aZ�rZ]hf�k\yau\Zlv� aehklv�deb_glZ�kih[m^b\rbfb�__ ijbqbgZfb�b hlus_f�ih^hie_dm�ki_pbnbqgh]h�klbey�_]h�hlghr_gbc�k^jm]bfb� ex^vfb�� < wlhf� aZdexqZ_lky� rZgk� ohlv� g_fgh]h� hk\h[h^blv� h[k_kkb\gh]hdeb_glZ�hl�[j_f_gb�g_\ujZ`_gguo�wfhpbc�
������ DHGKMEVLBJH<:GB?� IJB� I:J:GHB>:EVGUOJ:KKLJHCKL<:O< gZr_� \j_fy� iZjZghb^Zevgu_� ijhy\e_gby�� kh]eZkgh� ml\_j`^_gbx .HQQHG\�������� \klj_qZxlky� g_fgh]bf� j_`_� lj_\h`guo� khklhygbc�� Ihimeyjgh_� ij_`^_\ujZ`_gb_�� ©G_�dhfie_dkmcª�\k_�qZs_� aZf_gy_lky� kh\_lhf�� �G_�[m^v�iZjZghcyevguf�Wlh� agZqbl� ²� g_� ijhy\eyc� ih^hajbl_evghklb� b w]hp_gljbqghklb�� >Zggu_� q_jlu� ihkms_kl\m�oZjZdl_jbamxl� hkgh\gu_�iZjZghb^gu_� kbg^jhfu�²�fZgbx�ij_ke_^h\Zgby�bfZgbx� \_ebqby��OZjZdl_jgZy� ^ey� iZjZghcyevghc� ebqghklb� kdehgghklv� d wlbf�fZgbyfh[mkeh\eb\Z_l� g_kihkh[ghklv� d aZ\yau\Zgbx� k\ya_c� k ^jm]bfb� ex^vfb� b khpbZevgmxhlkljZg_gghklv�� Z lZd`_� hljZ`Z_l� ^bnnmaghklv� ebqghklghc� b^_glbqghklb�� dh]^Zq_eh\_dm�klZgh\blky�ljm^gh�jZaebqZlv��qlh�hlghkblky�d kh[kl\_gghc�ebqghklb��Z qlh�²g_l� Kmlv� fZgbb� ij_ke_^h\Zgby� ²� ih^haj_gb_� hdjm`Zxsbo� \ aehgZf_j_gghklb�Ihwlhfm� iZjZghbd� fgh]h� \j_f_gb� ljZlbl� gZ� \uy\e_gb_� �\jZ]h\��� ke_^ysbo� aZ� gbf�ih^kemrb\Zxsbo� _]h� jZa]h\hju� b l�i�� LZdbf� �\jZ]hf�� fh`_l� klZlv� dZd� hl^_evgucq_eh\_d�� lZd� b ]jmiiZ� ex^_c�� K wlhc� fZgb_c� k\yaZgZ� b hq_gv� qZklh� \klj_qZxsZykyj_\ghklv�� Ih^haj_gb_� kmijm]Z� \ g_\_jghklb� ²� hq_gv� ieh^hl\hjgZy� ihq\Z� ^ey\hagbdgh\_gby�iZjZghb^Zevgv]o�kljZoh\�FZgby�\_ebqby�ijhy\ey_lky�\ ijbibku\Zgbb�k_[_�ij_`^_�g_�aZf_qZ_fuo�lZeZglh\b kihkh[ghkl_c��IZjZghbdb�lZdh]h�lbiZ�h[uqgh�\u^Zxl�k_[y� aZ�bah[j_lZl_e_c��jZ[hludhlhjuo� ijba\Zgu� jZaj_rblv� ]eh[Zevgu_� ijh[e_fu� fbjZ�� beb� l\hjph\� f_kkbZgkdbol_hjbc�� kihkh[guo� kiZklb� fbj�� Bgh]^Z� iZjZghcy� ijhy\ey_lky� \ wjhlhfZgbb�� dh]^Zq_eh\_d�^mfZ_l��qlh�hg�\ex[e_g��b klj_fblky�kh[eZagblv�ebph�ijhlb\hiheh`gh]h�iheZ�Ikboh^bgZfbq_kdb�iZjZghbd�ohly�b kbevgh�`_eZ_l�[ebahklb�k ^jm]bfb�ex^vfb�gh�[hblky�hdZaZlvky�h[fZgmluf��Wlh�kem`bl� ]eZ\ghc�ijbqbghc�ih^hajbl_evghklb��L_fkZfuf�iZjZghbd�� [hykv�[ulv� hl\_j]gmluf�� kZf� \k_o� hllZedb\Z_l�� qlh� h[mkeh\e_gh� _]h\jZ`^_[ghklvx�DhgkmevlZgl�� \klj_lb\rbkv� k iZjZghb^guf� deb_glhf�� ^he`_g� [ulv� ]hlh\� d _]hg_^h\_jbx� b \jZ`^_[ghklb�� LZdb_� deb_glu� ihklhyggh� �ijh\_jyxl��� gZkdhevdh�fh`gh^h\_jylv� dhgkmevlZglm� G_^h\_jb_� b \jZ`^_[ghklv� ^h\hevgh� g_ijbylgu�� b boij_h^he_gb_� y\ey_lky� \Z`g_crbf� mkeh\b_f� \ jZ[hl_� k iZjZghb^gufb� deb_glZfb�Ij_`^_�\k_]h�dhgkmevlZgl�^he`_g�bf_lv�\ \b^m��qlh�iZjZghbdb�koh^guf�h[jZahf�\_^mlk_[y� kh� \k_fb� ex^vfb�Khhl\_lkl\mxs__�ihgbfZgb_�ihfh]Z_l� dhgkmevlZglm� khojZgblvkZfhh[eZ^Zgb_��g_�ijb[_]Zlv�d qj_af_jghc� aZsbl_�b g_�klZjZlvky� ©ih[_^blvª�deb_glZ�JZ[hlZy� k iZjZghb^gufb� deb_glZfb�� ke_^m_l� kh[ex^Zlv� hij_^_e_ggmx� ^bklZgpbx�ihlhfm� qlh� kebrdhf� [ukljh_� beb� qj_af_jgh� ]em[hdh_� �\lhj`_gb_�� \uau\Z_l� m gbog_ijbyagv�G_hiulguc� dhgkmevlZgl�fh`_l�gZqZlv� ^bkdmlbjh\Zlv�beb� kihjblv� k iZjZghbdhf�ihih\h^m�h[hkgh\Zgghklb�_]h�fZgbc��iulZykv�ijba\Zlv�gZ�ihfhsv�eh]bq_kdb_�Zj]mf_glu�



>bkdmkkby� [_kkfuke_ggZ�� ihkdhevdm� iZjZghb^ghfm� deb_glm� qm`^� yaud� eh]bdb�� <h[s_gbb�hg�ihevam_lky�iZjZghb^Zevgufb�f_lZnhjZfb��GZdhg_p��\ aZ^Zqm�dhgkmevlZglZg_�\oh^bl�hij_^_e_gb_�ijZ\^hih^h[ghklb�\ukdZau\Z_fuo�deb_glhf�p_e_c��AgZqbl_evgh\Z`g__�kZf�nZdl�gZebqby�fZgbb�b m\_j_gghklv�deb_glZ�\ k\h_c�ijZ\hl_�< ex[hf� kemqZ_� dhgkmevlZgl� ^he`_g� ihfgblv�� qlh� hg� klhedgmeky� g_� k fZgb_c�dhlhjmx�gZ^h�mkljZgblv��Z k�q_eh\_dhf��©ihjh^b\rbfª�wlm�fZgbx�
������DHGKMEVLBJH<:GB?�RBAHB>GUO�EBQGHKL?CRbahb^gZy� ebqghklv� ij_^klZ\ey_l� h^gm� ba� gZb[hevrbo� ljm^ghkl_c� \ jZ[hl_dhgkmevlZglZ�beb�ikbohl_jZi_\lZ��Z djZcg__�__ ijhy\e_gb_�²�rbahnj_gby�²�h^gh�ba]em[hqZcrbo�b keh`g_crbo�gZjmr_gbc�ikbobdb��Dhglmju�rbahb^ghc�ebqghklb�fh`ghhq_jlblv� ih� hkgh\guf� kbfilhfZf� rbahnj_gbb�� <i_j\u_� l_jfbg� �rbahnj_gby�bkihevah\Ze� ba\_klguc� ikbobZlj (XJHQ� %OHXOHU \ ����� ]��<Z`g_crb_� kbfilhfu� wlh]hgZjmr_gby�ikbobdb�hg�hibkZe�ba\_klghc�nhjfmehc��q_luj_o�:���pbl�ih� .HQQHG\���������� :nn_dlb\ghklv M [hevgh]h�rbahnj_gb_c� gZjmrZ_lky� wfhpbhgZevgZy� kn_jZ?]h� wfhpbhgZevgZy�`bagv� klZgh\blky� hq_gv� kdm^ghc�G_j_^dh� wfhpbhgZevgu_� j_Zdpbbg_Z^_d\Zlgu��gZijbf_j��kf_o�\ jZkkdZa_�h kf_jlb�[ebadh]h�q_eh\_dZ���l�_ wfhpbhgZevgu_i_j_`b\Zgby�g_�khhl\_lkl\mxl�kh^_j`Zgbx�fuke_c��� :kkhpbZlb\ghklv Rbahnj_gbdZf� k\hckl\_ggZ� mljZlZ� eh]bq_kdhcihke_^h\Zl_evghklb� fuke_c�� GZ� hkgh\_� k\h[h^gh\hagbdZxsbo� ZkkhpbZpbb� m gboijhbkoh^bl� i_j_kdZdb\Zgb_� hl� h^ghc� fukeb� d ^jm]hc�� Kihkh[� fure_gby� dZ`_lkykljZgguf�b oZhlbqguf��hl\_lu�gZ�\hijhku�[u\Zxl�kh\_jr_ggh�g_Z^_d\Zlgufb��Bgh]^ZZkkhpbZlb\gu_�gZjmr_gby�fh]ml�[ulv�hq_gv�mlhgq_ggufb�b ljm^gh�aZf_lgufb����:mlbaf� Fure_gb_�rbahb^Z�djZcg_�km[t_dlb\gh�b w]hp_gljbqgh��Hg�dZ`_lkyih]jm`_gguf�\ f_qlu�b nZglZabb��dhlhju_�ihkl_i_ggh�ih^f_gyxl�j_Zevghklv��G_j_^dhkeh\Zf�ijb^Z_lky�hkh[uc�kfuke��b dhgkmevlZglm�ljm^gh�ihgylv��h q_f�]h\hjbl�deb_gl�LZdhc�bg^b\b^mZevguc�keh\Zjv�mdZau\Z_l�gZ�Zmlbqghklv�fure_gby����:f[b\Ze_glghklv� Ohly�[hevrbgkl\h�ex^_c�bkiulu\Zxl�^\hckl\_gghklv�\ l_obeb�bguo�kblmZpbyo��rbahb^gZy�ebqghklv�Zf[b\Ze_glgZ�ihqlb�\h�\k_f��HgZ�i_j_iheg_gZijhlb\hj_qb\ufb�qm\kl\Zfb��mklZgh\dZfb�b \a]ey^Zfb�ih�hlghr_gbx�d ^jm]bf�ex^yf�bd k\hbf�`bag_gguf�mkeh\byf�Rbahb^gu_� deb_glu� ihiZ^Zxl� gZ� ikboheh]bq_kdh_� dhgkmevlbjh\Zgb_� bebikbohl_jZibx�ih�jZaguf�ijbqbgZf��QZklhc�ijbqbghc�h[jZs_gby� kem`bl�g_\_jb_��qlhhdjm`Zxsb_�kihkh[gu�bo�ihgylv�b ihfhqv��ihwlhfm�hgb�bsml�ihfhsb�m ki_pbZebklh\�hl� dhlhjuo� `^ml� ihgbfZgby� k\hbo� ljm^ghkl_c�� H[uqgh� rbahb^u� `Zemxlky� gZg_\hafh`ghklv� mklZgh\blv� b ih^^_j`b\Zlv� hlghr_gby�� hkh[_ggh� k ebpZfbijhlb\hiheh`gh]h� iheZ�� gZ� g_kihkh[ghklv� kdhgp_gljbjh\Zlvky� b aZdhgqblv� gZqZlmxjZ[hlm��gZ�iehoh_�gZkljh_gb_�Rbahb^gu_� deb_glu� bkiulu\Zxl� fgh]h� ljm^ghkl_c� \ hlghr_gbyo� k ^jm]bfbex^vfb��Hgb�g_^h\_jqb\u��ihwlhfm�m gbo�hq_gv�fZeh�beb�\hh[s_�g_l�^jma_c��Bgh]^Zrbahb^� aZ\yau\Z_l� ^jm`[m� k k_[_� ih^h[guf�� h^gZdh� hlghr_gby� [u\Zxl� ojmidbfb� bj_^dh� ^eylky� ijh^he`bl_evgh_� \j_fy�� Rbahb^gu_� deb_glu� [hylky� [ebahklb�bglbfghklb��ihlhfm�qlh�j_Zdpbb�^jm]bo�ex^_c�\uau\Zxl�m gbo�Zf[b\Ze_glgu_�qm\kl\Z�Hl� [ebahklb� hgb� aZsbsZxlky�� ba[_]Zy� ex[uo� wfhpbhgZevguo� ijhy\e_gbc� \f_`ebqghklguo� hlghr_gbyo�� Ihkdhevdm� qm\kl\Z� \Z`gu� \ `bagb� ex^_c�� rbahb^gZyebqghklv� [ZeZgkbjm_l� gZ� ]jZgb� i_j_`b\Zgby� [_kkfuke_gghklb� `bagb�� Ba[_]Zgb_[ebadbo� hlghr_gbc� rbahb^gu_� deb_glu� h[tykgyxl� l_f�� qlh� lZdb_� hlghr_gby� bobagmjyxl�� Z lZd`_� h[j_f_gbl_evgu� hdjm`Zxsbf�� �K[_j_`_gb_�� k_[y� \ h[s_gbb



ijb\h^bl� d hklhjh`ghklb� b g_� iha\hey_l� \_klb� k_[y� kihglZggh�� <hagbdgh\_gb_mklZgh\db� gZ� ba[_]Zgb_� [ebadbo� f_`ebqghklguo� k\ya_c� h[tykgy_lky �6WRUU� �����ki_pbnbqguf�ih\_^_gb_f�jh^bl_e_c�\ ^_lkl\_��Moh^�aZ�fZeurhf�hlgbfZ_l�m jh^bl_e_cfgh]h�nbabq_kdhc�b ikbobq_kdhc� wg_j]bb��b rbahb^gu_�jh^bl_eb��dhlhjuf�qm`^�fbjj_[_gdZ�� _]h� ihlj_[ghklb�� qm\kl\mxl� k_[y� bklhs_ggufb�� < j_amevlZl_� j_[_ghd� g_ihemqZ_l�g_h[oh^bfu_� _fm� ex[h\v�b ihgbfZgb_��M g_]h�nhjfbjm_lky� m[_`^_gb_�� qlhex[h\v� \hafh`gZ� lhevdh� \ \hh[jZ`_gbb��Iha^g__�� \ aj_ehf� \hajZkl_�� wfhpbhgZevgu_hlghr_gby�\hkijbgbfZxlky�g_�dZd�\aZbfhh[h]ZsZxsb_��Z dZd�bklhsZxsb_��b gZb[he__[_ahiZkguf� ij_^klZ\ey_lky� mdehg_gb_� hl� gbo�� Klj_fykv� \hkihegblv� g_^hklZlhddhglZdlh\�k \g_rgbf�fbjhf��rbahb^gu_�ebqghklb�kha^Zxl�[h]Zluc�\hh[jZ`Z_fuc�fbj�G_^hklmighklv� j_Zevguo� hlghr_gbc� b ih^ebgghc� ex[\b� rbahb^u� dhfi_gkbjmxl� \\hh[jZ`_gbb�� gZ^_eyy� k_[y� \_ebqb_f�� Ieh^u� \hh[jZ`_gby� rbahb^gZy� ebqghklvklZjZ_lky�\hiehlblv�\ j_Zevghklv��< f_`ebqghklguo�hlghr_gbyo�wlh�\ujZ`Z_lky�ihahcij_\hkoh^kl\Z��qlh�g_ijb_fe_fh�^ey�[hevrbgkl\Z�ex^_c�DklZlb��rbahb^gu_�bg^b\b^u�fh]ml�bkiulu\Zlv�aZ\bkbfhklv�hl�^jm]bo��kqblZy�qlh� g_� kihkh[gu� ihaZ[hlblvky� h k_[_� beb� mkljhblv� k\hx�`bagv��Qm\kl\h� [_kkbeby�²h^gZ� ba� ijbqbg� j_]j_kkbb� lZdbo� deb_glh\� ^h� ijbfblb\guo� nhjf� ijbkihkh[e_gby� dhdjm`_gbx��K ^jm]hc�klhjhgu��rbahb^ghc�ebqghklb�[hevgh�qm\kl\h\Zlv�k_[y�aZ\bkbfhc�ihlhfm�qlh�wlh�jZgbl�__ ]hj^hklv�Hkh[_gghklb�rbahb^ghc�ebqghklb�aZljm^gyxl�mklZgh\e_gb_�b ih^^_j`Zgb_�k g_cdhglZdlZ�� DhgkmevlZgl� qZklh� qm\kl\m_l�� dZd� ih^f_lbeZ� 6WRUU� �������� qlh� m rbahb^h\hlebqZ_lky� �^ebgZ� \heg��� < hlghr_gbyo� k lZdbfb� deb_glZfb� hq_gv� \Z`gZaZbgl_j_kh\Zgghklv� b `_eZgb_� ihfhqv�� Z g_� ^bZ]ghklbq_kdbc� ih^oh^�� AZ� ly`_eufbgZjmr_gbyfb�djh_lky�mgbdZevguc�q_eh\_d��b ^Z`_�fZeZy�lhebdZ�ijhklhc�q_eh\_qghklbdhgkmevlZglZ� fh`_l� ^Zlv� g_iehob_� j_amevlZlu� b h[e_]qblv� kljZ^Zgby� rbahb^gh]hdeb_glZ�DhgkmevlZglm�ke_^m_l�ihgbfZlv�kl_i_gv�baheypbb�rbahb^gh]h�deb_glZ��I_j\ucdhglZdl� ^he`_g� [ulv� bgl_ee_dlmZebabjh\Zg�� Rbahb^gh]h� deb_glZ� e_]dh� gZim]Zlvg_ihkj_^kl\_gguf� ijhgbdgh\_gb_f� \ _]h� wfhpbhgZevgmx� `bagv�� DhgkmevlZgl� lZd`_^he`_g�ijbgbfZlv�\h�\gbfZgb_�ijhlb\hj_qb_�f_`^m�`_eZgb_f�deb_glZ�[ulv�k ex^vfb�bkljZohf� i_j_^� hdjm`Zxsbfb�� Ihki_rghklv� \ mklZgh\e_gbb� k deb_glhf� [ebadh]hdhglZdlZ�fh`_l�kijh\hpbjh\Zlv�_]h�[_]kl\h��H^gZdh��_keb�dhgkmevlZgl�[m^_l�kebrdhfg_cljZe_g� b qj_af_jgh� hl^Zeylvky� hl� deb_glZ�� lhl� fh`_l� ihqm\kl\h\Zlv� k_[yhl\_j]gmluf��G_� gZ^h� aZ[u\Zlv�� qlh� hilbfZevgZy� ^bklZgpby� \h� \aZbfhhlghr_gbyo�²emqrbc�ih^Zjhd�rbahb^ghfm�deb_glm�DhgkmevlZgl�^he`_g�ihfgblv��qlh�\ dhgkmevlbjh\Zgbb�rbahb^guc�deb_gl�\_^_lk_[y�� dZd� b \� ^jm]bo� `bag_gguo� kblmZpbyo�� gZijbf_j� \ k_fv_�� Wlb� deb_glu� qZklhklZjZxlky��qlh[u�hdjm`Zxsb_�bo�ex^b�bkiulu\Zeb�qm\kl\h�\bgu�Dh]^Z�deb_glu�]h\hjyl��qlh�dhgkmevlZgl�_s_�[hevr_�aZimlZe�bo�ijh[e_fu��wlh�g_ijhklZy� dhgklZlZpby� nZdlZ�� Z kdhj__� ikboheh]bq_kdZy� fZgbimeypby�� M dhgkmevlZglZijh\hpbjm_lky� qm\kl\h� \bgu� \ gZ^_`^_�� qlh� hg� jZkk_j^blky�� b lh]^Z� deb_gl� ihemqblih^l\_j`^_gb_�g_wnn_dlb\ghklb�_]h�jZ[hlu�<hh[s_�rbahb^gZy�ebqghklv�\ dhgkmevlbjh\Zgbb�²�wlh�\uah\�dhgkmevlZglm�bebikbohl_jZi_\lm��Gh�g_�[m^_f�aZ[u\Zlv��qlh�wlh�b kZfu_�bgl_j_kgu_�deb_glu��kihkh[gu_gZmqblv�gZk�hjb_glbjh\Zlvky�\ ^_[jyo�q_eh\_q_kdhc�ijbjh^u�
������DHGKMEVLBJH<:GB?�:KHPB:EVGUO�EBQGHKL?C:khpbZevghklv� ²� wlh� h^gh� ba� kZfuo� keh`guo� b ijh]ghklbq_kdb



g_[eZ]hijbylguo�ebqghklguo�jZkkljhckl\��dhlhju_�ijhy\eyxlky�g_�klhevdh�jZaebqgufbkbfilhfZfb��kdhevdh�gZjmr_gb_f�ih\_^_gby��Ij_`^_�wlh�gZjmr_gb_�^bZ]ghklbjh\ZehkvdZd� �ikbohiZlbq_kdZy� ebqghklv�� beb� �kh�pbhiZlbq_kdZy� ebqghklv�� �l_jfbgu�� _s_� bl_i_jv�\klj_qZxsb_ky�\ ebl_jZlmj_���KhpbhiZlu�iehoh�khpbZebabjh\Zgu��hgb�`b\ml�\hbfy�m^h\e_l\hj_gby�k\hbo�bgklbgdlb\guo�ihlj_[ghkl_c��g_�h[jZsZy�\gbfZgby�gZ�ghjfufhjZeb��lj_[h\Zgby�h[s_kl\Z��ihwlhfm�kdehggu�ihklhyggh�gZjmrZlv�ijZ\beZ�b aZdhguh[s_`blby��g_�kqblZykv�k \hafh`guf�gZdZaZgb_f�:khpbZevgmx�ebqghklv�g_�ke_^m_l�kf_rb\Zlv�k ebphf��\_^msbf�k_[y�ZkhpbZevgh\ke_^kl\b_� \gmlj_ggbo� g_\jhlbq_kdbo� dhgnebdlh\�� G_\jhlbd� i_j_`b\Z_l� \bgm� ba�aZk\h_]h�ih\_^_gby��qlh�Z[khexlgh�qm`^h�ZkhpbZevghc�ebqghklb�Ohly�ijbagZdb�ZkhpbZevgh]h�ih\_^_gby�fh]ml�ijhy\blvky�aZ^he]h�^h�hljhq_kdboe_l��bf_ggh�\ xghklb� ZkhpbZevghklv� hkh[_ggh� aZf_lgZ�b \ujZ`Z_lky� \ Z]j_kkb\ghklb�[_kihjy^hqghf�k_dkmZevghf�ih\_^_gbb�b f_oZgbq_kdhf�\a]ey^_�gZ�k_dk��\ kdehgghklb�dmihlj_[e_gbx�Zedh]hey�b gZjdhlbdh\�DhgkmevlZgl� ^he`_g� agZlv�� qlh� ZkhpbZevgZy� ebqghklv�²� wlh� g_� ijhklh� ^jm]hcq_eh\_d��HgZ�dZj^bgZevgh�hlebqZ_lky�hl�^jm]bo�²�hlghr_gb_f�d k_[_�b ^jm]bf�ex^yf�p_eyfb�`bagb� 0DF.LQQRQ b0LFKROV �pbl��ih� .HQQHG\� ������mdZau\Zxl��:khpbZevgZy�ebqghklv�kfhljbl�gZ�^jm]bo�ex^_c�dZd�gZ�bklhqgbd�hiZkghklb�bebgZkeZ`^_gby�� g_� h[jZsZy� \gbfZgby� gZ� bo� [_ahiZkghklv�� m^h[kl\Z�� m^h\hevkl\by�� HgZi_j_`b\Z_l� kh[kl\_ggu_� ih[m`^_gby� dZd� g_hleh`gu_� b g_mfhebfu_�� hldeZ^u\Zgb_j_ZebaZpbb� dhlhjuo� beb� aZf_gZ� q_f�eb[h� ^jm]bf� g_fukebfu�� M^h\e_l\hj_gb_ih[m`^_gbc� \_^_l� d jZkims_gghklb�� khklhygbx� ij_kus_gby�� gh� g_� d i_j_`b\ZgbxkqZklvy�k ijbkmsbf�_fm�qm\kl\hf�ih\ur_gby�kZfhm\Z`_gby��:khpbZevgZy� ebqghklv� g_l_ji_eb\Z�� hjb_glbjh\ZgZ� gZ� kbxfbgmlgh_m^h\hevkl\b_�� jmdh\h^kl\m_lky� g_ihkj_^kl\_ggufb� ih[m`^_gbyfb� b g_� \ khklhygbbl_ji_lv� aZ^_j`dm� \ m^h\e_l\hj_gbb� ihlj_[ghkl_c�� HgZ� fh`_l� mdjZklv� ihlhfm�� qlh� \^Zgguc�fhf_gl�g_�bf__l�k kh[hc�^_g_]�beb�ijhklh�g_�ohq_l�mljm`^Zlv�k_[y�ihemq_gb_f`_eZ_fh]h� aZdhgguf� kihkh[hf�� Hl� ZkhpbZevguo� ^_ckl\bc� g_� m^_j`b\Z_l� b m]jhaZgZdZaZgby�� Bfimevkb\ghklb� \ m^h\e_l\hj_gbb� ihlj_[ghkl_c� khimlkl\mxl� ijbklmiuZ]j_kkb\ghklb�\ kblmZpbyo�njmkljZpbb��Ba�aZ�hlkmlkl\by�wfiZlbb�Z]j_kkb\guf�j_Zdpbyf[u\Zxl�k\hckl\_ggu�`_klhdhklv��^Z`_�kZ^baf�:khpbZevgZy� ebqghklv� g_� kihkh[gZ� aZ\yau\Zlv� l_kgu_� f_`ebqghklgu_hlghr_gby��>jm`[Z�lj_[m_l�hl�ex^_c�qm`^uo�_c�dZq_kl\��:khpbZevgu_�bg^b\b^u�fh]mllhevdh� [jZlv� hl� ^jm]bo�� gh� gbq_f� g_� ohlyl� `_jl\h\Zlv�� b wlh� ihjh`^Z_l� k_f_cgu_g_mjy^bpu�� Hgb� hjb_glbjmxlky� bkdexqbl_evgh� gZ� k_[y� b g_� \hkijbgbfZxl� ^jm]boex^_c�dZd�bf_xsbo�ijZ\Z�b qm\kl\Z��>jm]b_�ex^b�^ey�gbo�lhevdh�kj_^kl\h�^hklb`_gbykh[kl\_gguo� p_e_c�� :khpbZevgZy� ebqghklv� g_j_^dh� iZjZablbjm_l� gZ� hdjm`Zxsbo�bkihevamy� k\hx� \g_rgxx� ijb\e_dZl_evghklv�� < kbem� i_j_qbke_gguo� ijbqbgdhgkmevlZglm� ljm^gh� ijhy\eylv� wfiZlbx� d lZdbf� deb_glZf�� Z bo� g_kihkh[ghklvmklZgh\blv� [ebadb_� b hkfuke_ggu_� hlghr_gby� ij_iylkl\m_l� ihemq_gbx� ihevau� hldhgkmevlbjh\Zgby� b ikbohl_jZibb�� H^gZdh�� ijbgbfZy� \h� \gbfZgb_� [_kdhg_qgmxf_ehqghklv� qm\kl\� ZkhpbZevghc� ebqghklb�� dhgkmevlZgl� g_� ^he`_g� ihki_rgh� h[\bgylvk_[y��dh]^Z�g_�m^Z_lky�gZeZ^blv�k g_c�wfhpbhgZevguc�dhglZdl�:khpbZevgu_� ebqghklb� j_^dh� ihiZ^Zxl� d dhgkmevlZglm� ih� kh[kl\_gghfm`_eZgbx��H[uqgh�bo�gZijZ\ey_l�rdheZ�beb�^jm]b_�hj]ZgbaZpbb��ihwlhfm�dhgkmevlZglmkgZqZeZ� ke_^m_l� \uykgblv� ijbqbgu� ijboh^Z� deb_glZ� gZ� dhgkmevlbjh\Zgb_�MklZgZ\eb\Zlv� dhglZdl� k ZkhpbZevgufb� deb_glZfb�� dZd� mihfbgZehkv� \ur_�� hq_gvljm^gh�� ihlhfm� qlh� hgb� ijb\ghkyl� k\hc� ih\k_^g_\guc� klbev� `bagb� b h[s_gby� \



dhgkmevlbjh\Zgb_��K kZfh]h�gZqZeZ�dhgkmevlbjh\Zgby�lZdb_�deb_glu�bf_xl�kdehgghklvh[fZgu\Zlv� dhgkmevlZglh\�� hkh[_ggh�g_hiulguo�� k\hbf� \g_rgbf� h[Zygb_f�b fgbfhc^h[jh`_eZl_evghklvx�� mf_gb_f� ih^hevklblvky�� DhgkmevlZgl� \ klj_fe_gbb� ihfhqvfh`_l� i_j_klZjZlvky� b k^_eZlvky� h[t_dlhf�fZgbimeypbb� deb_glZ��< wlhf� kfuke_� ^eyg_hiulgh]h�dhgkmevlZglZ�ZkhpbZevgZy�ebqghklv�ij_^klZ\ey_l�hiZkghklv�Ih�fg_gbx &ROHPDQ �������pbl��ih� .HQQHG\� �������ZkhpbZevgZy�ebqghklv�bf__lkdehgghklv� ba[_]Zlv� hl\_lkl\_gghklb� aZ� g_ijb_fe_fh_� ih\_^_gb_� aZ� kq_ljZpbhgZebaZpbb�b i_j_deZ^u\Zlv�\bgm�gZ�^jm]bo��ijh_dpby���Ijh^he`bl_evgh_�h[s_gb_k lZdbf� q_eh\_dhf� \k_]^Z� gZqbgZ_l� \uau\Zlv� g_m^h\e_l\hj_gghklv�� gZijy`_gb_� bjZa^jZ`_gb_�Ijb� jZ[hl_� k ZkhpbZevgufb� deb_glZfb� dhgkmevlZglm� hq_gv� \Z`gh� \ ex[hcfhf_gl� b^_glbnbpbjh\Zlv� k\hb� qm\kl\Z� b iheZ]Zlvky� gZ� gbo�� ihlhfm� qlh� wlh_^bgkl\_ggh_�kj_^kl\h�ba[_`Zlv�fZgbimeypbc�kh�klhjhgu�deb_glZ�b \uihegylv�jZ[hlm�g_�h[jZsZy�\gbfZgby�gZ�[hevrb_�ljm^ghklb�
������DHGKMEVLBJH<:GB?�IJB�:EDH=HEBAF?:edh]hebaf�²�wlh�h^gZ�ba�\Z`g_crbo�khpbZevguo�ijh[e_f�kh\j_f_gghklb��h^gZba� ljm^g_crbo�f_^bpbgkdbo� ijh[e_f� b�� gZdhg_p�� h^gZ� ba� kZfuo� ljm^gh� jZaj_rbfuoijh[e_f�ikboheh]bq_kdhc�b ikbohl_jZi_\lbq_kdhc�ihfhsb�Kms_kl\m_l� g_fZeh� hij_^_e_gbc� Zedh]hebafZ��H^gb� iheZ]Zxl�� qlh� Zedh]hebaffh`gh�^bZ]ghklbjh\Zlv��dh]^Z�mihlj_[e_gb_�Zedh]hey�gZjmrZ_l� a^hjh\v_�b klZgh\blkyg_h[oh^bfuf� ^ey�ih^^_j`Zgby�ghjfZevghc� Zdlb\ghklb��>jm]b_� hlghkyl� Zedh]hebaf� debqghklguf� gZjmr_gbyf�� ijhy\eyxsbfky� \ nbabq_kdhc� b ikbobq_kdhc� aZ\bkbfhklb�Lj_lvb� gZau\Zxl� Zedh]hebafhf� ihlj_[e_gb_� Zedh]hey�� dhlhjh_� \e_q_l� aZ� kh[hcijh[e_fu� \ hlghr_gbyo� k qe_gZfb� k_fvb�� jh^kl\_ggbdZfb�� ^jmavyfb�� khkem`b\pZfb�ijhlb\hijZ\gu_� ^_ckl\by� ijb� g_\hafh`ghklb� [jhkblv� iblv�� < ihke_^g_f� kemqZ_Z[khexlgh_�dhebq_kl\h�mihlj_[ey_fh]h�Zedh]hey�g_�klhev�\Z`gh�Ijbqbgu� Zedh]hebafZ� iulZxlky� h[tykgblv� ih�jZaghfm�� b hdhgqZl_evgh]hh[tykg_gby� g_� kms_kl\m_l�� H[uqgh� \u^_eyxl� khpbZevgu_�� [bheh]bq_kdb_� bikboheh]bq_kdb_�ijbqbgu��;bheh]bq_kdb_�ijbqbgu�\b^yl�\ hkh[_gghklyo�f_lZ[hebafZbg^b\b^Z�²� g_dhlhju_� ex^b� kebrdhf� qm\kl\bl_evgu� d Zedh]hex��>jm]b_�� gZh[hjhl�hlebqZxlky� ih\ur_gghc� lhe_jZglghklvx�� ihlj_[eyxl� qj_af_jgu_� ^hau� kibjlguogZibldh\�b klZgh\ylky�Zedh]hebdZfb��Ohjhrh�ba\_kl_g�nZdl��qlh�^_lb�Zedh]hebdh\�qZs_kljZ^Zxl� Zedh]hebafhf�� Z wlh� mdZau\Z_l� gZ� \Z`ghklv� ]_g_lbq_kdbo�nZdlhjh\�� L_�� dlhih^q_jdb\Z_l� [bheh]bq_kdb_� ijbqbgu� \ ijhbkoh`^_gbb� Zedh]hebafZ�� ij_^ihqblZxle_qblv� _]h� nZjfZdheh]bq_kdbfb� kj_^kl\Zfb�� H^gZdh� e_dZjkl\_ggh_� e_q_gb_g_wnn_dlb\gh�Ikboheh]bq_kdb_� ijbqbgu� Zedh]hebafZ� mkfZljb\Zxl� \ ihiuldZo� bg^b\b^Zj_rZlv�ebqgu_�ijh[e_fu�k ihfhsvx�h^gh]h�ba�kZfuo�^hklmiguo�kj_^kl\�²�Zedh]hey�Ihkdhevdm� kibjlgu_� gZibldb� ^_ckl\bl_evgh� ihfh]Zxl� \j_f_ggh� mf_gvrZlvwfhpbhgZevgh_�gZijy`_gb_��mihlj_[e_gb_�Zedh]hey�fh`_l�klZlv�ijb\uqguf�kj_^kl\hfkgylby� klj_kkh\�� Ihkl_i_ggh� ^ey� ^hklb`_gby� `_eZ_fh]h� j_amevlZlZ� lj_[mxlky� \k_[hevrb_� ^hau�� K m\_ebq_gb_f� dhebq_kl\Z� Zedh]hey� b qZklhlu� _]h� mihlj_[e_gby\hagbdZxl�lbibqgu_�jZkkljhckl\Z�fure_gb_�klZgh\blky�h]jZgbq_gguf��aZf_^eyxlky�nbabq_kdb_�j_Zdpbb��ihjlylkyhlghr_gby�k ex^vfb��Gh\u_�ijh[e_fu� agZqbl_evgh�k_jv_ag__�l_o��jZ^b�ba[Z\e_gby�hldhlhjuo�ihlj_[h\Zeky� Zedh]hev��Bkke_^h\Zgby� ebqghklb� Zedh]hebdh\� ihdZau\Zxl�� qlh[hevrbgkl\h� ba� gbo� wfhpbhgZevgh� g_aj_eu�� aZ\bkbfu� hl� ^jm]bo� b iZkkb\gu�� Ba�aZ



gbadh]h�ihjh]Z�lj_\h`ghklb�hgb�ihklhyggh�bkiulu\Zxl�ihlj_[ghklv�\ __�mf_gvr_gbb�D mihlj_[e_gbx� Zedh]hey�ih[m`^Z_l�b lh��qlh�hg�h[e_]qZ_l�ijhy\e_gb_�qm\kl\�� \ lhfqbke_�\jZ`^_[guo��k_dkmZevguo�b ^j���dhlhjh_�\ h[uqghf�khklhygbb�[u\Z_l�aZljm^g_gh�K ^jm]hc� klhjhgu��ihke_� wibah^h\�bgl_gkb\gh]h�ivygkl\Z�g_j_^dh�ihy\ey_lky�qm\kl\h\bgu�� b `_eZgb_� ba[Z\blvky� hl� ^mjgh]h� gZkljh_gby� \gh\v� ih[m`^Z_l� d mihlj_[e_gbxZedh]hey�<u^\b`_gb_�gZ�i_j\uc�ieZg�ikboheh]bq_kdbo�nZdlhjh\�h[mkeh\e_gh�ijbagZgb_fijbhjbl_lZ� ikbohl_jZi_\lbq_kdhc� ihfhsb� ijb� Zedh]hebaf_� i_j_^� [bheh]bq_kdhcl_jZib_c�� H^gZdh� \u[hj� kihkh[h\� dhgdj_lghc� ihfhsb� Zedh]hebdm� aZ\bkbl� hlhk\_^hfe_gghklb� dhgkmevlZglZ� \ ijh[e_f_� Zedh]hebafZ�� hl� _]h� \a]ey^Z� gZ� wlbheh]bxZedh]hebafZ� b ebqghklv� Zedh]hebdZ�� GZijbf_j�� dhgkmevlZgl� [u\Z_l� hly]hs_ghljbpZl_evgufb� i_j_`b\Zgbyfb� \ k\yab� k Zedh]hebafhf� jh^bl_e_c� beb� kZfaehmihlj_[eye� Zedh]he_f�� b wlh� hdZau\Z_l� \ebygb_� gZ� _]h� mklZgh\db�� Hg� fh`_lbkiulu\Zlv�ZglbiZlbx�d Zedh]hebdm�b g_�\b^_lv�\ g_f�q_eh\_dZ��Hlkmlkl\b_�khqm\kl\byg_� iha\hebl� mklZgh\blv� k deb_glhf� ijh^mdlb\guc� dhgkmevlZlb\guc� dhglZdl��< lZdbokemqZyo�� dhg_qgh�� ke_^m_l� hldZaZlvky� hl� jZ[hlu�� ihlhfm� qlh� ^ey� mki_rgh]hdhgkmevlbjh\Zgby� g_h[oh^bfh� aZ� hllZedb\Zxsbf� b ^_kljmdlb\guf� ih\_^_gb_fZedh]hebdZ� \k_� `_� m\b^_lv� ebph� q_eh\_dZ�� DhgkmevlZgl� h[yaZg� hkhagZ\Zlv� k\h_hlghr_gb_�d Zedh]hebafm�b bklhdb�\hagbdgh\_gby�wlh]h�hlghr_gby�KljZl_]by�b lZdlbdZ� jZ[hlu� dhgkmevlZglZ� \h�fgh]hf� h[mkeh\e_gu� ihgbfZgb_fijbqbg� Zedh]hebafZ� %LUG ������� bkq_jiu\Zxs_� hibkZe� \ZjbZglu� lZdhch[mkeh\e_gghklb�G_dhlhju_� dhgkmevlZglu� Zedh]hebaf� ihgbfZxl� dZd� \j_^gmx� ijb\uqdm�� ihjhd�keZ[hklv� oZjZdl_jZ�� K_jv_aghc� ijbqbgu� ^ey� \uib\db� \jh^_� b g_l� ²� ijhklh� ivxlihlhfm�� qlh� gjZ\blky�� g_^hklZ_l� \heb�� dlh�lh� jZkkljhbe� beb� jZkk_j^be�� g_\hafh`ghijhlb\blvky�\ebygbx�^jma_c��beb�ijhklh�ihlhfm��qlh�lZd�m`�ihemqbehkv��DhgkmevlZglijb� lZdhf� ih^oh^_� ijyfh� ]h\hjbl� deb_glm�� qlh� hg� ^mfZ_l� h[� Zedh]hebdZo� \hh[s_� bdhgdj_lgh� h deb_gl_�� Z lZd`_� jZatykgy_l�� qlh� lhl� ^he`_g� ^_eZlv�� JZamf__lky�� ke_^m_li_j_klZlv� iblv�� [hevr_� \j_f_gb� m^_eylv� k_fv_�� jZ[hl_�� gZclb� oh[[b� b l�i�� Bgh]^ZgZklZ\e_gby� bf_xl� ohjhrbc� g_ihkj_^kl\_gguc� wnn_dl� ²� deb_gl� i_j_klZ_l� iblv� bgZqbgZ_l��gh\mx�`bagv���H^gZdh�g_h[oh^bfh�ihfgblv��qlh�Zedh]hebdm�g_�ij_^klZ\ey_lljm^Z�gZ�g_dhlhjh_�\j_fy�[jhkblv�iblv��Hg�[jhkZ_l�iblv�^_kyldb�b khlgb�jZa�ih�kZfufjZaguf� ijbqbgZf�� Bgh]^Z� ijhbkoh^bl� kh\iZ^_gb_� k �\hkiblZl_evgufb�� mkbebyfbdhgkmevlZglZ�� b i_j_ju\� \ iblv_� [u\Z_l� ^h\hevgh� ijh^he`bl_evguf�� ?keb� \uib\dZfdeb_glZ� khimlkl\m_l� hkljh_� qm\kl\h� \bgu�� mkbeby� dhgkmevlZglZ� fh]ml� mf_gvrblvi_j_`b\Zgby� b ihlj_[ghklv� \ \uib\d_� lh`_� agZqbl_evgh� mf_gvrblky��Ke_^h\Zl_evgh�ihmq_gby�b fhjZebaZpby�\ jZ[hl_�k Zedh]hebdZfb�²�g_�\k_]^Z�imklZy�ljZlZ�\j_f_gb��L_fg_�f_g__�ijh[e_fZ�hklZ_lky�²�kimkly�dZdh_�lh�\j_fy�deb_gl��dZd�ijZ\beh��gZqbgZ_l�iblvkgh\Z� DhgkmevlZglu�� dhlhju_� \b^yl� ijbqbgu� ivygkl\Z� \ `bag_gguo� aZ[hlZo�� \klj_fe_gbb� m[_`Zlv� hl� ljm^ghc� b [he_ag_gghc� j_Zevghklb�� \kx� k\hx� wg_j]bxgZijZ\eyxl�gZ�jZkdjulb_�ljm^ghkl_c�b ijh[e_f��ba[_]Z_fuo�deb_glhf��B [hevrbgkl\hZedh]hebdh\� hohlgh� ]h\hjyl� h k\hbo� ljm^ghklyo� ²� ly`_ehf�� [_a^hfghf� ^_lkl\_� bhljhq_kl\_�� g_m^Z\r_fky� [jZd_�� ijh[e_fZo� gZ� jZ[hl_� b l�i�� Wlh� g_j_^dh� \uau\Z_lkhqm\kl\b_�� ^Z`_� `_eZgb_� dhgdj_lgh� ihfhqv� �^Zlv� ^_g_]�� qlh�gb[m^v� dmiblv�� gZclb`bev_��� >h[jh^_l_evghklv� dhgkmevlZglZ� ihjhc� ijbghkbl� ohjhrbc� g_ihkj_^kl\_ggucwnn_dl�� h^gZdh� h[uqgh� g_� gZ^he]h�� DhgkmevlZgl� ^he`_g� [ulv� ex[_a_g� k deb_glhf�h^gZdh� g_� fy]dhk_j^_q_g�� ihkdhevdm� hq_gv� e_]dh� fh`gh� klZlv� `_jl\hc� fZgbimeypbc



deb_glZ��\_^v�Zedh]hebdb�hlebqZxlky�mf_gb_f�\uau\Zlv�khqm\kl\b_��ijb\e_dZlv�gZ�k\hxklhjhgm�b lZdbf�h[jZahf�m^_j`b\Zlv�dhgkmevlZglZ�gZ�[_ahiZkghf�jZkklhygbb�MkfZljb\Zy� ijbqbgu� Zedh]hebafZ� _^bgkl\_ggh� \ `bag_gguo� ljm^ghklyo�� fuqZklh� g_� aZljZ]b\Z_f� kms_kl\_gguc� nZdlhj� ²� \gmlj_ggb_� dhgnebdlu�� kljZo� i_j_^kZfbf� kh[hc�� Mkem`eb\hklv� b [eZ]hl\hjbl_evghklv� [_a� ihgbfZgby� \gmlj_gg_]hkhklhygby�deb_glZ�\j_^yl�_fm�²�m\_ebqb\Zxl�qm\kl\h�\bgu��lj_\h`ghklv�b l_f�kZfufih[m`^Zxl�d gh\uf�wibah^Zf�ivygkl\Z�< q_f� khklhbl� \uoh^"� Ij_`^_� \k_]h� dhgkmevlZglm� ke_^m_l� bf_lv� \ \b^m�� qlhg_dhlhjuf� Zedh]hebdZf� \hh[s_�g_evay�ihfhqv��<Z`gh� lZd`_�fg_gb_� dhgkmevlZglZ� h[Zedh]hebd_��Fgh]b_� Zedh]hebdb� qm\kl\bl_evgu� d djblbd_�� hgb� ijbgbfZxl� aZsblgmxiham�b klZgh\ylky�kdjulgufb��:edh]hebd�\ lZdhc�`_�f_j_�^hklhbg�m\Z`_gby��dZd�ex[h_q_eh\_q_kdh_� kms_kl\h�� < [_k_^_� gZ^h� ihfhqv� _fm� ihgylv� kZfh]h� k_[y�� ;hevrbgkl\hZedh]hebdh\�� g_kfhljy� gZ� qm\kl\bl_evghklv� d djblbd_�� bf_xl� gbadbc� mjh\_gvkZfhhp_gdb��\iehlv�^h�kZfhmgbqb`_gby��;_af_jgh_�ivygkl\h�ih�djZcg_c�f_j_�hlqZklbhljZ`Z_l�g_gZ\bklv�d k_[_�b klj_fe_gb_�d kZfhjZajmr_gbx��DhgkmevlZglm�g_h[oh^bfhh[jZlblv�\gbfZgb_�gZ�k_dkmZevgmx�kn_jm�Zedh]hebdZ��;hevguf�Zedh]hebafhf�ijbkmsbkljZob� ih� ih\h^m� iheh\hc� ihl_gpbb� b \hh[s_� iheghp_gghklb� k\h_c� iheh\hc� `bagb�Ihkdhevdm� Zedh]hebd� fgh]h� \j_f_gb� ijh\h^bl� \ h^ghihehf� h[s_kl\_�� m g_]h� fh]ml\hagbdZlv�kljZob�ba�aZ�fZklmj[Zpbb�beb�]hfhk_dkmZevguo�ih[m`^_gbc�JZkdjulv� kh^_j`Zgb_� k\h_]h� \gmlj_gg_]h� fbjZ� Zedh]hebdm� g_� e_]dh� b ^Z`_jbkdh\Zggh�� Deb_gl�� klhedgm\rbkv� k nZdlhf�� qlh� _]h� kljZob�� lZcgu� iheh\hc� `bagb^hklmigu� ihklhjhgg_fm� q_eh\_dm�� fh`_l� ihqm\kl\h\Zlv� k_[y� h[gZ`_gguf�bkiulu\Zxsbf�gZiZ^_gb_�b gZqbgZ_l�Z]j_kkb\gh�j_Z]bjh\Zlv�gZ�dhgkmevlZglZ��Z aZl_fivygkl\h\Zlv�_s_�bgl_gkb\g__�DZd� gb� iZjZ^hdkZevgh�� gh� koh^guf� h[jZahf� Zedh]hebd� \hkijbgbfZ_lih\_joghklguc�ih^oh^�dhgkmevlZglZ��ihiuldm�ba[_`Zlv�h[km`^_gby�hkljuo�\hijhkh\�bhldZa�hl�ijhgbdgh\_gby�\ _]h�\gmlj_ggbc�fbj��DhgkmevlZgl�ih�kms_kl\m�hdZau\Z_lky�\[_a\uoh^ghf�iheh`_gbb�²�qlh�[u�hg�gb ^_eZe��\k_�aZdZgqb\Z_lky�h^gbf�j_amevlZlhf�²\ha\jZs_gb_f�deb_glZ�d Zedh]hex��Wlh�jZgbl�ijhn_kkbhgZevgh_�kZfhex[b_�b y\ey_lkyh^ghc�ba�]eZ\guo�ijbqbg��ihq_fm�fgh]b_�dhgkmevlZglu�b ikbohl_jZi_\lu�hldZau\Zxlkyihfh]Zlv�Zedh]hebdZf�< jZ[hl_�k Zedh]hebdZfb��ih�fg_gbx %LUG ��������dhgkmevlZgl�^he`_g�mqblu\Zlv^\_�\Z`gu_�\_sb��<h�i_j\uo��ke_^m_l�hldZaZlvky�hl�ijhn_kkbhgZevghc�gZius_gghklb�l�_��g_�^mfZlv�h k\h_c�kbe_�b \eZklb�gZ^�deb_glZfb�b g_�ih^jZamf_\Zlv�bo�[_kdhg_qgmx[eZ]h^Zjghklv��i_j_klZlv�dbqblvky�k\hbfb�mki_oZfb��BgZq_�]h\hjy��g_�gZ^h� �gZ^m\Zlv�imaujv� k\h_]h� ls_keZ\by� ²� �<hl� dZdhc� y���� <h�\lhjuo�� ke_^m_l� ykg__� hkhagZlvkdehgghklv�Zedh]hebdh\�ih^^_j`b\Zlv�b _s_�[hevr_�jZa^m\Zlv� �imaujv��dhgkmevlZglZ�qlh[u�ihlhf��\ahj\Zlv��_]h��?keb�dhgkmevlZgl�agZ_l�h[�wlhf��^ey�g_]h�agZqbl_evgh�f_g__[he_ag_ggu� ihiuldb� deb_glZ� ih^hj\Zlv� _]h� kZfhex[b_�� Z djhf_� lh]h�� hg� kihdhcg__[m^_l�j_Z]bjh\Zlv�gZ�aZbkdb\Zgby�deb_glZ��mkfZljb\Zy�\ gbo�ebrv�kihkh[�khijhlb\e_gbydhgkmevlbjh\Zgbx��Z ke_^h\Zl_evgh��ijh^he`_gb_�kZfhjZajmr_gby�DhgkmevlZgl� ^he`_g� mqblu\Zlv� ^_kljmdlb\ghklv� Zedh]hebdZ� ih� hlghr_gbx� dkZfhfm� k_[_�� Khijhlb\eyykv� dhgkmevlZglm�� Zedh]hebd� ba[_]Z_l� kZfhihgbfZgby�Ihkdhevdm� kZfh^_kljmdlb\gZy� l_g^_gpby� khklZ\ey_l� qmlv� eb� g_� kmlv� ijh[e_fuZedh]hebafZ�� gZ^h� \kyq_kdb� \uklZ\eylv� __ i_j_^� deb_glhf�� G_� hkhagZ\� klj_fe_gby� dkZfhjZajmr_gbx�� deb_gl� g_� ihcf_l� ijbqbgu� k\h_]h� ijbkljZklby� d Zedh]hex�� Hq_gv\Z`gh��dZd�]h\hjblv�h[�wlhf��:edh]hebd�b kZf�agZ_l��qlh�hg�jZajmrZ_l�k_fvx�b `bagv[ebadbo�� Ih^q_jdb\Zlv� ke_^m_l� mfure_gguc�� ohly� b g_hkhagZgguc� oZjZdl_j



klj_fe_gby�� hlqZklb� \ujZ`Zxs_]hky� \ khijhlb\e_gbb� mkbebyf� dhgkmevlZglZ�DhgkmevlZgl� ^he`_g� g_� lhevdh� h[tykgblv� kfuke� l_i_j_rgbo� ^_ckl\bc� deb_glZ�� gh� bij_^kdZaZlv� _]h� ih\_^_gb_� ihke_� ij_djZs_gby� dhgkmevlbjh\Zgby� b q_f� \k_� dhgqblky�Ij_^\b^_gb_�� hkgh\Zggh_� gZ� j_Zebyo� `bagb� deb_glZ�� ij_^hklZ\bl� _fm� hij_^_e_ggmxlhqdm� hlkq_lZ�²� dh]^Z�fgh]h_�ba� lh]h�� h q_f� ]h\hjbe� dhgkmevlZgl��gZqg_l� k[u\Zlvky�deb_gl� kfh`_l� kihdhcg__�ihkfhlj_lv�gZ� k\h_�ijhreh_�[_a�baebrg_c�haeh[e_gghklb�b\bgu��Ih^h[gZy�lZdlbdZ�dhgkmevlZglZ�]hjZa^h�wnn_dlb\g__��q_f�fhjZebabjh\Zgb_�JZ[hlZy�k Zedh]hebdhf��dhgkmevlZgl�^he`_g�mqblu\Zlv�g_dhlhju_�ijbgpbiu�²� \h�i_j\uo�� dhgkmevlbjh\Zgb_� fh`_l� ijhbkoh^blv�� lhevdh� dh]^Z� deb_gl� g_iv_l��Ivxs_fm�deb_glm�ihfhqv�g_\hafh`gh�²� \h�\lhjuo�� dhglZdl� k deb_glhf�Zedh]hebdhf� ^h\hevgh� Zf[b\Ze_gl_g�ihkdhevdm� aZ\bkbfhklv� hl� dhgkmevlZglZ� kf_rb\Z_lky� k \jZ`^_[guf��fZgbimeylb\gufhlghr_gb_f�d g_fm��DhgkmevlZglm�ijboh^blky�mkbeb\Zlv�aZ\bkbfhklv�deb_glZ�hl�k_[y�aZf_gyy�_x�aZ\bkbfhklv�hl�Zedh]hey��dhlhjmx�Zedh]hebd�kdehg_g�hljbpZlv��Hg�^mfZ_l�qlh� fh`_l� dhgljhebjh\Zlv� dZd� k\h_� ivygkl\h�� lZd� b `bagv� \hh[s_�� ohly� \^_ckl\bl_evghklb�\k_�gZh[hjhl�²�\�lj_lvbo��dhgkmevlZgl�h[yaZg�jZah[jZlvky�\ k\hbo�j_Zdpbyo�dhglji_j_ghkZ�ihhlghr_gbx� d deb_glm�� Ijb� jZ[hl_� k Zedh]hebdZfb� g_j_^dh� \hagbdZ_l� qm\kl\h[_agZ^_`ghklb�� ihkdhevdm� dZ`_lky�� qlh� \eh`_ggu_� mkbeby� [_kihe_agu�� DhgkmevlZgl^he`_g�q_ldh�ihgbfZlv��qlh�hg�g_�\ kbeZo�hklZgh\blv�ivygkl\h� Zedh]hebdZ��Hg�fh`_lebrv�ihfhqv�Zedh]hebdm�klj_fblvky�d lj_a\hklb��gh�g_�kihkh[_g�aZklZ\blv�_]h�[jhkblviblv�� Deb_gl� lhevdh� kh[kl\_ggufb� mkbebyfb� fh`_l� iheghklvx� hk\h[h^blvky� hlivygkl\Z�� IhgbfZy� ^_ckl\bl_evghklv�� dhgkmevlZgl� ^he`_g� mklZgh\blv� ^himklbfu_ij_^_eu� ijhklmidh\� deb_glZ� b mkeh\by�� ijb� kh[ex^_gbb� dhlhjuo� \hafh`ghdhgkmevlbjh\Zgb_�� ?keb� mkeh\by� g_� [m^ml� ijbgylu�� dhgkmevlbjh\Zgb_� g_h[oh^bfhij_djZlblv��gh�\k_�`_�hklZ\blv�hldjulhc�^\_jv�^ey�\ha\jZs_gby�deb_glZ�Ih`Zemc�� gZbemqrbo� j_amevlZlh\� \ ihfhsb� Zedh]hebdZf� ^hklb]ehjZkijhkljZg_ggh_�\h�\k_f�fbj_�^\b`_gb_��:ghgbfgu_�Zedh]hebdb���::���hibjZxs__kygZ� ijh]jZffm� ��� rZ]h\� %LUG ������� kqblZ_l�� qlh� ijh]jZffZ� :: aZljZ]b\Z_l� kZfmxk_j^p_\bgm�ijh[e_f�Zedh]hebdZ�²�kljZo�i_j_^�kh[hc��QZklh�Zedh]hebd�k\hx�mklZgh\dmhlghkbl_evgh�ihfhsb�\ujZ`Z_l�keh\Zfb�� �<u�g_�kfh`_l_�fg_�ihfhqv��Y ivx�dZ`^uc^_gv�� ihl_jye� jZ[hlm�� f_gy� hklZ\beb�`_gZ� b ^_lb��� Wlbf� hg� ohq_l� ih^q_jdgmlv� k\h_iZ^_gb_�b ^_kljmdlb\ghklv��Z ]eZ\gh_�²�kdZaZlv��qlh�ijhklhc�kf_jlguc�g_�kihkh[_g�_fmihfhqv��MqZklgbdb�:: g_�m[_`^Zxl�ijbr_^r_]h�Zedh]hebdZ��qlh�\ _]h�ih\_^_gbb�g_lgbq_]h� kljZrgh]h�b lZdh\Z� m`� _]h� km^v[Z��qlh� kj_^b�gbo�hg� klZg_l�gh\uf�q_eh\_dhf�GZh[hjhl��hgb�iulZxlky�mgbqlh`blv�ihke_^gb_�beexabb�b ]h\hjyl��Ihkfhljb� gZ� gZk�� <hl� hg� gZqZe� iblv� \ q_lujgZ^pZlv� e_l� b ljb� jZaZ� kb^_e� \lxjvf_�� Z wlhl� ihf_gye� ^\Z^pZlv� f_kl� jZ[hlu�� b `_gZ� g_� lhevdh� hklZ\beZ� _]h�� gh� bihdhgqbeZ� k kh[hc��� LZdbf� h[jZahf� Zedh]hebdm� \ha\jZsZ_lky� qm\kl\h� j_Zevghklb�mgbqlh`Zxlky�ihke_^gb_�beexabb��gh�\k_ey_lky�b gZ^_`^Z��qlh��^Z`_�[m^mqb�iZ^rbfq_eh\_dhf��qlh�lh�fh`gh�baf_gblv�� _keb�ijbagZlv� k_[y�g_bae_qbfuf�[hevguf��:: g_gZ\yau\Zxl�k\hx�ihfhsv�� Zedh]hebd�^he`_g�ijbclb� kZf�b ihijhkblv�ihfhsb��Qlh[uwlh� ijhbahreh�� g_h[oh^bfh� ^hklbqv� ij_^_eZ� iZ^_gby�� dhlhjuc� m dZ`^h]h� jZaebq_g�hdZaZlvky�\ djbabk_��dh]^Z�klZgh\blky�ihgylgh��qlh�ijh[e_fZ�\gmljb��qlh�lu�klZe�jZ[hfZedh]hey� b [_a� ihklhjhgg_c� ihfhsb� g_� \udZjZ[dZlvky�� :: ]hlh\u� ihfhqv� \ ex[hfkemqZ_��g_aZ\bkbfh�hl�]em[bgu�iZ^_gby�Hq_gv�\Z`guc�l_jZi_\lbq_kdbc�nZdlhj�ijh]jZffu�:: ²�lj_[h\Zgb_�d gh\bqdm[hevr_�]h\hjblv�h k_[_��hkh[_ggh�h lhf��dZdhc�hg�iehohc��LZdh_�h[gZ`_gb_�iha\hey_l



_fm� \ujZablv� qm\kl\h� \bgu�� \ukdZaZlv� gZdhib\r__ky� ]h^Zfb�� h q_f� g_� hkf_eb\Zeky]h\hjblv� b \� q_f� [hyeky� ijbagZlvky� ^Z`_� k_[_�� A^_kv� kms_kl\_g_g� g_� klhevdh� nZdl\hafh`ghklb� \ukdZaZlvky�� kdhevdh� hlkmlkl\b_� ihiulhd� hkm`^_gby�� \_^v� gbdlh� g_klj_fblky� dZaZlvky� emqr_�� Wlh� ^Z_l� h]jhfgmx� m\_j_gghklv� \ k\hbo� ^jmavyo� ihg_kqZklvx�Hq_gv�\Z`guc�imgdl�ijh]jZffu�:: ²�\ha\jZl�d \_j_�\ ;h]Z�� �gZkdhevdh�y ?]hihgbfZx���Wlh�ihfh]Z_l�ba[Z\blvky�hl�kZfhc�]em[hdhc�lj_\h`ghklb�Ijh]jZffZ�:: iha\hey_l�lZd`_�\hah[gh\blv�f_`ebqghklgu_�dhglZdlu��dhlhju_\ [u\r_c�`bagb�Zedh]hebdZ�h[uqgh�[_kkh^_j`Zl_evgu�b h^ghh[jZagu�QZklh�ljm^gh�h[tykgblv��ihq_fm�ijbkh_^bgb\rb_ky�d ::�i_j_klZxl�mihlj_[eylvZedh]hev��IheZ]Zxl��qlh�wlh�ijhbkoh^bl�ih�ijbqbg_�b^_glbnbdZpbb�k k_[_�ih^h[gufb�IjbagZ\Zy�\ ^jm]bo�l_�`_�kZfu_�ijh[e_fu��e_]q_�\_klb�k_[y�koh^guf�h[jZahf��Z lZd`_]em[`_�aZ]eygmlv�\ k_[y��< wnn_dlb\ghklb�:: kms_kl\_ggh�h[klhyl_evkl\h��qlh�qe_g�::hklZ_lky� g_ivxsbf�� ihdZ� ihfh]Z_l� ^jm]bf�� ijbeZ]Z_l� mkbeby� jZ^b� ^jm]bo�� Mdj_ieyy^jm]bo��\gh\v�ijb[u\rbo��hg�kZf�gZ[bjZ_lky�kbe�
������DHGKMEVLBJH<:GB?�DEB?GLH<�K IKBOHKHF:LBQ?KDBFBJ:KKLJHCKL<:FBKms_kl\m_l� fgh`_kl\h� ihiulhd� h[tykgblv� ijhbkoh`^_gb_� ikbohkhfZlbq_kdbogZjmr_gbc��Ihqlb� \k_� hgb� lZd�beb� bgZq_� k\yaZgu� k ikbohZgZeblbq_kdbf�ihgbfZgb_febqghklb��b[h�kZfb�hkgh\u�ikbohkhfZlbq_kdhc�f_^bpbgu�\ lj_lv_f�^_kylbe_lbb�gZr_]h\_dZ�nhjfbjh\Zebkv� ih^� \ebygb_f� ikbohZgZebaZ��B k_]h^gy� \ebygb_� ikbohZgZebaZ� gZh[tykg_gb_� b e_q_gb_� ikbohkhfZlbq_kdbo� gZjmr_gbc� ^h\hevgh� \_ebdh�� >ebl_evgh_\j_fy� ih^q_jdb\Zehkv� agZq_gb_� hkh[_gghkl_c� ebqghklb� \ \hagbdgh\_gbbikbohkhfZlbq_kdbo� gZjmr_gbc� �gZijbf_j� 'XQEDU hibkZe� �dhjhgZjgmx���Zee_j]bq_kdmx��� �]bi_jlhgbq_kdmx��� �j_\fZlhb^gmx�� b ^j�� ebqghklb��� Iha^g__iheZ]Zeb�� qlh� \hagbdgh\_gb_� dhgdj_lguo� ikbohkhfZlbq_kdbo� gZjmr_gbcij_^hij_^_e_gh� mklhcqb\hklvx� hij_^_e_gguo� wfhpbhgZevguo� khklhygbc� �h^bg� bahkgh\hiheh`gbdh\� ikbohkhfZlbq_kdhc� f_^bpbgu� :HLW]VDNHU� ml\_j`^Ze�� qlh� aeh[Z� bh`_klhq_gghklv�h[mkeh\eb\Zxl�\hagbdgh\_gb_�[he_ag_c�k_j^pZ��[_kkbeb_�b aZ\bkbfhklvijb\h^yl� d jZkkljhckl\Zf� ibs_\Zjbl_evgh]h� ljZdlZ�� k_dkmZevgh_� gZijy`_gb_kihkh[kl\m_l� gZjmr_gbx� kbkl_fu� ^uoZgby� b l�i���� < gZklhys__� \j_fy� mq_gu_kdehgyxlky�d dhgp_ipbb�fgh]hnZdlhjgh]h�iZlh]_g_aZ�ikbohkhfZlbq_kdbo�gZjmr_gbc�bh[tykgyxl� bo� g_� ebqghklghc� kljmdlmjhc�� Z ki_pbnbq_kdbfb� ikboheh]bq_kdbfb�]_g_lbq_kdbfb� b khpbZevgufb� nZdlhjZfb�� Ih^q_jdb\Z_lky� agZq_gb_� ]_g_lbq_kdbaZ^Zgguo� k\hckl\� q_eh\_dZ� �\ lhf� qbke_� b ikbobq_kdbo��� ih\ur_gghc� mya\bfhklbhl^_evguo�hj]Zgh\� �h[mkeh\e_gghc�jh^h\ufb�ljZ\fZfb��khfZlbq_kdbfb�aZ[he_\Zgbyfbb nbabq_kdbfb�ih\j_`^_gbyfb�\ feZ^_gq_kl\_��^_lkl\_�b xghklb���\aZbfhhlghr_gbc�\k_fv_��kihkh[h\�j_Z]bjh\Zgby�ebqghklb�\ djblbq_kdbo�kblmZpbyo �.RFLXQDV� ������Bgh]^Z� ikbohkhfZlbq_kdb_� `Zeh[u� q_eh\_dZ� dZ`mlky� [_ahkgh\Zl_evgufb� bijb\h^yl� \ aZf_rZl_evkl\h� \jZq_c� h[s_c�ijZdlbdb�� dhlhju_� \h� \k_f� kdehggu� \bgblv�g_j\u��� L_f� g_� f_g__� qZs_� \k_]h� aZ� wlbfb� `Zeh[Zfb� kdjulu� g_� \u^mfZggu_�� Zj_Zevgu_� dhgnebdlu�� ]h\hjy� lhqg__�� ki_pbnbq_kdZy� mklhcqb\hklv� g_[eZ]hijbylguohlghr_gbc �%LUG� ������H[uqgh� ex^b� klj_fylky� d ij_djZs_gbx� iehobo� \aZbfhhlghr_gbc�IkbohkhfZlbq_kdbc� deb_gl� \_^_l� k_[y� bgZq_�� Hg� ]h^Zfb� fh`_l� l_ji_lv� hlghr_gby�dhlhju_�g_�lhevdh�g_�^hklZ\eyxl�m^h\hevkl\by��gh�bklhsZxl�b jZajmrZxl�_]h�ebqghklv�Ljm^gh� h[tykgblv�� ihq_fm� wlh� ijhbkoh^bl�� IkbohkhfZlbq_kdbf� deb_glZf� g_



k\hckl\_ggu�fZahobklkdb_� q_jlu��?keb� [u� lZdb_� hlghr_gby� ^hklZ\eyeb�fZahobklkdh_m^h\e_l\hj_gb_�� g_� \hagbdZeb� [u� ikbohkhfZlbq_kdb_� kbfilhfu�� Lhe_jZglghklv� dg_[eZ]hijbylguf�\aZbfhhlghr_gbyf�b ijbjh^m�ikbohkhfZlbq_kdbo� kbfilhfh\�fh`ghh[tykgblv� ih^Z\e_gb_f� \jZ`^_[ghklb�� Z]j_kkb\ghklb�� aeh[u�� ?keb� h[uqghhaeh[e_gghklv� ih[m`^Z_l� ex^_c� d ij_djZs_gbx� hlghr_gbc�� lh� ikbohkhfZlbq_kdZyebqghklv� ih^Z\ey_l� aeh[m� b ijh^he`Z_l� hlghr_gby�� <g_rg_� lZdhc� q_eh\_d� ^Z`_� g_dZ`_lky� kljZ^Zxsbf�� h^gZdh� dhgkmevlZgl�fh`_l� k iheghc� hq_\b^ghklvx� m[_^blvky� \kljZ^Zgbb�_]h�l_eZ��G_ihgylgh��ihq_fm�ijhbkoh^bl�ih^Z\e_gb_�aeh[u��gh�ba\_klgh��qlhikbohkhfZlbq_kdb_�deb_glu�hq_gv�qm\kl\bl_evgu�d ex[uf�ijhy\e_gbyf�haeh[e_gghklb\ k_[_�b ^jm]bo�<Z`g_crZy� aZ^ZqZ� dhgkmevlZglZ� \ [_k_^_� k ikbohkhfZlbq_kdbf� deb_glhf� ²ihfhqv� _fm� \uy\blv�� ohly� [u� qZklbqgh�� kdjulmx� haeh[e_gghklv��Gh� dZd� wlh� k^_eZlv"G_dhlhju_�dhgkmevlZglu�gZqbgZxl�k \hijhkh\���G_j\guc�eb�<u"����Qm\kl\bl_evguc�eb<u"���<hafh`gu_�hl\_lu�gZ�wlb�\hijhku��m\u��^Zxl�fZeh�k\_^_gbc��Gh�fh`gh�kijhkblvb h�dhgdj_lguo�ijh[e_fZo�b ihklZjZlvky�\gbdgmlv�\ `bagv�deb_glZ��Ihoh`_�� qlh�lh� \ `bagb� \uau\Z_l� m <Zk� haZ[hq_gghklv�� g_� jZkkdZ`_l_� eb� h[wlhf"�� beb� �Qlh� ijhbkoh^bl� \ <Zr_c�`bagb�� qlh� \ g_c� baf_gbehkv�� qlh� klZeh� bgZq_�g_`_eb� [ueh� jZgvr_"��� <hijhku� gZijZ\e_gu� gZ� ih\k_^g_\gmx� `bagv� deb_glZ�� gZi_j_f_gu� \ _]h� k_fv_�� jZ[hl_�� \ hlghr_gbyo� k [ebadbfb� b ^jmavyfb��Ihjhc� gZ� lZdb_\hijhku�dhgkmevlZgl�keurbl�gbq_]h�g_�agZqZsbc�hl\_l���<k_�ohjhrh���Wlh�\k_]h�ebrvhl]h\hjdZ�� ihkdhevdm� \ `bagb� dZ`^h]h� q_eh\_dZ� \k_]^Z� qlh�lh� ijhbkoh^bl�� H^gZdhdhgkmevlZgl�^he`_g�g_�ijhlb\hj_qblv��Z ijh^he`Zlv�kijZrb\Zlv�deb_glZ�h jZaebqguoZki_dlZo�_]h�`bagb��q_f�hg�aZgbfZ_lky�gZ�jZ[hl_��k d_f�jZ[hlZ_l��dZdh\�_]h�ebqguc�\deZ^\ h[smx�jZ[hlm��dZd�hg�ijh\h^bl�k\h[h^gh_�\j_fy��dZdh\u�\aZbfhhlghr_gby�m g_]h�\k_fv_"� G_� ke_^m_l� gZklhyl_evgh� lj_[h\Zlv� jZkkdZaZ� h dhgnebdlZo�� hljbpZl_evguoqm\kl\Zo��ihkdhevdm�ba�keh\Zjy�deb_glZ�bkdexq_gu�khhl\_lkl\mxsb_�ihgylby�DhgkmevlZgl�^he`_g�g_�lhevdh�ihfhqv�deb_glm�hkhagZlv�k\hx�haeh[e_gghklv��ghb mdZaZlv��dZd�hgZ�kdZau\Z_lky�gZ�ih\_^_gbb��H^gb�ikbohkhfZlbq_kdb_�deb_glu�keZsZ\ub ijbylgu�� kh� \k_f� kh]eZrZxlky�� b ljm^gh� ih\_jblv� \ bo� \jZ`^_[ghklv�� >jm]b_� g_kihkh[gu� ihqm\kl\h\Zlv�� ^Z� b g_� qm\kl\mxl� g_^h[jh`_eZl_evghklb� \hdjm]� k_[y�� Ijb\hagbdgh\_gbb�ohly�[u�fZe_cr_]h�kihjZ�hgb�hlklmiZxl��?keb�g_�fh]ml�mkljZgblvky�bakblmZpbb�� ijb[_]Zxl� d jZpbhgZebaZpbb� b ]h\hjyl� k_[_�� qlh� kihjysb_� rmlyl�� Bgu_kdehggu�\ujZ`Zlv�k\hx�aehklv��l_f�g_�f_g__�baf_gyxl�__�^_ckl\bl_evguc�h[t_dl�;_k_^Z�k ikbohkhfZlbq_kdbf�deb_glhf�h[�haeh[e_gghklb�h[uqgh�ljm^gZ�b ^Ze_dhg_�\k_]^Z�mki_rgZ��ohly�iha\hey_l�ihdZaZlv�deb_glm��dZdh\Z�_]h�`bag_ggZy�kblmZpby��dZdhg�ih^Z\ey_l� k\hx� \jZ`^_[ghklv�b dZd� wlh� k\yaZgh� k _]h� khfZlbq_kdbfb� kbfilhfZfb�DhgkmevlZgl�^he`_g�g_�lhevdh�ihfhqv�deb_glm�jZkihagZlv�\ k_[_�aeh[m��gh�b ih[m`^Zlv_]h� d hlj_Z]bjh\Zgbx� \ ijhp_kk_� dhgkmevlbjh\Zgby��Ihwlhfm� g_� m^b\bl_evgh�� _keb� \kemqZ_� mki_rghc� jZ[hlu� aZf_gbl_e_f� ^_ckl\bl_evgh]h� h[t_dlZ� \jZ`^_[ghklb� deb_glZ\j_f_ggh�klZgh\blky�dhgkmevlZgl�?s_� h^gZ� kms_kl\_ggZy� ijbqbgZ� ljm^ghklb� dhgkmevlbjh\ZgbyikbohkhfZlbq_kdhc� ebqghklb� khklhbl� \ __� �wfhpbhgZevghc� [_a]jZfhlghklb��g_kihkh[ghklb� \_j[Zebah\Zlv� k\hb� \gmlj_ggb_� i_j_`b\Zgby�� g_o\Zld_� kbf\hebq_kdh]hfure_gby�� Wlb� k\hckl\Z� \ ����� ]�� Zf_jbdZgkdbc� ikbobZlj� J� 6LOQHRV� ijbibkZe�Ze_dkblbfghc� ebqghklb��� Dhfie_dk� koh^guo� dZq_kl\� gZjy^m� k kbfilhfZfbfZkdbjh\Zgghc�^_ij_kkbb�[ue�lZd`_�h[gZjm`_g�m ebp��i_j_g_krbo�ihklljZ\fZlbq_kdbcklj_kk��b ^Z`_�m g_dhlhjuo�a^hjh\uo�Q_jlu� Ze_dkblbfghc� �ikbohkhfZlbq_kdhc�� ebqghklb� kem`Zl� k_jv_aguf



ij_iylkl\b_f� \ dhgkmevlbjh\Zgbb� b ikbohl_jZibb�� ;hevr_� \k_]h� dhgkmevlZglZnjmkljbjm_l�hldZa�wlbo�deb_glh\�k\yau\Zlv�k\hb�khfZlbq_kdb_�`Zeh[u�k dhgnebdlZfb�\wfhpbhgZevghc� kn_j_�� ohly� qZklh� ikboheh]bq_kdbc� dhgl_dkl� `Zeh[� hq_\b^_g�� Hq_gvljm^gh� ihfhqv� q_eh\_dm� ikboheh]bq_kdbfb� f_lh^Zfb�� dh]^Z� hg� k\hb� wfhpbhgZevgu_ijh[e_fu� ihgbfZ_l� dZd� khfZlbq_kdb_�� LZdhc� deb_gl� ]h\hjbl� h jZaghh[jZaguo� [heyo�fgh]h�fheqbl��g_�ijhy\ey_l�gbdZdhc�fhlb\Zpbb�d khljm^gbq_kl\m��y\gh�hjb_glbjh\Zg�gZf_^bdZf_glhagh_� e_q_gb_�� ihklhyggh� ijbgm`^Z_l� dhgkmevlZglZ� d bgbpbZlb\_�Fhghlhgguc�� wfhpbhgZevgh� [_kp\_lguc� klbev� deb_glZ� \uau\Z_l� m dhgkmevlZglZjZa^jZ`_gb_��ihlhfm�qlh�hg�qm\kl\m_l�k_[y�aZ]gZgguf�\ m]he��IhiuldZ�Zdlb\gh�\h\e_qvdeb_glZ� \ wfhpbhgZevgu_� hlghr_gby� lhevdh� m\_ebqb\Z_l� m lh]h� lj_\h`ghklv� ba�aZg_mf_gby� \_j[Zebah\Zlv� qm\kl\Z��Khhl\_lkl\mxsbc� \kie_kd�nbabheh]bq_kdbo� j_Zdpbciha\hey_l�deb_glm�_s_�[hevr_�`Zeh\Zlvky�gZ�khfZlbq_kdh_�g_^hfh]Zgb_�?keb� deb_gl� yjdbc� Ze_dkblbfbd�� ke_^m_l� ijbf_gylv� ijhp_^mjudhgkmevlbjh\Zgby��gZijZ\e_ggu_�g_�gZ�dhgnjhglZpbx��Z gZ�ih^^_j`dm��Deb_glZ�lZd`_ke_^m_l� ih^]hlZ\eb\Zlv� d \_j[ZebaZpbb� k\hbo� i_j_`b\Zgbc�� >ey� wlh]h� fh`ghbkihevah\Zlv� ijbf_ju� wfhpbhgZevguo� keh\� b nZglZabc�� ZgZeba� jZaebqguowfhpbhgZevguo� kblmZpbc�� i_j_\h^� mfhaZdexq_gbc� deb_glZ� gZ� ^bnn_j_gpbjh\Zggucyaud�wfhpbc��Ohly�lZdZy�ih^]hlh\dZ�^Ze_dh�g_�\h�\k_o�kemqZyo�[u\Z_l�wnn_dlb\ghc��hgZ\ hij_^_e_gghc� kl_i_gb�ihfh]Z_l� hkhagZlv� wfhpbhgZevgu_� ijh[e_fu� b \_j[Zebah\Zlvbo�
������ DHGKMEVLBJH<:GB?� DEB?GLH<� K >?IJ?KKB?C� BKMBPB>GUFB�G:F?J?GBYFBIkboheh]bq_kdZy�ihfhsv�deb_glZf�k ^_ij_kkb_cIhgb`_ggh_�gZkljh_gb_�²�h^gh�ba�kZfuo�g_ijbylguo�wfhpbhgZevguo�khklhygbcebqghklb��qZklh�\hagbdZxsbo�\ jZaebqguo�`bag_gguo�kblmZpbyo��b h^bg�ba�\Z`g_crbokbfilhfh\� [hevrbgkl\Z� gZjmr_gbc� ikbobdb�� Z bgh]^Z� ^hfbgbjmxsbc� kbfilhf�^_ij_kkb\guc� g_\jha�� ikbohau��� < dhgkmevlbjh\Zgbb� fu�� dZd� ijZ\beh�� h[uqghklZedb\Z_fky�k lZd�gZau\Z_fhc��j_Zdlb\ghc�^_ij_kkb_c���dhlhjZy�h[uqgh�\hagbdZ_l�dZdj_Zdpby� gZ� kh[ulby�� ljZ\fbjmxsb_� `bagv� �khfZlbq_kdh_� aZ[he_\Zgb_�� dhgnebdlu�bglbfgu_�ijh[e_fu��jZaebqgu_�mljZlu��\ lhf�qbke_�kf_jlv�[ebadh]h�q_eh\_dZ�b l�^���>_ij_kkby� ij_`^_� \k_]h� ijhy\ey_lky� \ baf_g_gbb� gZkljh_gby�� Q_eh\_dklZgh\blky� ]jmklguf� b m]jxfuf�� _]h� h^he_\Zxl� fukeb� h k\h_c� g_m^Z\r_cky� `bagb�``_l� hkljh_� qm\kl\h� \bgu�� Hg� l_jy_l� \dmk� d `bagb� b kihkh[ghklv� khijhlb\eylvkyljm^ghklyf��mljZqb\Z_l�bgl_j_k�d \_sZf��dhlhju_�jZgvr_�ijb\e_dZeb��AZf_^ey_lky�dZd^\b]Zl_evgZy� Zdlb\ghklv�� lZd� b l_q_gb_� ijhp_kkh\� fure_gby�� ?keb� ^_ij_kkbyg_agZqbl_evgZ�� bg^b\b^� _s_� fh`_l� ijh^he`Zlv� jZ[hlZlv�� \uihegylv� ih\k_^g_\gu_aZ^Zgby�� h^gZdh� \k_� wlh� i_j_klZ_l� ^hklZ\eylv� _fm� m^h\hevkl\b_�� Ijb� h[hklj_gbb^_ij_kkbb�mljZqb\Z_lky�\kydZy�Zdlb\ghklv��Q_eh\_d�klZgh\blky�[_ajZaebqguf�dh�\k_fm�gZijbf_j�� fh`_l� qZkZfb� kb^_lv� m l_e_\bahjZ� b kfhlj_lv� g_� \Z`gh� qlh� beb� ijhklhe_`Zlv��<k_�\hdjm]�hg�\b^bl�\ �l_fghf�k\_l_���YjqZcrZy�q_jlZ�^_ij_kkb\ghc�ebqghklb²� kZfhmgbqb`_gb_�� Ijb� ^_ij_kkbb� q_eh\_d� qm\kl\m_l� k_[y� gbq_]h� g_� klhysbf�g_m^Zqgbdhf� b l�i�� Hg� klZgh\blky� kebrdhf� qm\kl\bl_evguf� dh� \k_fm�� b wlh� lh`_mf_gvrZ_l�kZfhhp_gdm��GZijbf_j��kkhjZ�kh�agZqbfuf�q_eh\_dhf��dhlhjZy�g_�[he__�q_fwibah^� `bagb�� dZ`_lky� dhgphf� k\_lZ�� g_m^ZqZ� gZ� wdaZf_g_� \hkijbgbfZ_lky� dZd^hdZaZl_evkl\h� Z[khexlghc� [_a^Zjghklb�� Ke_^m_l� ih^q_jdgmlv�� qlh� \ khklhygbb^_ij_kkbb�bg^b\b^�kqblZ_l�k\h_�\hkijbylb_�fbjZ�_^bgkl\_ggh�ijZ\bevguf��Z i_jbh^u`bagb�[_a�^_ij_kkbb�ij_^klZ\eyxlky�_fm�beexab_c�



Q_eh\_d�\ khklhygbb�^_ij_kkbb� aZgyl� lhevdh� kh[hc�� k\hbfb�ijh[e_fZfb�� k\hbfa^hjh\v_f��Hg� qZklh� kdehg_g� ]h\hjblv� h kbfilhfZo�� k\yaZgguo� k ^_ij_kkb_c��gh� g_� hkZfhc� ^_ij_kkbb�� Ihwlhfm� \ujZ`Z_lky� haZ[hq_gghklv� nbabq_kdbf� a^hjh\v_f�ih^q_jdb\Zxlky�`Zeh[u�gZ�[_kkhggbpm��jZgg__�ijh[m`^_gb_��ihl_jx�Zii_lblZ��h[smxmklZehklv�� Bgh]^Z� `Zeh[u� gZ� gZjmr_gb_� jZaebqguo� kbkl_f� hj]ZgbafZ� �fZkdbjmxl�^_ij_kkbx��kemqZb�lZd�gZau\Z_fhc��fZkdbjh\Zgghc�^_ij_kkbb���DhgkmevlZglm� ke_^m_l� ihfgblv�� qlh� ^_ij_kkby� bkdZ`Z_l� ihgbfZgb_� ijhreh]h�Q_eh\_dm�dZ`_lky��qlh�\ _]h�ijhrehf�g_�[ueh�gbq_]h�ohjhr_]h��gbdZdbo�ijhk\_lh\��Hgg_�ihfgbl�f]gh\_gbc�kqZklvy��dZd�a^hjh\uc�q_eh\_d�²�fhf_glh\�[heb��LZdhc�\a]ey^�gZijhreh_� \eby_l� b gZ� gug_rgxx� kZfhhp_gdm�� M`_� ]h\hjbehkv� h kdehgghklb^_ij_kkb\guo�deb_glh\�d kZfhmgbqb`_gbx��;hevrbgkl\h�ba�gbo�aZ[u\Zxl�kemqZb��dh]^Z\ ijhrehf�bf�khimlkl\h\Ze�mki_o��b g_�kihkh[gu�\u^_eblv�lZdb_�wibah^u�\ gZklhys_f�DklZlb�� ^_ij_kkby� bkdZ`Z_l� km`^_gby� b l_o� ex^_c�� m dhlhjuo� \k_� b^_l� mki_rgh�DhgkmevlZglm�gZ^h�h[jZsZlv�gZ�wlh�\gbfZgb_�deb_glh\�Ijb� \hagbdgh\_gbb� ^_ij_kkbb� bg^b\b^� h[uqgh� bs_l� dhglZdlu� k ^jm]bfbex^vfb�� kbevgh� `_eZy� bo� ihfhsb�� H^gZdh� g_j_^dh� _]h� ih^Z\e_ggh_� gZkljh_gb_h[mkeh\eb\Z_l� g_m^Zqb� \ f_`ebqghklguo� hlghr_gbyo�� < j_amevlZl_� ^_ij_kkbymkbeb\Z_lky�� lZd� dZd� bg^b\b^m� gZqbgZ_l� dZaZlvky�� qlh� hdjm`Zxsb_� klZjZxlky� _]hhllhedgmlv�� < wlhf� hg� gZoh^bl� ih^l\_j`^_gb_� g_ex[\b� d k_[_�� LZd� ihkl_i_gghij_djZsZ_lky�ihbkd�k\ya_c�k ^jm]bfb�ex^vfb��ijhbkoh^bl�m^Ze_gb_�hl�gbo�b kfbj_gb_�Ho\Zq_gguc�^_ij_kkb_c�bg^b\b^�bkiulu\Z_l�[_kkbeb_�b [_agZ^_`ghklv��kljZ^Z_l�fheqZ�qZklh�aeykv�gZ�^jm]bo�b gZ�k_[y�H^gh�ba�ihke_^kl\bc�^_ij_kkb\gh]h�khklhygby�²�aZ\bkbfhklv�hl�fg_gby�^jm]boex^_c��hkh[_ggh�[ebadbo��Q_eh\_d�i_j_klZ_l�[ulv�jZ\gh^mrguf�d lhfm��qlh�^mfZxl�hg_f�^jm]b_��AZ\bkbfhklv�b qm\kl\bl_evghklv�d djblbd_�ihjh`^Zxl�g_m\_j_gghklv��Z hgZ\ k\hx� hq_j_^v� _s_� [hevr_� m\_ebqb\Z_l� aZ\bkbfhklv�� Dh]^Z� ^_ij_kkb\guc� deb_glh[jZsZ_lky�aZ�ihfhsvx��\k_�_]h�ih\_^_gb_�ijhb]ju\Z_lky�\ kblmZpbb�dhgkmevlbjh\Zgby�Deb_gl�^h[b\Z_lky��qlh[u�dhgkmevlZgl�\aye�gZ�k_[y�hl\_lkl\_gghklv�aZ�_]h�`bagv��L_f�g_f_g__��ijbagZ\Zy�ijZ\beh��qlh�\ gZqZevghc�klZ^bb�jZ[hlu�k ^_ij_kkb\gufb�deb_glZfbdhgkmevlZgl� ^he`_g� [ulv� Zdlb\g__� �h[� wlhf� _s_� ihc^_l� j_qv��� \h\k_� g_� h[yaZl_evghijbgbfZlv� gZ� k_[y� \kx� hl\_lkl\_gghklv� aZ� dhgkmevlZlb\guc� ijhp_kk�� DhgkmevlZgl^_ckl\bl_evgh� g_� hl\_qZ_l� gb aZ� j_r_gb_� ijh[e_f� ^_ij_kkb\gh]h� deb_glZ�� gb aZi_j_f_gu� \ _]h�`bagb�� gb aZ�ijbgbfZ_fu_� bf� j_r_gby��M deb_glZ�� dhlhjuc� gZdhg_pihcf_l��qlh�dhgkmevlZgl�g_�fh`_l�b g_�kh[bjZ_lky�\k_�^_eZlv�aZ�g_]h�gZih^h[b_�fZ]Z�bebaZ[hleb\uo� jh^bl_e_c�� \hagbdZ_l� njmkljZpby�� ihkdhevdm� gZ� kZfhf� ^_e_� hg� ohq_l[hevr_]h�� q_f� ihfhsb�� >_ij_kkb\ghfm� deb_glm� g_^hklZlhqgh�� qlh[u� dhgkmevlZglijhklh�ihfh]�_]h�kZfhhij_^_e_gbx��?fm�ohl_ehkv�[u�bf_lv�\ ebp_�dhgkmevlZglZ�qmlv�ebg_� aZf_gbl_ey�ex[bfh]h�q_eh\_dZ��Dh]^Z� lZdb_�`_eZgby�g_�bkihegyxlky��deb_gl�k\hxg_m^h\e_l\hj_gghklv�g_j_^dh�\ujZ`Z_l�aeh[hc�<hh[s_�q_eh\_d�\ khklhygbb�^_ij_kkbb�ihqlb�\k_]^Z�bkiulu\Z_l�hij_^_e_ggmxhaeh[e_gghklv��dZdbf�[u�ih^Z\e_gguf�b g_kqZklguf�hg�gb�[ue��GZijbf_j��hg�k_j^blkygZ� mf_jr_]h� kmijm]Z� aZ� lh�� qlh� lhl� hklZ\be� _]h�� ihklhyggh� `Zem_lky� gZ� iehoh_h[jZs_gb_�^jma_c�b [ebadbo�� \hafmsZ_lky� hdjm`Zxsbfb�� ^h\hevgufb�`bagvx�� A^_kv\hagbdZ_l� b hij_^_e_ggh_� ijhlb\hj_qb_� ²� ihy\e_gb_� \jZ`^_[ghklb� mkbeb\Z_l^bkdhfnhjl��ihlhfm�qlh�ih\ur_gZ�ihlj_[ghklv�\ ex^yo��Dh]^Z�q_eh\_d�g_�hkf_eb\Z_lkyhldjulh�\ujZablv�haeh[e_gghklv��hgZ�\hajZklZ_l�b ijbgbfZ_l�nhjfm�kZfhh[\bg_gby��LZdihemqZ_lky� aZdhe^h\Zgguc� djm]�� ]^_� i_j_ie_lZxlky� f_`^m� kh[hc� ^_ij_kkby� baZ\bkbfhklv�� kZfhmgbqb`_gb_� b haeh[e_gghklv��G_^Zjhf� ^_ij_kkbx� bgh]^Z� gZau\Zxl



�i_j_\_jgmlhc�aeh[hc� �.HQQHG\� ������Ihwlhfm� \gmrZlv� ^_ij_kkb\ghfm� deb_glm�� qlh� \k_� [m^_l� ohjhrh� b g_� gZ^hh[jZsZlv� \gbfZgb_� gZ� f_ehqb�� l�_�� \kyq_kdb� ih^[Z^jb\Zlv� deb_glZ�� kdhj__� \j_^gh�g_`_eb�ihe_agh��Wlh�lhevdh�haeh[ey_l�b h[hkljy_l�^_ij_kkbx�Ij_`^_�\k_]h�g_h[oh^bfh�mklZgh\blv��k ^_ij_kkb_c�dZdh]h�jh^Z�fu�klhedgmebkv²�k ijhy\e_gb_f�ikbohlbq_kdh]h�aZ[he_\Zgby��k g_\jhlbq_kdhc�^_ij_kkb_c�beb�ijhklh�kghjfZevghc� j_Zdpb_c� gZ� ]hj_klgu_� kh[ulby��>_ij_kkbx� g_� ke_^m_l� imlZlv� k ^jm]bfbgZjmr_gbyfb��Bgh]^Z� dhgkmevlZgl� ijbgbfZ_l� kbfilhfu� ^_ij_kkbb� aZ� i_j_mlhfe_gb_�nbabq_kdh_�beb�ikbobq_kdh_�bklhs_gb_�b j_dhf_g^m_l�deb_glm�[hevr_�hl^uoZlv��kiZlv�mihlj_[eylv�\blZfbgu��ih_oZlv�\ kZgZlhjbc�b l�i��H^gZdh�\ kemqZ_�^_ij_kkbb�wlh�fZehihfh]Z_l�AZ^ZqZ�dhgkmevlZglZ�\ jZ[hl_�k ^_ij_kkb\gufb�deb_glZfb�^\hydZ��ih^^_j`Zlv�deb_glZb ihfhqv� _fm� \ ikboheh]bq_kdhf� h[tykg_gbb� ljm^ghkl_c��KZf�nZdl�� qlh� dhgkmevlZgl]hlh\� �kjZablvky�� k ^_ij_kkb_c�� mdj_iey_l� gZ^_`^m� deb_glZ� b g_cljZebam_l� hlqZygb_�Ih^^_j`dZ� b ihgbfZgb_� mf_gvrZxl� kljZ^Zgb_� b i_j_`b\Zgb_� \bgu�� ihfh]Zxl\hkklZgh\blv� kZfhm\Z`_gb_�� Deb_gl�� \b^y� ohly� [u� h^gh]h� q_eh\_dZ�� ihgbfZxs_]h� bp_gys_]h�_]h��fh`_l�baf_gblv�mklZgh\dm�ih�hlghr_gbx�d hdjm`Zxsbf�\ ihablb\ghfgZijZ\e_gbb�� < p_eyo� \hkklZgh\e_gby� m deb_glZ� \_ju� \ kh[kl\_ggu_� \hafh`ghklbg_h[oh^bfh� h[jZsZlv� \gbfZgb_� gZ� kn_ju�� \ dhlhjuo� hg� dhfi_l_gl_g�� b _]h� [u\rb_^hklb`_gby�� <Z`gh� fh[bebah\Zlv� Z]j_kkb\gu_� ih[m`^_gby� deb_glZ�� qlh[u� hg� fh]mki_rg__�[hjhlvky�k `bag_ggufb�bkiulZgbyfb�DhgkmevlZgl� ^he`_g�g_� \u`b^Zlv� �wlh� _s_� [hevr_�njmkljbjm_l� ^_ij_kkb\gh]hdeb_glZ�b m]em[ey_l�^_ij_kkbx���Z Zdlb\gh�jZa]h\Zjb\Zlv�k deb_glhf�h _]h�i_j_`b\Zgbyob \g_rgbo�h[klhyl_evkl\Zo��>_ij_kkb\gu_�deb_glu� lj_[mxl�[hevr_c� Zdlb\ghklb��q_fhklZevghc� dhglbg]_gl� h[jZsZxsboky�� Emqr_� h[uqgh]h� g_h[oh^bfh� kljmdlmjbjh\ZlvdhgkmevlZlb\gmx� [_k_^m�� hkh[_ggh� \ gZqZevghc� klZ^bb� dhgkmevlbjh\Zgby�� Ih^h[gZylZdlbdZ� h[mkeh\e_gZ� iZkkb\ghklvx� deb_glZ�� _]h� g_`_eZgb_f� kZfhklhyl_evghZgZebabjh\Zlv� ijh[e_fu�� ?keb� dhgkmevlZgl� [m^_l� kb^_lv� fheqZ�� hg� ebrv� ih^q_jdg_lg_kihkh[ghklv� deb_glZ� d Z^_d\Zlghfm� h[s_gbx��Ihwlhfm� \ gZqZe_� dhgkmevlbjh\Zgbyki_pbZebkl�g_k_l�hkgh\gmx�hl\_lkl\_gghklv�aZ�[_k_^m�Bgh]^Z�^_ij_kkb\guc�deb_gl�gZklhevdh�iZkkb\_g��qlh�k ljm^hf�fh`_l�]h\hjblv�hk\hbo� ijh[e_fZo�� ihwlhfm� k gbf� ijboh^bl� khijh\h`^Zxsbc�� Ohly� \hh[s_� \dhgkmevlbjh\Zgbb�ke_^m_l�mdehgylvky�hl�jZa]h\hjh\�aZ�kibghc�deb_glZ��\ ^Zgghf�kemqZ_ihemq_gb_� bgnhjfZpbb� hl� ebpZ�� khijh\h`^Zxs_]h� deb_glZ�� ij_^klZ\ey_lkyhijZ\^Zgguf�DhgkmevlZgl�^he`_g�qZklh�\klj_qZlvky�k ^_ij_kkb\guf�deb_glhf��hkh[_ggh�_kebklZedb\Z_lky� k hkljhc� ^_ij_kkb_c�� QZklhlZ� \klj_q� fh`_l� [ulv� ���� jZaZ� \ g_^_ex� kihkl_i_gguf� __� mf_gvr_gb_f� \ aZ\bkbfhklb� hl� khklhygby� deb_glZ�� < ijhp_kk_dhgkmevlbjh\Zgby� g_h[oh^bfh� ij_h^he_\Zlv� aZ\bkbfhklv� deb_glZ� b ih[m`^Zlv� _]h� d[he__�Zdlb\ghc�jheb�k dZ`^hc�ihke_^mxs_c�\klj_q_c�< kemqZyo� ^_ij_kkbb� h[uqgh� bkihevam_lky� f_^bdZf_glhagh_� e_q_gb_Zglb^_ij_kkZglZfb�� GZagZq_gb_� e_dZjkl\� b ^habjh\dZ� ²� wlh� ^_eh� \jZq_c�� h^gZdhdhgkmevlZgl� ^he`_g� agZlv�� mihlj_[ey_l� eb� _]h� deb_gl� e_dZjkl\Z� b dZdh\Z� kbeZ� bo\ha^_ckl\by�� G_� ke_^m_l� ^Z\Zlv� kh\_lu� deb_glm� ih� \u[hjm� e_dZjkl\� beb� ^ha�� h^gZdh\hagbdZxsb_�\hijhku�h[yaZl_evgh�gm`gh�h[km^blv�k gZagZqb\rbf�e_dZjkl\h�\jZqhf�DhgkmevlZgl� ^he`_g� agZlv� h [bheh]bq_kdhc� b ikboheh]bq_kdhcij_^jZkiheh`_gghklb� g_dhlhjuo� ex^_c� d ^_ij_kkb\guf� j_Zdpbyf� \ ljm^guo`bag_gguo� kblmZpbyo�� M lZdbo� deb_glh\� khklhygb_� ^_ij_kkbb� fh`_l� ih\lhjylvky� \



g_[eZ]hijbylguo� h[klhyl_evkl\Zo�� >_ij_kkby�� hkh[_ggh� \hagbdrZy� \ kbem� \g_rgboijbqbg��bkq_aZ_l�ijb�baf_g_gbb�`bag_gguo�mkeh\bc�Ijhp_kk� dhgkmevlbjh\Zgby� ^_ij_kkb\guo� deb_glh\� djZkb\h� h[h[sbe -DFREVRQ�pbl��ih� .HQQHG\���������G_h[oh^bfZ� ijh^he`bl_evgZy� mlhgq_ggZy� wfiZlbq_kdZy� k\yav� f_`^mZgZeblbdhf�b ^_ij_kkb\guf�deb_glhf��fu�^he`gu�[ulv�hq_gv�\gbfZl_evgufb��qlh[ug_� ^himkdZlv� \hpZj_gby� [_kkfuke_gghc� lbrbgu� beb� g_� ]h\hjblv� qj_af_jgh� fgh]h�kebrdhf�[ukljh�beb�ijhgbdgh\_ggh��l�_��gbdh]^Z�g_�ke_^m_l�hl^Z\Zlv�hq_gv�fgh]h�beb�gZh[hjhl��fZeh��< ex[hf�kemqZ_�^_ij_kkb\guf�iZpb_glZf�gm`gu�hlghkbl_evgh�qZklu_�bijh^he`bl_evgu_�\klj_qb�\ aZ\bkbfhklb�hl�bo�gZkljh_gby��gm`gh�l_ieh_�hlghr_gb_�bm\Z`_gb_�²�mklZgh\db��dhlhju_�g_�ke_^m_l�imlZlv�k qj_af_jgufb�^h[jhlhc��kbfiZlb_c�mkihdh_gb_f���� K wlbfb� iZpb_glZfb� fu� \k_]^Z� gZoh^bfky� f_`^m� ijhiZklvx� b kbgbffhj_f�²�wlh�g_ba[_`gh��Hkh[_gghklb�dhgkmevlbjh\Zgby�ijb�kmbpb^guo�gZf_j_gbyoQ_eh\_d� \ khklhygbb� ^_ij_kkbb� qZklh� ij_^klZ\ey_l� hiZkghklv� ^ey� kZfh]h� k_[y�ihlhfm� qlh� kdehg_g� d kZfhjZajmr_gbx� \ y\ghc� b kdjulhc� nhjfZo�� Dh]^Z� fu\klj_qZ_fky� k ^_ij_kkb\gufb� deb_glZfb�� g_evay� aZ[u\Zlv�� qlh� keZ[h\ujZ`_ggZy^_ij_kkby�fh`_l�i_j_jZklb�\ hkljmx�k kmbpb^gufb�gZf_j_gbyfb�KZfhm[bckl\h�kqblZ_lky�m`Zkguf��ihklu^guf�^_ehf��b g_dhlhju_�dhgkmevlZglu�jZ[hlZy� k ^_ij_kkb\gufb� deb_glZfb�� g_\hevgh� ij_g_[j_]Zxl� lZdhc� \hafh`ghklvx� biheZ]Zxl��qlh�bo�deb_glu�g_�fh]ml�^Z`_�ih^mfZlv�h[�wlhf��?keb�dhgkmevlZgl�ijhy\ey_llZdh]h� jh^Z� ke_ihlm�� \hagbdZ_l� [hevrZy� hiZkghklv� ^ey� [eZ]hihemqby� b ^Z`_� `bagbdeb_glZ��Ijh[e_fZ�khklhbl��dZd�ijZ\beh��g_�\ khdjulbb�kZfhm[bcp_c�k\hbo�gZf_j_gbc��Z\ lhf��qlh�hg�g_�[m^_l�mkeurZg��dh]^Z�]h\hjbl�h gbo�H[uqgh� jZaebqZxl� ihiuldm� kZfhm[bckl\Z� �iZjZkmbpb^�� b j_Zebah\Zggh_kZfhm[bckl\h��Ih�^Zgguf 'DYLV �������pbl��ih� .HQQHG\� �������`_gsbgu�\ q_luj_�jZaZqZs_��q_f�fm`qbgu��iulZxlky�ihdhgqblv�`bagv� kZfhm[bckl\hf�� Z fm`qbgu� \ q_luj_jZaZ� qZs_� dhgqZxl� `bagv� kZfhm[bckl\hf�� Bgh]^Z� ml\_j`^Z_lky�� qlh� g_m^Z\rZykyihiuldZ� kZfhm[bckl\Z� hagZqZ_l�� qlh� gZf_j_gb_� [ueh� g_k_jv_aguf�� Wlh� ^h\hevghhiZkgh_� aZ[em`^_gb_�� b[h� g_fZeh� ex^_c�� iulZ\rboky� kh\_jrblv� kZfhm[bckl\h�ih\lhjyxl�ihiuldm��Ih�^Zgguf�6KRFNHW �������pbl��ih� .HQQHG\� �������\ ����kemqZyoih\lhjgZy�ihiuldZ�ij_^ijbgbfZ_lky�\ l_q_gb_�lj_o�e_l�<Z`_g� \hijhk�� dlh�bf_ggh�b \� dZdbo� kblmZpbyo� qZs_� kh\_jrZ_l� kZfhm[bckl\h�M`_� mihfbgZehkv�� qlh� g_� \k_� ex^b� \ khklhygbb� ^_ij_kkbb� gZf_j_\Zxlky� kh\_jrblvkZfhm[bckl\h�� gh� \g_� ^_ij_kkbb� kZfhm[bckl\h� kh\_jrZ_lky� hq_gv� j_^dh�Ij_^ijbgbfZxlky� ihiuldb� ^Zlv� [he__� ihegmx� oZjZdl_jbklbdm� ]jmii_� ihl_gpbZevguokZfhm[bcp� .HQQHG\ �������mdZau\Z_l�g_kdhevdh�djbl_jb_\�jbkdZ����H^bghdb_�fm`qbgu� �jZa\_^_ggu_�b g_� bf_xsb_� [ebadbo� ^jma_c�� klZjr_� ��e_l� ���EbpZ��`b\msb_�h^gb����:edh]hebdb����Ex^b��i_j_g_krb_�[hevrmx�mljZlm����Ex^b�ij_dehggh]h�\hajZklZ��bf_xsb_�khfZlbq_kdb_�aZ[he_\Zgby�3UHW]HO ������� hlf_qZ_l� ^\Z� mkeh\by�� kihkh[kl\mxsb_� ihiuldZf� kZfhm[bckl\Z�I_j\h_�²� m\_ebq_gb_� klj_kkZ� ^h� ljm^gh� i_j_ghkbfh]h� bg^b\b^hf� mjh\gy��<lhjh_�²g_kihkh[ghklv�ij_h^he_lv�klj_kk�gb \�h^bghqdm��gb k�ihfhsvx�^jm]bo��H[uqgh�j_r_gb_h kZfhm[bckl\_� g_� \hagbdZ_l� \g_aZigh�� QZklh� _fm� ij_^r_kl\m_l� k_jby� ihiulhdih^_eblvky�k\hbfb�gZf_j_gbyfb�k ^jm]bfb�ex^vfb��GZb[hevrZy�\_jhylghklv�ihiuldb



kZfhm[bckl\Z� ijboh^blky� gZ� \_jrbgm� wdabkl_gpbZevgh]h� djbabkZ� &ROHPDQ ������hlf_qZ_l� ljb� nZdlhjZ�� kbevgh� ih\urZxsb_� jbkd� ijb� ij_^jZkiheh`_gghklb� dkZfhm[bckl\m�� f_`ebqghklgu_� djbabku�� iZ^_gb_� mjh\gy� kZfhhp_gdb�� mljZlZ� kfukeZ`bagb� b i_jki_dlb\u� 6KQHLGPDQ ������� mdZau\Z_l� q_luj_� mkeh\by�� kihkh[kl\mxsb_\hafh`ghklb�kZfhm[bckl\Z����>_ij_kkby����>_ahjb_glZpby�k ]ZeexpbgZpbyfb�b [j_^hf���� Klj_fe_gb_� \_jgmlv� k_[_� dhgljhev� aZ� hdjm`_gb_f� \ hij_^_e_gguoh[klhyl_evkl\Zo�� gZijbf_j�� g_bae_qbfh� [hevghc� q_eh\_d� fh`_l� iulZlvky� kh\_jrblvkZfhm[bckl\h�\ p_eyo�\aylv�ih^�dhgljhev�\j_fy�k\h_c�kf_jlb����AZ\bkbfhklv�hl�^jm]bo�b [hevrZy�g_m^h\e_l\hj_gghklv�lZdbf�iheh`_gb_f�Hq_gv� \Z`gZy� q_jlZ� ihl_gpbZevgh]h� kZfhm[bcpu� ²� Zf[b\Ze_glghklv�� HgZaZljm^gy_l�jZkihagZgb_�^_ckl\bl_evguo�gZf_j_gbc��Ihwlhfm�h iulZ\rboky�kh\_jrblvkZfhm[bckl\h�bgh]^Z�fh`gh�mkeurZlv���G_�ihoh`_�gZ�^_ij_kkbx��<q_jZ�\_q_jhf�m g_]h[ueh�ohjhr__�gZkljh_gb_��DhgkmevlZgl�� \klj_qZxsbcky� k deb_glZfb�� bf_xsbfb� kmbpb^gu_� gZf_j_gby�ij_`^_�\k_]h�h[yaZg�ijhZgZebabjh\Zlv�kh[kl\_ggu_�mklZgh\db�b qm\kl\Z�ih�hlghr_gbxd kZfhm[bckl\m��agZlv�bo�aZjZg__��< jZ[hl_�gbdh]^Z�g_�ke_^m_l�kdju\Zlv�k\hb�ih^ebggu_qm\kl\Z�� Ohjhrbc� dhglZdl� k dhgkmevlZglhf� fh`_l� [ulv� dj_iqZcr_c� gblvx�k\yau\Zxs_c�ihl_jy\r_]h�gZ^_`^m�q_eh\_dZ�k `bagvx�Bgh]^Z�iheZ]Zxl��qlh�h[km`^_gb_�k deb_glZfb�\hafh`ghklb�kZfhm[bckl\Z�lhevdhmkbeb\Z_l� bo� gZf_j_gby��H^gZdh�� dZd� ijZ\beh�� [_k_^Z� h qm\kl\Zo�� ih^lZedb\Zxsbo� dkZfhm[bckl\m��mf_gvrZ_l�\_jhylghklv�j_ZebaZpbb�ih[m`^_gbc��Ihwlhfm�dhgkmevlZgl�g_^he`_g�mdehgylvky�hl�h[km`^_gby�k ^_ij_kkb\gufb�deb_glZfb�ijh[e_fu�kZfhm[bckl\Z�L_f�kZfuf�hg�ihdZau\Z_l�deb_glm��qlh�fukeb�h kZfhm[bckl\_�fh]ml�[ulv�\hkijbgylu�bihgylu�^jm]bf�q_eh\_dhf�JZkkfZljb\Zy� hq_gv� k_jv_agh� ex[h_� gZf_j_gb_� kZfhm[bckl\Z�� \k_� `_� g_evayaZ[u\Zlv� h \hafh`ghklb� fZgbimeylb\ghc� m]jhau� k p_evx� m[_^blv� dhgkmevlZglZ� \\Z`ghklb� k\h_c� ijh[e_fu� b ij_l_g^h\Zlv� gZ� fZdkbfmf� _]h� \j_f_gb�� ;hevrbgkl\hkbfmeyglh\� y\eyxlky� bkl_jbq_kdbfb� ebqghklyfb�� G_dhlhju_� deb_glu� ]h\hjyl� hkZfhm[bckl\_� ba�`_eZgby� hlhfklblv� l_f�� dlh� ydh[u� bo� g_^hklZlhqgh� ex[bl�� <hh[s_we_f_gl�\jZ`^_[ghklb�ijbkmlkl\m_l�ihqlb�\ dZ`^hf�kZfhm[bckl\_�<klj_lb\rbkv� \ dhgkmevlbjh\Zgbb� k ^_ij_kkb\guf� deb_glhf�� \ukdZau\Zxsbfkmbpb^gu_� gZf_j_gby�� hq_gv� \Z`gh� hp_gblv� jbkd� bo� j_ZebaZpbb�� Hl� ijZ\bevgh]hijh]ghaZ� fh`_l� aZ\bk_lv� `bagv� deb_glZ�� Ih� fg_gbx 3UHW]HO ������� �aZfuk_ekZfhm[bckl\Z�bf__l�ljb�khklZ\eyxsbo��\u[hj�kj_^kl\Z��m[bckl\_ggZy�fhsv�kj_^kl\Z�b_]h� ^hklmighklv�� ?keb� q_eh\_d� m`_� \u[jZe� kihkh[� kZfhm[bckl\Z�� gZ\_jgydZh[_ki_qb\Zxsbc�kf_jlv��b kj_^kl\h�e_]dh�^hklmigh��jbkd�klZgh\blky�hq_gv�[hevrbf�Kl_i_gv�\_jhylghklb�kZfhm[bckl\Z�dhgkmevlZgl�fh`_l�\uykgblv��aZ^Z\Zy�deb_glmdhk\_ggu_�\hijhku �%LUG� �������Ijyfh�kijZrb\Zlv���G_�gZf_j_\Z_l_kv�eb�<u�kh\_jrblvkZfhm[bckl\h"� ² g_ijb_fe_fh�� ihlhfm� qlh� lZdhc� \hijhk� ih[m`^Z_l� deb_glZ� dhljbpZgbx��Wnn_dlb\gZ�lZdlbdZ��ihkl_i_ggh]h��jZkkijhkZ�DhgkmevlZgl��DZd�b^ml�^_eZ"Deb_gl���ih`bfZ_l�ie_qZfb��DhgkmevlZgl��G_�\k_�ohjhrh"Deb_gl���ljyk_l�]heh\hc��DhgkmevlZgl��=jmklgh"Deb_gl���db\Z_l�]heh\hc��



DhgkmevlZgl��<k_�dZ`_lky�[_agZ^_`guf"Deb_gl��>Z�DhgkmevlZgl��@bagv�bgh]^Z�dZ`_lky�[_kkfuke_gghc"Deb_gl��Bgh]^Z�DhgkmevlZgl��QZklh�eb�<u�^mfZ_l_��qlh�ohl_eb�[u�mf_j_lv"Deb_gl��;hevrmx�qZklv�\j_f_gb�DhgkmevlZgl��<hagbdZ_l�`_eZgb_�ihdhgqblv�k `bagvx"Deb_gl��Bgh]^Z�DhgkmevlZgl��H[km`^Zeb�eb�<u��dZd�wlh�k^_eZlv"Deb_gl��?s_�g_�aZr_e�lZd�^Ze_dh�
LZdZy� ihkl_i_gghklv� hijhkZ� ^Z_l� \hafh`ghklv� lhqg__� magZlv�� dZd� ^Ze_dh� aZr_edeb_gl� \ k\hbo� fukeyo� h kf_jlb�� < ^Zgghf� kemqZ_� deb_gl� bf__l� y\gu_� kmbpb^gu_gZf_j_gby��h^gZdh�ijyfhc�m]jhau�kZfhm[bckl\Z�ihdZ�g_l�
Hkgh\Zl_ev� eh]hl_jZibb� 9� )UDQNL ij_^eZ]Z_l� hp_gb\Zlv� \f_klh� \_jhylghklbkZfhm[bckl\Z� \_ebqbgm� `bag_ggh]h� ihl_gpbZeZ� b kijZrb\Zlv� deb_glZ� g_� h ijbqbg_g_`_eZgby�`blv��Z h�kfuke_�`bagb�^ey�g_]h��Q_f�[hevr_�gZoh^blky�gbl_c��k\yau\Zxsbodeb_glZ� k `bagvx�� l_f� f_g__� \_jhylgh� kZfhm[bckl\h�� Kms_kl\mxl� hij_^_e_ggu_ijZ\beZ�dhgkmevlbjh\Zgby�ebp��gZf_j_\Zxsboky�kh\_jrblv�kZfhm[bckl\h �6FKXW]� �����%HUPDQ��&RKHQ�6DQGOHU� ������pbl��ih�Kh]_m������� %LUG� ����� .HQQHG\�����������K lZdbfb�deb_glZfb�gm`gh�qZs_�\klj_qZlvky����DhgkmevlZgl� ^he`_g� h[jZsZlv� \gbfZgb_� kmbpb^gh]h� deb_glZ� gZ� ihablb\gu_Zki_dlu� \ _]h�`bagb��GZijbf_j�� �<u� mihfbgZeb�� qlh� ij_`^_�fgh]bf�bgl_j_kh\Zebkv�JZkkdZ`bl_�h k\hbo�ijbkljZklbyo��beb��<k_]^Z�_klv�jZ^b�q_]h�`blv��Qlh�<u�^mfZ_l_�h[wlhf"���LZdb_�\hijhku�ihfh]Zxl�deb_glm�baukdZlv�j_kmjku�^ey�ij_h^he_gby�ljm^gh]hwlZiZ�`bagb����MagZ\�h gZf_j_gbb�deb_glZ�kh\_jrblv�kZfhm[bckl\h��g_� ke_^m_l�iZgbdh\Zlv�iulZlvky� hl\e_qv� _]h� dZdbf�lh� aZgylb_f� b ijb[_]Zlv� d fhjZebabjh\Zgbx� ��Hl� wlh]hgbq_]h� g_� baf_gblky��� �AgZ_l_� eb� <u�� qlh� \k_� j_eb]bb� kqblZxl� kZfhm[bckl\h\_ebqZcrbf�]j_ohf"����LZdZy�lZdlbdZ�ebrv�m[_^bl�deb_glZ��qlh�_]h�gbdlh�g_�ihgbfZ_l�bdhgkmevlZgl�²�lh`_����Ki_pbZebkl�^he`_g�ijb\e_qv� d jZ[hl_� k deb_glhf�f_`^m� dhgkmevlZlb\gufb\klj_qZfb�agZqbfuo�^ey�g_]h�ex^_c��[ebadbo��^jma_c����� Deb_gl� ^he`_g� bf_lv� \hafh`ghklv� \ ex[h_� \j_fy� iha\hgblv� dhgkmevlZglm�qlh[u�lhl�fh]�dhgljhebjh\Zlv�_]h�wfhpbhgZevgh_�khklhygb_���� Ijb� \ukhdhc� \_jhylghklb� kZfhm[bckl\Z� ke_^m_l� ijbgylv� f_juij_^hklhjh`ghklb� ²� ijhbgnhjfbjh\Zlv� [ebadbo� deb_glZ�� h[km^blv� \hijhk� h]hkiblZebaZpbb��DhgkmevlZglm�g_�\k_]^Z�e_]dh�wlh�\uihegblv��Deb_gl�g_j_^dh�gZqbgZ_lhljbpZlv�k\hb�gZf_j_gby�b ml\_j`^Z_l��qlh�g_q_]h�aZ�g_]h�[_kihdhblvky��L_f�g_�f_g__dhgkmevlZglm� emqr_� ihgZ^_ylvky� gZ� k\hx� bglmbpbx� b mq_klv� hiZkgu_� ijbagZdb� \ih\_^_gbb� deb_glZ�� ihkdhevdm� ml_rbl_evgu_� aZy\e_gby� fh]ml� ghkblv� hl\e_dZxsbcoZjZdl_j�� < kemqZyo� y\gh]h� kmbpb^gh]h� jbkdZ� dhgkmevlZgl� ^he`_g� ihlj_[h\Zlvg_f_^e_gghc� ]hkiblZebaZpbb�� ohly� [hevrbgkl\h� deb_glh\� dZl_]hjbq_kdb� ijhl_klmxlijhlb\�ihf_s_gby�\ ikbobZljbq_kdmx�debgbdm��G_dhlhju_�ikbohl_jZi_\lu �6WRUU� �����kqblZxl�� qlh� deb_glZ� rhdbjm_l� baf_g_gb_� ih\_^_gby� dhgkmevlZglZ�� Q_eh\_d�ih[m`^Zxsbc�d g_aZ\bkbfhklb�b k\h[h^ghfm�\u[hjm��\^jm]�[_j_l�gZ�k_[y�iheghfhqby



h]jZgbqblv�k\h[h^m�deb_glZ��aZi_j_lv�_]h�\ ikbobZljbq_kdhc�debgbd_��GZf�^mfZ_lky��qlhijZ\h� hdhgqZl_evgh]h� \u[hjZ� bf__l� dZ`^uc� q_eh\_d�� gh� h[yaZgghklv� dhgkmevlZglZ� \kemqZ_�m]jhau�kZfhm[bckl\Z�²�k^_eZlv�fZdkbfmf�\hafh`gh]h��qlh[u�ih\ebylv�gZ�\u[hjdeb_glZ�\ ihevam�`bagb����DhgkmevlZgl�g_�^he`_g�iha\heylv�deb_glm�fZgbimebjh\Zlv�kh[hc�ihkj_^kl\hfm]jhau�kZfhm[bckl\Z����DhgkmevlZgl�h[yaZg�g_� aZ[u\Zlv��qlh�hg�g_�;h]�b��g_\abjZy�gZ�kZfu_�emqrb_ih[m`^_gby�� g_� \k_]^Z� kihkh[_g� \hkij_iylkl\h\Zlv� kZfhm[bckl\m�� GZb[hevrmxhl\_lkl\_gghklv� aZ� kh[kl\_ggu_� ^_ckl\by� g_k_l� kZf� deb_gl�� DhgkmevlZgl� g_� fh`_liheghklvx�b _^bghebqgh�hl\_qZlv�aZ�deb_glZ��Hg�ebrv�ijhn_kkbhgZevgh�hl\_lkl\_g_g�aZij_k_q_gb_�j_ZebaZpbb�kmbpb^guo�gZf_j_gbc��H^gZdh�g_hijh\_j`bfZ�ZdkbhfZ�²�_kebdeb_gl�^_ckl\bl_evgh�ohq_l�ihdhgqblv�k `bagvx��gbdlh�g_�kihkh[_g�hklZgh\blv�_]h��DZdhlf_qZ_l�.HQQHG\ �������� �fu� ]h\hjbf� �^Z��`bagb�deb_glZ��gh�^he`gu�[ulv� ]hlh\u�dlhfm��qlh�g_dhlhju_�deb_glu�\k_�lZdb�kdZ`ml�k\h_c�`bagb��g_l����� DhgkmevlZgl� h[yaZg� ih^jh[gh�� \ ibkvf_gghc� nhjf_�� ^hdmf_glbjh\Zlv� k\hb^_ckl\by�� qlh[u� \ kemqZ_� g_kqZklvy� hg� kfh]� ^hdZaZlv� k_[_� b ^jm]bf�� qlh� ^_ckl\h\Zeijhn_kkbhgZevgh�b ijbgye�\k_�f_ju�^ey�ba[_`Zgby�dZlZkljhnu�DhgkmevlZgl� ^he`_g� agZlv� ki_pbnbdm� dhgkmevlbjh\Zgby� ebp�� iulZ\rbokykh\_jrblv�kZfhm[bckl\h��Dhgkmevlbjh\Zgb_�gZijZ\ey_lky�gZ�ij_h^he_gb_�ih[m`^_gbc�dkZfhm[bckl\m��dhlhju_�_s_�hklZxlky�ihke_�g_m^Z\r_cky�ihiuldb��+DPLOWRQ b 0RVV �pbl�ih� .HQQHG\� ������ \u^_eyxl� ljb� wlZiZ� dhgkmevlbjh\Zgby�� \ hkljhc� nZa_�� \ nZa_\ua^hjh\e_gby�b ihke_�\ua^hjh\e_gby��Hkh[_ggh� agZqbfZ�jZ[hlZ�dhgkmevlZglZ� \ ^\moi_j\uo�nZaZo�<h� \j_fy� i_j\h]h� dhglZdlZ� ihke_� g_m^Z\r_]hky� kZfhm[bckl\Z� gZ� i_j\uc� ieZg\uklmiZxl�mgbdZevghklv�kblmZpbb�b kZfhqm\kl\b_� �kZfhm[bcpu�g_m^ZqgbdZ���Q_eh\_d�bkiulZ\rbc� fZdkbfZevgh_� gZijy`_gb_� ^moh\guo� kbe�� ihgbfZ_l�� qlh� g_� mf_j�� ghh[klhyl_evkl\Z�� ijb\_^rb_� d ihiuld_� mclb� ba� `bagb�� m g_]h� hklZebkv�� Fhf_gl�ijh[m`^_gby�� ²� gZqZeh� gh\h]h� wlZiZ� `bagb� wlh]h� ebpZ�� Ihwlhfm� \Z`gh�� dZdh_�\ha^_ckl\b_��[m^_l�\ibkZgh�\ �qbkluc�ebkl��khagZgby�deb_glZ�<j_fy� i_j\h]h� dhglZdlZ� g_� ^he`gh� h]jZgbqb\Zlvky�� deb_glm� gZ^h� iha\heblv\u]h\hjblvky�� Hl� dhgkmevlZglZ�� \klj_qZxs_]hky� k lZdbf� deb_glhf�� lj_[m_lkyg_ih^^_evgZy�bkdj_gghklv��khkj_^hlhq_gb_�b hl^ZqZ�\k_o�k\hbo�^moh\guo�kbe��Bf__lky�\\b^m� g_qlh� [hevr__�� q_f� h[yaZgghklv� dhgkmevlZglZ�� Ihke_� ihiuldb� kZfhm[bckl\Zdeb_gl�fZdkbfZevgh� h[gZ`_g�b hq_gv� jZgbf�� hg� ykgh�qm\kl\m_l� \gmlj_gg__� khklhygb_dhgkmevlZglZ��< i_j\hc�nZa_�g_� ke_^m_l�gZqbgZlv� h[km`^_gb_� hkgh\gh]h� dhgnebdlZ�bebrv� ihkl_i_ggh� fh`gh� i_j_clb� d ijbqbgZf� b ikbohkhfZlbq_kdhfm� kfukemkZfhm[bckl\Z��KZfh�dhgkmevlbjh\Zgb_�^he`gh�[ulv�gZijZ\e_gh�gZ�mf_gvr_gb_�lj_\h]bb [_agZ^_`ghklb�NZaZ�\ua^hjh\e_gby�gZqbgZ_lky��dh]^Z�deb_gl�fh`_l�\ha\jZlblvky�\ k\h_�ij_`g__hdjm`_gb_�� <h� \j_fy� \lhjhc� nZau�� dZd�� dklZlb�� b ihke_� ihegh]h� \hkklZgh\e_gby�\hafh`gh� ih\lhj_gb_� kmbpb^guo� ih[m`^_gbc�� Ijh\hpbjmxs__� \ebygb_� hdZau\Z_lbf_ggh�hdjm`_gb_��g_ihkj_^kl\_ggh�k\yaZggh_�k ljZ\fbjmxsbf�nZdlhjhf��Ihwlhfm�gZ\lhjhf� wlZi_� hq_gv� \Z`gZ� jZ[hlZ� dhgkmevlZglZ� k k_fv_c� kmbpb^_glZ�� Ihfhsv� k_fv_g_j_^dh�jZaj_rZ_l�ijh[e_fZlbqgu_�h[klhyl_evkl\Z��<hh[s_�ihiuldZ� kZfhm[bckl\Z�²kms_kl\_ggZy�ijbqbgZ�^ey�baf_g_gbc�\ k_f_cghc�`bagb��lhqg__�]h\hjy��lZdb_�baf_g_gbyklZgh\ylky�g_ba[_`gufb��Lhevdh�i_j_f_gZ�mkeh\bc�`bagb�ih�gZklhys_fm�p_e_[gZ�IhiuldZ� deb_glZ� kh\_jrblv� kZfhm[bckl\h�� Z l_f� [he__� hkms_kl\e_ggh_kZfhm[bckl\h� ij_^klZ\eyxl� ^ey� dhgkmevlZglZ� hq_gv� ly`_emx� ikbobq_kdmx� ljZ\fm�
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kdehgghfm� aZ]emrZlv� [he_ag_ggu_� \hkihfbgZgby� ^jm]hc� ^_yl_evghklvx�� �jZ[hlZkdhj[b�� fZeh� ihfh]Z_l�� GZijbf_j�� kh]eZkgh� 1ROHQ�+RHNVHPD ������� pbl�� ih� 6WURHEH�������� `_gsbgu� \h� \j_fy� ^_ij_kkbb� kdehggu� d gZ\yaqb\uf� jZa^mfvyf�� qlh� lhevdhm]em[ey_l� miZ^hd� gZkljh_gby�� Fm`qbgu�� gZh[hjhl� ijhy\eyxl� Zdlb\ghklv�� b wlhh[e_]qZ_l�b mdhjZqb\Z_l�^_ij_kkbx�K hdhgqZgb_f� �jZ[hlu�kdhj[b��ijhbkoh^bl�Z^ZilZpby�d j_Zevghklb�g_kqZklvy��b^mr_\gZy�[hev�mf_gvrZ_lky�Ihg_kr_]h�mljZlm�q_eh\_dZ�gZqbgZxl�aZgbfZlv�gh\u_�ex^b�b kh[ulby��Bkq_aZ_l`_eZgb_� kh_^bgblvky� k mf_jrbf�� mf_gvrZ_lky� aZ\bkbfhklv� hl� mljZlu�� < g_dhlhjhfkfuke_�fh`gh� kdZaZlv�� qlh� ijhp_kk� ljZmjZ� ij_^klZ\ey_l� kh[hc�f_^e_ggh_� hkeZ[e_gb_k\yab�k mf_jrbf��Wlh�g_�hagZqZ_l�aZ[\_gby��Ijhklh�mf_jrbc�q_eh\_d�m`_�ij_^klZ_l�g_�\nbabq_kdhf� kfuke_�� Z bgl_]jbjm_lky� \h� \gmlj_ggbc� fbj�� <hijhk� hlghr_gby� k gbfj_rZ_lky�l_i_jv�kbf\hebq_kdbf�h[jZahf�²�mf_jrbc�k\hbf�g_aZf_lguf�ijbkmlkl\b_f�\^mr_� ihg_kr_]h� mljZlm� ihfh]Z_l� _fm� \ `bagb�� LZdbf� h[jZahf� qm\kl\h� b^_glbqghklbmki_rgh�fh^bnbpbjm_lky�< i_jbh^� mljZlu� kljZ^Zgb_� h[e_]qZ_lky� ijbkmlkl\b_f� jh^kl\_ggbdh\�� ^jma_c�ijbq_f� kms_kl\_ggZ� g_� bo� ^_ckl\_ggZy� ihfhsv�� Z e_]dZy� ^hklmighklv� \ l_q_gb_g_kdhevdbo� g_^_ev�� dh]^Z� kdhj[v� gZb[he__� bgl_gkb\gZ�� Ihg_kr_]h� mljZlm� g_� gZ^hhklZ\eylv� h^gh]h�� h^gZdh� _]h� g_� ke_^m_l� �i_j_]jm`Zlv�� hi_dhc� ²� [hevrh_� ]hj_ij_h^he_\Z_lky� lhevdh� kh� \j_f_g_f�� =hjxxs_fm� q_eh\_dm� gm`gu� ihklhyggu_�� gh� g_gZ\yaqb\u_�ihk_s_gby�b ohjhrb_�kemrZl_eb�Jhev�kemrZl_ey�\ g_dhlhjuo�kemqZyo�fh`_l�\uihegylv�dhgkmevlZgl��GZoh^blvkykh� kdhj[ysbf� q_eh\_dhf� b gZ^e_`Zsbf� h[jZahf� \gbfZlv� _fm�²� ]eZ\gh_�� qlh�fh`ghk^_eZlv��Q_f�[hevr_�dhgkmevlZgl�khi_j_`b\Z_l�kdhj[b�b q_f�Z^_d\Zlg__�\hkijbgbfZ_lkh[kl\_ggu_�wfhpbhgZevgu_�j_Zdpbb��k\yaZggu_�k ihfhsvx��l_f�wnn_dlb\g__�p_e_[gh_\ha^_ckl\b_�� G_� ke_^m_l� ih\_joghklgh� mkihdZb\Zlv� kdhj[ys_]h� q_eh\_dZ�AZf_rZl_evkl\h�b nhjfZevgu_�njZau�ebrv�kha^Zxl�g_m^h[gh_�iheh`_gb_��Deb_glm�gZ^hij_^hklZ\blv�\hafh`ghklv�\ujZ`Zlv�ex[u_�qm\kl\Z��b \k_�hgb�^he`gu�[ulv�\hkijbgylu[_a� ij_^m[_`^_gby�� AZ^Zqm� dhgkmevlZglZ� fh`gh� \ujZablv� keh\Zfb� R_dkibjZ� ba�FZd[_lZ��²��^Zlv�]jmklb�keh\h���>jm]Zy�hq_gv�\Z`gZy�aZ^ZqZ�dhgkmevlZglZ�²�ihfhqv[ebadbf�ihg_kr_]h�mljZlm�q_eh\_dZ�ijZ\bevgh�j_Z]bjh\Zlv�gZ�_]h�kdhj[v�GhjfZevguc� ijhp_kk� kdhj[b� bgh]^Z� i_j_jZklZ_l� \ ojhgbq_kdh_� djbabkgh_khklhygb_�� dhlhjh_� gZau\Z_lky� iZlheh]bq_kdhc� kdhj[vx�� Ih� fg_gbx )UHXG� kdhj[vklZgh\blky� iZlheh]bq_kdhc�� dh]^Z� �jZ[hlZ� kdhj[b�� g_m^ZqgZ� beb� g_� aZ\_jr_gZ�<u^_ey_lky�g_kdhevdh�lbih\�iZlheh]bq_kdhc�kdhj[b�����;ehdbjh\Zgb_��wfhpbc�\h�ba[_`Zgb_�bgl_gkbnbdZpbb�ijhp_kkZ�kdhj[b����LjZgknhjfZpby�kdhj[b�\ b^_glbnbdZpbx�k mf_jrbf�q_eh\_dhf��< wlhf�kemqZ_ijhbkoh^bl� hldZa� hl� ex[hc� ^_yl_evghklb�� kihkh[ghc� hl\e_qv� \gbfZgb_� hl�fuke_c� h[mf_jr_f���� JZkly]b\Zgb_� ijhp_kkZ� kdhj[b� \h� \j_f_gb� k h[hklj_gbyfb�� gZijbf_j�� \ ^gb]h^h\sbg�kf_jlb���� Qj_af_jgh� hkljh_� qm\kl\h� \bgu�� khijh\h`^Z_fh_� ihlj_[ghklvx� gZdZau\Zlvk_[y��Bgh]^Z�lZdh_�gZdZaZgb_�j_Zebam_lky�ihkj_^kl\hf�kZfhm[bckl\Z�I_j_`b\Zgb_�mljZlu�ijb�jZa\h^_MljZlZ� [ebadh]h� q_eh\_dZ� kemqZ_lky� g_� lhevdh� ijb� _]h� kf_jlb�� JZa\h^ij_^klZ\ey_l� kh[hc� ZgZeh]bqgmx� kblmZpbx� b ihjh`^Z_l� koh`mx� ^bgZfbdmi_j_`b\Zgbc��JZa\h^�²� wlh�kf_jlv�hlghr_gbc��\uau\ZxsZy�kZfu_�jZaghh[jZagu_��ghihqlb�\k_]^Z�[he_ag_ggu_�qm\kl\Z�



)URLODQG b +R]PDQ �������pbl��ih� *HRUJH�� &ULVWLDQL� ������ ^ey� hibkZgby� jZa\h^Z\hkihevah\Zebkv�ba\_klghc�fh^_evx�.XEOHU�5RVV� h dhlhjhc�mihfbgZehkv�\ur_���� KblmZpby� hljbpZgby� I_j\hgZqZevgh� j_Zevghklv� ijhbkr_^r_]h� hljbpZ_lky�H[uqgh�q_eh\_d� aZljZqb\Z_l�gZ�[ebadb_� hlghr_gby�fgh]h� \j_f_gb�� wg_j]bb�b qm\kl\�ihwlhfm� ljm^gh� kjZam� kfbjblvky� k jZa\h^hf�� GZ� wlhc� klZ^bb� kblmZpby� jZa\h^Z\hkijbgbfZ_lky� k \ujZ`_gghc� aZsblhc�� ihkj_^kl\hf� f_oZgbafZ� jZpbhgZebaZpbbh[_kp_gb\Zxlky� [jZqgu_� hlghr_gby�� �Gbq_]h� lZdh]h� g_� kemqbehkv��� �<k_� ohjhrh���GZdhg_p�ijbreh�hk\h[h`^_gb_��b l�i���� KlZ^by� haeh[e_gghklb� GZ� wlhc� klZ^bb� hl� ^mr_\ghc� [heb� aZsbsZxlkyhaeh[e_gghklvx� ih� hlghr_gbx� d iZjlg_jm�� G_j_^dh� fZgbimebjmxl� ^_lvfb�� iulZykvijb\e_qv�bo�gZ�k\hx�klhjhgm����KlZ^by�i_j_]h\hjh\� Lj_lvy�klZ^by�kZfZy�keh`gZy��Ij_^ijbgbfZxlky�ihiuldb\hkklZgh\blv�[jZd��b bkihevam_lky�fgh`_kl\h�fZgbimeypbc�ih�hlghr_gbx�^jm]�d ^jm]m�\dexqZy� k_dkmZevgu_� hlghr_gby�� m]jham� [_j_f_gghklb� beb� [_j_f_gghklv�� Bgh]^Zijb[_]Zxl�d ^Z\e_gbx�gZ�iZjlg_jZ�kh�klhjhgu�hdjm`Zxsbo���� KlZ^by� ^_ij_kkbb� M]g_l_ggh_� gZkljh_gb_� gZklmiZ_l�� dh]^Z� hljbpZgb_�Z]j_kkb\ghklv�b i_j_]h\hju�g_�ijbghkyl�gbdZdbo�j_amevlZlh\��Q_eh\_d�qm\kl\m_l� k_[yg_m^Zqgbdhf��mf_gvrZ_lky�mjh\_gv�kZfhhp_gdb��hg�gZqbgZ_l�klhjhgblvky�^jm]bo�ex^_c�g_�^h\_jylv�bf��G_j_^dh�bkiulZggh_�\h�\j_fy�jZa\h^Z�qm\kl\h�hl\_j`_gby�b ^_ij_kkby^h\hevgh�^he]h_�\j_fy�f_rZxl�aZ\h^blv�gh\u_�bglbfgu_�hlghr_gby����KlZ^by�Z^ZilZpbb� Dh]^Z�dhgkmevlZgl�\klj_qZ_lky�k jZa\_^_gguf�deb_glhf�\h\j_fy�h^ghc�ba�\ur_gZa\Zgguo�klZ^bc��_]h�p_ev�²�ihfhqv�deb_glm��i_j_clb��\ klZ^bxijbkihkh[e_gby�d baf_gb\rbfky�mkeh\byf�`bagb��< l_o� kemqZyo��dh]^Z�ihke_�jZa\h^ZhklZ_lky�g_ihegZy�k_fvy��^_lyf�lh`_�gm`gZ�ih^^_j`dZ�\ Z^ZilZpbb�d gh\hc�kblmZpbb�LZdmx�ih^^_j`dm�fh`_l� hdZaZlv� dZd�hklZ\rbcky� k gbfb� jh^bl_ev�� lZd�b dhgkmevlZgl�ihfh]Zxsbc�fZl_jb�beb�hlpm�ij_h^he_lv�djbabk�>bZiZahg� ijh[e_f�� \hagbdZxsbo� ihke_� jZa\h^Z�� ^h\hevgh� rbjhd� ²� hlnbgZgkh\uo�^h�moh^Z� aZ�^_lvfb��< jZaj_r_gbb�ijh[e_f� kms_kl\_ggh_�f_klh� aZgbfZ_lmf_gb_� `blv� [_a� kmijm]Z� �fm`Z� beb� `_gu�� b ij_h^he_\Zlv� h^bghq_kl\h�� G_ba[_`gZhij_^_e_ggZy�ehfdZ� khpbZevguo�hlghr_gbc�²�ijboh^blky�ijb\udZlv�h^ghfm� �h^ghc�oh^blv� gZ� dhgp_jlu�� \ ]hklb�� <Z`gh� a^hjh\uf� b ijb_fe_fuf� iml_f� m^h\e_l\hjylvk_dkmZevgmx� ihlj_[ghklv�� Jhev� dhgkmevlZglZ� \ wlbo� h[klhyl_evkl\Zo� fh`_l� hdZaZlvky^h\hevgh� agZqbl_evghc�� Hg� ^he`_g� ihfhqv� hl^_eblv� h^bghq_kl\h� hl� m_^bg_gghklb�hldjulh�ZgZebabjh\Zlv�hlghr_gb_�d k_dkm�b l�i�
������HKH;?GGHKLB�;?K?>U�K MFBJ:XSBF�Q?EH<?DHFHlghr_gb_� d kf_jlb� hdZau\Z_l� \ebygb_�gZ� h[jZa�`bagb��Klhbdb� ]h\hjbeb�� qlhkf_jlv�y\ey_lky�\Z`g_crbf�kh[ulb_f�\ `bagb��K\��:\]mklbg�fukebe�koh^guf�h[jZahf��Lhevdh�i_j_^�ebphf�kf_jlb�jh`^Z_lky�kZfhklv�q_eh\_dZ���BlZd��kf_jlv�y\ey_lkynZdlhf�`bagb��Ljm^gh�ijbgylv�fukev��qlh�kf_jlv�fh`_l�hdZau\Zlv�ihablb\gh_�\ebygb_gZ�`bagv��ihlhfm�qlh�fu�h[uqgh�kfhljbf�gZ�g__�dZd�gZ�Z[khexlgh_�aeh��H^gZdh��_kebohly� [u� gZ� f]gh\_gv_� hldZaZlvky� hl� fukeb� h kf_jlb�� `bagv� kjZam� mljZlbl� k\hxbgl_gkb\ghklv�G_bae_qbfZy� [he_agv� g_hl\jZlbfh� ijb[eb`Z_l� j_Zevghklv� kf_jlb�� HgZkms_kl\_ggh� baf_gy_l� q_eh\_q_kdmx� `bagv�� b gZ� wlhf� nhg_�� dZd� gb iZjZ^hdkZevgh�g_j_^dh�ihy\eyxlky�ijbagZdb� �jhklZ�ebqghklb� �<DORP� �������Qlh�`_�ijhbkoh^bl�ijbijb[eb`_gbb� kf_jlb"� < dZdhc�lh� f_j_� hl\_l� gZ� \hijhk� fu� ihemqZ_f� \ [_k_^Zo� k[hevgufb�jZdhf�



²�aZgh\h�hp_gb\Zxlky�ijbhjbl_lu�`bagb�²�l_jyxl�agZq_gb_�\kydb_�f_ehqb�²�\hagbdZ_l�qm\kl\h�hk\h[h`^_gb_�²�g_�^_eZ_lky�lh��q_]h�g_�ohq_lky�^_eZlv��l�_�l_jyxl�kbem�^he`_gkl\h\Zgby���h[yaZg����g_h[oh^bfh��b l�i���²�mkbeb\Z_lky�kbxfbgmlgh_�hsms_gb_�`bagb�²� h[hkljy_lky� agZqbfhklv� we_f_glZjguo� `bag_gguo� kh[ulbc� �kf_gZ� \j_f_g]h^Z��^h`^v��ebklhiZ^�b l�i���²�h[s_gb_�k ex[bfufb�ex^vfb�klZgh\blky�[he__�]em[hdbf�²�mf_gvrZ_lky�kljZo�[ulv�hl\_j]gmluf��\hajZklZ_l�`_eZgb_�jbkdh\Zlv�<k_�wlb�baf_g_gby�k\b^_l_evkl\mxl�h[�m\_ebq_gbb�qm\kl\bl_evghklb�g_bae_qbfh[hevgh]h�q_eh\_dZ��qlh�ij_^ty\ey_l�dhgdj_lgu_�lj_[h\Zgby�d l_f��dlh�gZoh^blky�jy^hf�kgbf��²�d [ebadbf��\jZqZf��ikboheh]Zf��M [hevgh]h�\hagbdZxl�hq_gv�\Z`gu_�^ey�g_]h\hijhku�� dhlhju_� hg� aZ^Z_l� hdjm`Zxsbf�� H^bg� ba� lZdbo� \hijhkh\� ²� �Kdhjh� eb� ymfjm"��� G_� kms_kl\m_l� _^bgkl\_ggh� ijZ\bevgh]h� hl\_lZ� gZ� wlhl� \hijhk�� ohly� fh`gh]h\hjblv� h [he__� beb� f_g__� mgb\_j_kZevguo� ijbgpbiZo�� < gZklhys__� \j_fyj_dhf_g^m_lky� [hevrZy� hl\_lkl\_gghklv� \ jZa]h\hj_� k iZpb_glhf� h kf_jlb�� Ij_`^_\k_]h� g_iehoh� ihkh\_lh\Zlv� _fm� ijb\_klb� \ ihjy^hd� `bag_ggu_� ^_eZ� �ihke_^gb_`_eZgby�� aZ\_sZgb_� b l�i���� Fh`gh� g_� ]h\hjblv� iZpb_glm� ijyfh�� qlh�� \hafh`gh�� hg\kdhj_� mfj_l�� �DZ`^uc� ^he`_g� [ulv� ]hlh\� d kZfhfm� om^r_fm�� hkh[_gghly`_eh[hevghc���G_dhlhju_�ex^b�g_�kdehggu�^mfZlv�h aZ\_jr_gbb�k\hbo�a_fguo�^_e�ihlhfm�qlh�bf�dZ`_lky��qlh�j_r_gb_�ih^h[guo�ijh[e_f�hldju\Z_l�^\_jv�kf_jlb��K gbfbfh`gh�h[km^blv�ijh[e_fm�kljZoZ�i_j_^�kf_jlvx�<hijhk�h[�hldjh\_gghklb�k g_bae_qbfh�[hevguf�ij_^klZ\ey_lky�h^gbf�ba�kZfuoljm^guo��Kms_kl\mxl�kZfu_�jZagu_�fg_gby�gZ� wlhl�kq_l��H^gb�^mfZxl��qlh�iZpb_glmgZ^h�kdZaZlv�\kx�ijZ\^m��^jm]b_�ih^q_jdb\Zxl�g_h[oh^bfhklv�[_j_`gh]h�hlghr_gby�dly`_eh[hevghfm�b gbq_]h�g_� ]h\hjyl� _fm�h ijb[eb`Zxs_cky� kf_jlb�� lj_lvb� kqblZxl�qlh� ke_^m_l� \_klb� k_[y� lZd�� dZd� ohq_l� iZpb_gl�� Dhg_qgh�� [hevghc� bf__l� ijZ\h� agZlvijZ\^m� h k\h_f� j_Zevghf�iheh`_gbb��b gbdhfm�g_�iha\he_gh� mamjibjh\Zlv� _]h�ijZ\h�h^gZdh� g_� klhbl� aZ[u\Zlv�� qlh� �ijZ\h� agZlv�� hlgx^v� g_� lh`^_kl\_ggh� �h[yaZgghklbagZlv���IjZ\h�agZgby�g_�jZ\ghkbevgh�\u[hjm�agZgby��K\h[h^Z�iZpb_glZ�[m^_l�j_Zevghclhevdh�ijb� hjb_glZpbb�gZ� _]h�`_eZgb_� h[eZ^Zlv�ih^ebgguf� agZgb_f��Ly`_eh[hevghcq_eh\_d� fh`_l� b g_�`_eZlv� agZlv� qlh�eb[h� dhgdj_lgh_� h ijb[eb`Zxs_cky� kf_jlb�� bhdjm`Zxsb_�h[yaZgu�m\Z`Zlv�_]h�\u[hj��Hq_gv�qZklh�agZgb_�lh]h��qlh�kdhjh�gZklmiblkf_jlv��g_� h[e_]qZ_l� khklhygby� [hevgh]h��b lh]^Z� ^Z`_� emqr_�� _keb� hg�f_gvr_� agZ_l�Dh]^Z�iZpb_gl�dZl_]hjbq_kdb�lj_[m_l�kdZaZlv��kdhevdh�_fm�hklZehkv�`blv��ij_^klZ\eyykZfu_� jZagu_�� g_j_^dh� ^hklZlhqgh� jZpbhgZevgu_� Zj]mf_glu�� hdjm`Zxsb_� ^he`guklZjZlvky� ihgylv�� ihqm\kl\h\Zlv�� qlh� kdjulh� aZ� wlbfb� keh\Zfb�� QZklh� [_ah]ey^gZykf_ehklv� y\ey_lky� fgbfhc�� Lj_[my� \ukdZaZlv� \k_� ^h� dhgpZ�� iZpb_gl� g_� hq_gvij_^klZ\ey_l� k\hx� j_Zdpbx� gZ� `_klhdmx� ijZ\^m��Bgh]^Z� g_ljm^gh� aZf_lblv�� qlh� _]hlj_[h\Zgb_�ghkbl�kdhj__�nhjfZevguc�oZjZdl_j�b hg�\h\k_�g_�`_eZ_l�ihemqblv� lhqguchl\_l��ihkdhevdm�wlh�ebrZ_l�_]h�gZ^_`^u�Ihke_^h\Zl_evghklv� j_Zdpbc� g_bae_qbfh� [hevguo� ex^_c� gZ� ijb[eb`Zxsmxkykf_jlv�hibku\Z_l�fh^_ev .XEOHU�5RVV����HljbpZgb_� Ijb�ihk_s_gbb�jZaguo�\jZq_c�iZpb_glu�ij_`^_�\k_]h�gZ^_xlky�gZhljbpZgb_�^bZ]ghaZ��>_ckl\bl_evgh_�iheh`_gb_�\_s_c�kdju\Z_lky�dZd�hl�k_fvb��lZd�b hlk_[y�� HljbpZgb_� ^Z_l� \hafh`ghklv� m\b^_lv� g_kms_kl\mxsbc� rZgk�� ^_eZ_l� q_eh\_dZke_iuf�d ex[uf�ijbagZdZf�kf_jl_evghc�hiZkghklb���� Aeh[Z� HgZ� qZs_� \k_]h� \ujZ`Z_lky� \hijhkZfb�� �Ihq_fm� y"��� �Ihq_fm� wlhkemqbehkv�kh�fghc"����Ihq_fm�f_gy�g_�mkeurZe�;h]"��b l�i�



��� Dhfijhfbkk� GZ� wlhc� klZ^bb� klj_fylky� dZd� <u� hleh`blv� ijb]h\hj� km^v[u�baf_gyy�k\h_�ih\_^_gb_��h[jZa�`bagb��hldZau\Zykv�hl�jZaguo�m^h\hevkl\bc��b l�i����>_ij_kkby� Ihgy\�g_ba[_`ghklv�k\h_]h�iheh`_gby��ihkl_i_ggh�l_jyxl�bgl_j_kd hdjm`Zxs_fm�fbjm��bkiulu\Zxl�]jmklv��]hj_qv����:^ZilZpby� Kfbj_gb_�ihgbfZ_lky�dZd�]hlh\ghklv�kihdhcgh�\klj_lblv�kf_jlv�M^_evguc� \_k� hl^_evguo� klZ^bc� m jZaguo� ex^_c� agZqbl_evgh� jZaebqZ_lky�Ke_^m_l� hlf_lblv�� qlh� q_j_a� \k_� wlb� klZ^bb� ijhoh^yl� b qe_gu� k_fvb�� magZ\� hg_bae_qbfhc�[he_agb�[ebadh]h�q_eh\_dZ�<Z`g_cr_c� klZ^b_c�ij_h^he_gby� kljZoZ� kf_jlb %LUG� ������� kqblZ_l� hljbpZgb_�Ih� _]h� fg_gbx�� hljbpZgb_� ^_ckl\m_l� ih^h[gh� fhjnbx� ²� g_� mkljZgyy� ijbqbguaZ[he_\Zgby�� hgh� mf_gvrZ_l� [hev�� �HljbpZgb_� h[e_]qZ_l� ^mr_\gu_� kljZ^Zgby� aZ� kq_lkhdjulby� j_Zevghklb��>_ckl\b_� aZsblgh]h�f_oZgbafZ� ijhbkoh^bl� [_kkhagZl_evgh�� _]hbgl_gkb\ghklv�b oZjZdl_j�g_� m \k_o� h^bgZdh\u��Bgh]^Z� [_klhedh\uc� ^hdlhj� iulZ_lky[hjhlvky� k ikboheh]bq_kdhc� aZsblhc� iZpb_glh\�� \ukf_b\Zy� Z[kmj^ghklv� bo� nZglZabc�iZpb_glu� k g_bae_qbfhc� [he_agvx� ihjhc� mkfZljb\Zxl� ijbagZdb� \ua^hjh\e_gby�gZqbgZxl�kljhblv�^Ze_dh�b^msb_�ieZgu�b l�i����GZ�kZfhf�^_e_�ijhy\ey_lky�kh\_jr_ggh_kl_kl\_ggZy� b h[hkgh\ZggZy� j_Zdpby� mfbjZxs_]h� gZ� kljZo� kf_jlb�� �JZa\_gqZgb_�bkdZ`_gghc� dZjlbgu� [he_agb� mf_klgh�ijb� ^jm]bo� aZ[he_\Zgbyo� �gZijbf_j�� hljbpZgb_[he_agb�ijb�bgnZjdl_�fbhdZj^Z�fh`_l�klhblv�iZpb_glm�`bagb��K ihfhsvx� hljbpZgby� kha^Z_lky� beexaby�� qlh� \k_� h[klhbl� ohjhrh�� H^gZdhhljbpZgb_� gb� \ dh_f� kemqZ_� g_� hagZqZ_l�� qlh� iZpb_gl� ^_ckl\bl_evgh� g_� agZ_l� hijb[eb`_gbb� kf_jlb�� Kdhj__� fh`gh� ^mfZlv�� qlh� hg� \u[bjZ_l� g_agZgb_� beb�� bgZq_]h\hjy�� ij_^ihqblZ_l� hklZ\Zlvky� \ g_\_^_gbb�� GZ� [_kkhagZl_evghf� mjh\g_� iZpb_glqm\kl\m_l�� dZdh\Z� kblmZpby� \ ^_ckl\bl_evghklb�� gh� kdehg_g� b]ghjbjh\Zlv� __��Ke_^m_lhlf_lblv��qlh�bkihevah\Zgb_�hljbpZgby�[u\Z_l�mki_rguf��l�_��\uihegy_l�k\hb�nmgdpbblhevdh�lh]^Z��dh]^Z�gbdlh�ba�hdjm`Zxsbo�ex^_c�g_�bkihevam_l�wlhl�f_oZgbaf�aZsblu�H[uqgh�`_�[ebadb_�mfbjZxs_]h��Z bgh]^Z�^Z`_�\jZqb��kdehggu�b]ghjbjh\Zlv�bklbggh_iheh`_gb_� ^_e�� ihlhfm� qlh� lh`_� bkiulu\Zxl� kljZo� i_j_^� kf_jlvx� b g_� agZxl�� dZdjZa]h\Zjb\Zlv� k q_eh\_dhf�� dhlhjhfm� hklZehkv�g_^he]h�`blv��L_f� kZfuf� hgb�f_rZxliZpb_glm� \hkihevah\Zlvky� f_oZgbafhf� hljbpZgby�� Dh]^Z� hdjm`Zxsb_� gZqbgZxl]h\hjblv�h lhf��qlh�\k_�[m^_l�ohjhrh�b iZpb_gl�\ua^hjh\__l��lj_\h`ghklv�m iZpb_glh\m\_ebqb\Z_lky�� b qZklh� lZdb_� �b]ju�� [ebadbo� klZgh\ylky� ^ey� g_]h� ijbagZdhf� iheghc[_agZ^_`ghklb�_]h�khklhygby�MfbjZxsbc� q_eh\_d� kihkh[_g� ihgylv� k\h_� iheh`_gb_� b g_j_^dh� ohq_lih]h\hjblv�h k\h_c�[he_agb�b ijb[eb`_gbb�kf_jlb��gh�lhevdh�k l_fb��dlh�\ukemrb\Z_l_]h� [_a� ih\_joghklguo� ihiulhd� ml_rblv�� Ihwlhfm� dhgkmevlZglm� beb� \jZqm� ke_^m_lmf_lv�d\Zebnbpbjh\Zggh�jZah[jZlvky�\ `_eZgbyo�mfbjZxs_]h�b k\yaZgguo�kh�kf_jlvxnZglZabyo� b kljZoZo��Wlh� iha\hey_l� g_� lhevdh� \ukemrZlv� iZpb_glZ�� gh� b ihfhqv� _fmih^_eblvky�fukeyfb�h kf_jlb��kh[kl\_gghf�g_]h^h\Zgbb�b h�lhf��qlh�hg�ihl_jy_l�\f_kl_k `bagvx�� DhgkmevlZgl�� ih� kmlb�� kihkh[_g� ih[m^blv� g_bae_qbfh� [hevgh]h� q_eh\_dZba\_^Zlv�`bagv�^h�ihke_^g_]h�f]gh\_gvy�< aZdexq_gb_� i_j_qbkebf� g_kdhevdh� \Z`guo� ijbgpbih\�� dhlhju_� ke_^m_lmqblu\Zlv�dhgkmevlZglm�\ jZ[hl_�k mfbjZxsbf�q_eh\_dhf����Hq_gv�qZklh�ex^b�mfbjZxl�\ h^bghq_kl\_��Ba\_klgh_�nbehkhnkdh_�baj_q_gb_��Q_eh\_d� \k_]^Z� mfbjZ_l� \ h^bghqdm�� g_j_^dh� ihgbfZxl� kebrdhf� [md\Zevgh� bhijZ\^u\Zxl� bf� aZsblgh_� hl]hjZ`b\Zgb_� hl� mfbjZxs_]h�� Gh� kljZo� kf_jlb� b [hevklZgh\ylky� _s_� kbevg__�� _keb� hklZ\blv� q_eh\_dZ� h^gh]h�� D mfbjZxs_fm� g_evayhlghkblvky�dZd�d m`_�mf_jr_fm��?]h�gZ^h�gZ\_sZlv�b h[sZlvky�k gbf�



��� Ke_^m_l� \gbfZl_evgh� \ukemrb\Zlv� `Zeh[u� mfbjZxs_]h� b aZ[hleb\hm^h\e_l\hjylv�_]h�ihlj_[ghklb����GZ�[eZ]h�mfbjZxs_fm�^he`gu�[ulv�gZijZ\e_gu�mkbeby�\k_o�hdjm`Zxsbo�_]hex^_c��< h[s_gbb�k gbf�ke_^m_l�ba[_]Zlv�ih\_joghklgh]h�hilbfbafZ��dhlhjuc�\uau\Z_lih^hajbl_evghklv�b g_^h\_jb_���� MfbjZxsb_� ex^b� ij_^ihqblZxl� [hevr_� ]h\hjblv�� q_f� \ukemrb\Zlvihk_lbl_e_c���� J_qv� mfbjZxsbo� qZklh� [u\Z_l� kbf\hebqghc�� >ey� emqr_]h� __ ihgbfZgbyg_h[oh^bfh� jZkrbnjh\u\Zlv� kfuke� bkihevam_fuo� kbf\heh\�� H[uqgh� ihdZaZl_evgu`_klu�[hevgh]h��jZkkdZau�b \hkihfbgZgby��dhlhjufb�hg�^_eblky���� G_� ke_^m_l� ljZdlh\Zlv� mfbjZxs_]h� q_eh\_dZ� lhevdh� dZd� h[t_dl� aZ[hl� bkhqm\kl\by��G_j_^dh�hdjm`Zxsb_� k kZfufb�emqrbfb�gZf_j_gbyfb�iulZxlky�j_rblv�qlh� emqr_� ^ey� mfbjZxs_]h�� H^gZdh� qj_af_jgh_� ijbgylb_� gZ� k_[y� hl\_lkl\_gghklbmf_gvrZ_l�^bZiZahg�kZfhklhyl_evghklb�iZpb_glZ��<f_klh�wlh]h�ke_^m_l�\ukemrZlv�_]h�iha\heblv�_fm�mqZkl\h\Zlv�\ ijbgylbb�j_r_gbc�h e_q_gbb��ihk_lbl_eyo�b l�i����KZfh_�[hevr__��q_f�fh`_l�\hkihevah\Zlvky�mfbjZxsbc�q_eh\_d��²�wlh�gZrZebqghklv��Dhg_qgh��fu�g_�ij_^klZ\ey_f� kh[hc�b^_Zevgh_� kj_^kl\h�ihfhsb��gh� \k_�`_gZbemqrbf� h[jZahf� khhl\_lkl\mxs__� ^Zgghc� kblmZpbb�� Ij_[u\Zgb_� k mfbjZxsbflj_[m_l�ijhklhc�q_eh\_q_kdhc�hlau\qb\hklb��dhlhjmx�fu�h[yaZgu�ijhy\blv����Ikboheh]Zf� b \jZqZf� ke_^m_l� ijbagZlvky� \ k\hbo� khfg_gbyo�� qm\kl\_� \bgu�ms_fe_gghf�gZjpbkkbaf_�b fukeyo�h kh[kl\_gghc�kf_jlb�I_jkhgZem�� jZ[hlZxs_fm� k mfbjZxsbf� b _]h� [ebadbfb�� lh`_� g_h[oh^bfZkms_kl\_ggZy�ihfhsv��K gbfb�ij_`^_�\k_]h�ke_^m_l�]h\hjblv�h[�hkhagZgghf�kfbj_gbb�kqm\kl\Zfb�\bgu�b [_kkbeby��F_^bdZf�\Z`gh�ij_h^he_lv�mgb`_gb_�ijhn_kkbhgZevgh]h^hklhbgkl\Z�� LZdh_� qm\kl\h� ^h\hevgh� qZklh� \klj_qZ_lky� kj_^b� \jZq_c�� ^ey� dhlhjuokf_jlv�iZpb_glZ�\ hij_^_e_gghf�kfuke_�y\ey_lky�ijhn_kkbhgZevghc�dZlZkljhnhc�
������DHGKMEVLBJH<:GB?�IJB�K?DKM:EVGUO�IJH;E?F:O< gZr_f�h[s_kl\_�\ke_^kl\b_�eb[_jZebaZpbb�khpbZevguo�ghjf�ih�hlghr_gbx�dk_dkmZevghklb��jZkijhkljZg_gby�dgb]�b \b^_hijh^mdpbb��ijhiZ]Zg^bjmxsbo�wjhlbdm�bk_dk�� k_dkmZevgh_�ih\_^_gb_� klZgh\blky�\k_�[he__� k\h[h^guf�� l_f�g_�f_g__�ijh[e_fuhklZxlky� b ^Z`_� \hagbdZxl� gh\u_�� GZijbf_j�� g_dhlhju_� ex^b� i_j_`b\Zxl� ba�aZg_khhl\_lkl\by�iheh\h]h�ih\_^_gby�l_f�klZg^ZjlZf��dhlhju_�hgb�\b^yl�gZ�wdjZg_�beb�hdhlhjuo�qblZxl�\ dgb]Zo�Hkgh\gZy� ijbqbgZ� k_dkmZevguo� ijh[e_f� djh_lky� \ ikbobq_kdhf� gZijy`_gbb�lj_\h`ghklb��\gmlj_ggbo�dhgnebdlZo��ihkdhevdm�k_dkmZevgZy�kn_jZ�q_eh\_dZ�hkh[_gghqm\kl\bl_evgZ�d wfhpbhgZevguf�klj_kkZf��JZkdj_ihs_gghklv�\ hlghr_gbb�k_dkmZevghc`bagb� iha\hey_l� ex^yf� k\h[h^g__� h[jZsZlvky� d ki_pbZebklZf� ih� k_dkmZevgufijh[e_fZf�b h[km`^Zlv�bo�\h�\j_fy�dhgkmevlbjh\Zgby�L_jfbgu� �k_dk�� b �k_dkmZevghklv�� qZklh� bkihevamxlky� dZd� kbghgbfu�� gh� boagZq_gb_� jZaebqZ_lky�� Wlh� \Z`gh� agZlv�� _keb� bkihevah\Zlv� ^Zggh_� ihgylb_� \ k\h_cijhn_kkbhgZevghc� jZ[hl_�� K_dk� hagZqZ_l� f_oZgbq_kdh_� hkms_kl\e_gb_� iheh\h]h� ZdlZ�K_dkmZevghklv�`_�ho\Zlu\Z_l�\kx�]Zffm�hsms_gbc�²�hl�qm\kl\_ggh]h�\ha[m`^_gby�^hi_j_`b\Zgby� bglbfghklb�� < ikboheh]bq_kdhf� dhgkmevlbjh\Zgbb� ijboh^blky� qZs_klZedb\Zlvky� k k_dkmZevgufb� ijh[e_fZfb�� ohly� bgh]^Z� deb_glu� `_eZxl� h[km^blv� bl_ogbq_kdb_�Zki_dlu�k_dkmZevghc�`bagb�Dhgkmevlbjh\Zgb_� ijb� k_dkmZevguo� ijh[e_fZo� ij_^iheZ]Z_l� ihgbfZgb_�� qlhlZdh_�ghjfZ��iZlheh]by�b ^_\bZpbb�k_dkmZevghc�`bagb��JZkkfhljbf�\djZlp_�kh^_j`Zgb_



wlbo�ihgylbc�P_evx� k_dkmZevgh]h�ih\_^_gby�� kh]eZkgh�gZrbf� dmevlmjguf�ghjfZf�� y\eyxlkyhkfuke_ggu_� ex[h\gu_� hlghr_gby�� ^hklZ\eyxsb_� gZkeZ`^_gb_� b ]em[hdh_� ihagZgb_^jm]h]h� q_eh\_dZ�� ba[Z\eyxsb_� hl� k_dkmZevgh]h� gZijy`_gby� b iha\heyxsb_� bf_lv^_l_c�� GhjfZevgZy� k_dkmZevghklv� ho\Zlu\Z_l� rbjhdbc� ki_dlj� iheh\h]h� ih\_^_gby�Bgh]^Z� ^Z`_� ljm^gh� mklZgh\blv� lhqgmx� ]jZgbpm� f_`^m� ghjfZevghc� b g_ghjfZevghck_dkmZevghklvx��JZkiheh`_gb_�wlhc�]jZgbpu�aZ\bkbl�hl�khpbhdmevlmjguo��fhjZevguo�bijZ\h\uo�ghjf��DklZlb��hgb�qZklh�[u\Zxl�ZjoZbqgufb�b dhgk_j\Zlb\gufb��Baf_g_gb_khpbZevguo� mklZgh\hd� d nhjfZf� \ujZ`_gby� k_dkmZevghklb� ijb\h^bl� d gh\hfmij_^klZ\e_gbx�h k_dkmZevghc�ghjf_��dhlhjh_�g_j_^dh�aZ\bkbl�hl�kh]eZr_gby�iZjlg_jh\�Fgh]b_� l_ogbdb� iheh\uo� hlghr_gbc� kqblZxlky� ghjfZevgufb�� _keb� lZdh\ufb� boijbagZxl� h[Z� iZjlg_jZ�� ;hevrbgkl\h� ki_pbZebklh\� ijbqbkeyxl� d ghjfZevghfmijhy\e_gbx� k_dkmZevghklb�fZklmj[Zpbx� �hkh[_ggh�\ hljhq_kl\_���hjZevguc� k_dk�� ohlykms_kl\mxl�b ijhlb\hiheh`gu_�fg_gby��Ijbqbgu� hldehg_gbc� \ k_dkmZevghklb�fh]ml[ulv� dZd� ikboheh]bq_kdbfb�� lZd� b nbabq_kdbfb�� Ke_^m_l� hlf_lblv�� qlh� gZjmr_ggZyk_dkmZevghklv� mkm]m[ey_l� ^jm]b_� ijh[e_fu�� dhlhju_� \ k\hx� hq_j_^v� mkbeb\Zxlk_dkmZevgu_�jZkkljhckl\Z�GZb[he__�jZkijhkljZg_ggh_�gZjmr_gb_�k_dkmZevghklb�m fm`qbg�²�bfihl_gpby�beb� iheh\h_� [_kkbeb_�� ijhy\eyxs__ky� \ g_\hafh`ghklb� ^hklbqv� iheghc� wj_dpbb� \h\j_fy�iheh\uo�kghr_gbc��DZd�\j_f_ggh_�gZjmr_gb_��bfihl_gpby�\klj_qZ_lky�^h\hevghqZklh�²�ih�^Zgguf�g_dhlhjuo� Z\lhjh\�� \ hij_^_e_ggu_�i_jbh^u�`bagb� __ ij_l_ji_eihqlb� dZ`^uc� \lhjhc� fm`qbgZ�� K \hajZklhf� \_jhylghklv� bfihl_gpbb� m\_ebqb\Z_lky�Bfihl_gpby� \uau\Z_l� hklju_� i_j_`b\Zgby�� hkh[_ggh� m fheh^uo� fm`qbg�� <hagbdZ_laZ[he_\Zgb_� \ kbem� hj]Zgbq_kdbo� beb� ikboh]_gguo� nZdlhjh\�� < i_j\hf� kemqZ_iZlh]_ggh_� \ebygb_� fh`_l� hdZau\Zlv� mihlj_[e_gb_� ]hjfhgZevguo� ij_iZjZlh\�g_dhlhju_� khfZlbq_kdb_� aZ[he_\Zgby�� g_\jheh]bq_kdb_� gZjmr_gby�� <h� \lhjhf� kemqZ_g_j_^dh� h[gZjm`b\Z_lky� ^bk]Zjfhgby� hlghr_gbc� k iZjlg_jr_c�� ih\ur_ggZylj_\h`ghklv��ojhgbq_kdb_�qm\kl\Z�\bgu�b klu^Z�bgh]^Z� iheh\Zy� nmgdpby� [ehdbjm_lky� \ hij_^_e_gguo� kblmZpbyo�� G_m^ZqZ� \iheh\uo�hlghr_gbyo�h[uqgh�\uau\Z_l�hkljh_�qm\kl\h�g_iheghp_gghklb��dhlhjh_�\ k\hxhq_j_^v�ijh\hpbjm_l�ihke_^mxsb_�g_m^Zqb�>jm]h_�\klj_qZxs__ky�m fm`qbg�gZjmr_gb_�²�kebrdhf�jZggyy� wydmeypby�� l�_�ba\_j`_gb_� k_f_gb� ^h� beb� kjZam� ihke_� \\_^_gby� qe_gZ� \h� \eZ]Zebs_�� Ijbqbguij_`^_\j_f_gghc� wydmeypbb�� dZd� ijZ\beh�� ikboh]_ggu_�� qZs_� \k_]h� g_jZaj_r_ggu_k_dkmZevgu_� dhgnebdlu�� ohly�bgh]^Z�b]jZ_l� jhev� kbevgZy� mklZehklv��KZfh� gZjmr_gb_\uau\Z_l� ihklhyggh_� qm\kl\h� g_iheghp_gghklb� m fm`qbg� b k_dkmZevgmxg_m^h\e_l\hj_gghklv� m `_gsbg�� Kebrdhf� jZggyy� wydmeypby� g_� iha\hey_l� iZjlg_jZfh^gh\j_f_ggh�^hklbqv�hj]ZafZ�< g_dhlhjuo�kemqZyo�wydmeypby�\hh[s_�hlkmlkl\m_l�beb�ijhbkoh^bl�[_a�hj]ZafZ�LZdh]h� jh^Z� jZkkljhckl\Z� g_j_^dh� \hagbdZxl� \ j_amevlZl_� \ha^_ckl\by� g_dhlhjuoe_dZjkl\�b lj_[mxl�lsZl_evgh]h�f_^bpbgkdh]h�h[ke_^h\Zgby�GZb[he__�jZkijhkljZg_ggh_�gZjmr_gb_�`_gkdhc�k_dkmZevghklb�²�njb]b^ghklv�beb� iheh\Zy� oheh^ghklv�� \Z`g_crZy� hkh[_gghklv� dhlhjhc� ²� qZklbqgh_� beb� ihegh_hlkmlkl\b_� k_dkmZevgh]h� m^h\e_l\hj_gby�� Wlh� jZkkljhckl\h� g_� ij_iylkl\m_l\hafh`ghklb� kh[kl\_ggh� iheh\uo� hlghr_gbc�� Wlbheh]by� njb]b^ghklb� qZs_� \k_]hikboh]_ggZy��k\yaZggZy�k hljbpZl_evgufb�qm\kl\Zfb�ih�hlghr_gbx�d k_dkmZevghfm�Zdlm�ij_`gbc�hljbpZl_evguc�hiul��g_ijb_fe_fh_�ih\_^_gb_�iZjlg_jZ�b l�i����Njb]b^ghklbfh]ml� khimlkl\h\Zlv� khfZlbq_kdb_� jZkkljhckl\Z�� gZijbf_j� \Z]bgbaf� �g_ijhba\hevgu_



kiZafu� kl_ghd� \eZ]ZebsZ�� f_rZxsb_� \\_^_gbx� iheh\h]h� qe_gZ��� dhlhjuc�� \ijhq_f�lh`_�k\yau\Zxl�k ikboheh]bq_kdbfb�ijh[e_fZfb�M h[hbo� iheh\� k_dkmZevgh_� gZjmr_gb_� fh`_l� ijhy\eylvky� \ nhjf_]bi_jk_dkmZevghklb�� Ijb� wlhf� jZkkljhckl\_� q_eh\_dZ� ihklhyggh� fmqZxl� fukeb� bnZglZabb� k_dkmZevgh]h� oZjZdl_jZ�� _]h� h^he_\Z_l� iheh\h_� \e_q_gb_�� @_gkdmx]bi_jk_dkmZevghklv� bgh]^Z� gZau\Zxl� gbfnhfZgb_c�� fm`kdmx� ²� kZlbjbZabkhf�Wlbheh]by� ]bi_jk_dkmZevghklb� qZs_� \k_]h� ikboh]_ggZy�� gh� hgZ� fh`_l� \hagbdgmlv� gZnhg_� wibe_ikbb� b ^jm]bo� g_\jheh]bq_kdbo� aZ[he_\Zgbc�� Z lZd`_� \ j_amevlZl_mihlj_[e_gby� ZfnblZfbgh\� b ]hjfhgh\�� < g_dhlhjuo� kemqZyo� ]bi_jk_dkmZevghklvh[mkeh\e_gZ�nbabheh]bq_kdbfb� baf_g_gbyfb� \h� \j_fy�f_ghiZma� b debfZdl_jbq_kdh]hi_jbh^Z�Ih^� k_dkmZevgufb� hldehg_gbyfb� ihgbfZxl� khpbZevgh� g_ijb_fe_fu_� nhjfuk_dkmZevgh]h�ih\_^_gby��IhdZ�g_l�_^bgh]h�fg_gby�h ijbqbgZo�k_dkmZevguo�hldehg_gbc�Bo� ijhbkoh`^_gb_� h[tykgyxl� hj]Zgbq_kdbfb� aZ[he_\Zgbyfb� b ]_g_lbq_kdbfbnZdlhjZfb��gZjmr_gbyfb�]hjfhgZevgh]h�h[f_gZ��Z lZd`_�ikbobq_kdbfb�ljZ\fZfb��hkh[_ggh�gZ�jZgg_f�i_jbh^_�jZa\blby�JZaebqZxl� ^\Z� lbiZ� k_dkmZevguo� hldehg_gbc�� ih� \u[hjm� h[t_dlZ� �n_lbrbaf�i_^hnbeby�� ahhnbeby� b ^j��� b ih� p_eb� k_dkmZevgh]h� \e_q_gby� �ljZgk\_klbaf�wdk]b[bpbhgbaf��\mZc_jbaf��kZ^baf��fZahobaf�b ^j���N_lbrbaf�² \ha\_^_gb_� \ dmevl� k_dkmZevgh]h� h[t_dlZ� ij_^f_lh\� h^_`^u� bebqZkl_c�l_eZ�\haex[e_ggh]h��H[uqgh�oZjZdl_j_g�^ey�fm`qbg�I_^hnbeby�² iZlheh]bq_kdh_� k_dkmZevgh_� \e_q_gb_� d ^_lyf��H[uqgh� i_^hnbebf__l� fZahobklkdb_� gZdehgghklb� b y\ey_lky� bfihl_glhf�� J_[_ghd� ljZdlm_lky� dZdg_m]jh`Zxsbc�k_dkmZevguc�h[t_dl�LjZgk\_klbaf� ² k_dkmZevgh_� m^h\e_l\hj_gb_� hl� i_j_h^_\Zgby� \ h^_`^mijhlb\hiheh`gh]h�iheZ�beb�ijbgylby�jheb�ebpZ�^jm]h]h�iheZ��QZs_�\klj_qZ_lky�kj_^bfm`qbg�� Wlbf� ebpZf� k ^_lkl\Z� k\hckl\_ggZ� g_^bnn_j_gpbjh\ZggZy� iheh\Zyb^_glbnbdZpby�Wdk]b[bpbhgbaf� ² k_dkmZevgh_� m^h\e_l\hj_gb_� hl� ^_fhgkljbjh\Zgby� k\hboiheh\uo� hj]Zgh\� i_j_^� ebpZfb� ijhlb\hiheh`gh]h� iheZ��Hg� hagZqZ_l� dhfi_gkZlhjgh_klj_fe_gb_� ih^l\_j^blv� k\hx� k_dkmZevghklv� b qZs_� \klj_qZ_lky� m fm`qbg�� Bkim]`_jl\u� ²� h[yaZl_evgh_� mkeh\b_� k_dkmZevgh]h� m^h\e_l\hj_gby�� Wdk]b[bpbhgbafmh[uqgh�khimlkl\m_l�fZklmj[Zpby�<mZc_jbaf� ² iheh\h_� hldehg_gb_�� ijhlb\hiheh`gh_� wdk]b[bpbhgbafm�� dh]^Zm^h\e_l\hj_gb_� gZklmiZ_l� hl� gZ[ex^_gby� aZ� h[gZ`_gguf� ebphf� ijhlb\hiheh`gh]hiheZ��Wlh�b y\ey_lky�hdhgqZl_evghc�p_evx�k_dkmZevguo�mklj_fe_gbc�Ihkdhevdm�hlghr_gb_�d ]hfhk_dkmZebafm�\h�fgh]bo�kljZgZo�[ukljh�f_gy_lky��_]hg_kdhevdh� \u^_eyxl� kj_^b� k_dkmZevguo� gZjmr_gbc� b hldehg_gbc�� =hfhk_dkmZebafhfgZau\Zxl� iheh\u_� dhglZdlu� k ebpZfb� lh]h� `_� iheZ� �`_gkdbc� ]hfhk_dkmZebaf� ²e_k[bygkl\h���D ]hfhk_dkmZebklZf� hlghkylky�b [bk_dkmZeu��ih^^_j`b\Zxsb_�iheh\u_dhglZdlu�k ebpZfb�h[hbo�iheh\��=hfhk_dkmZebaf�^h\hevgh�jZkijhkljZg_g� ������kj_^bfm`qbg�� ����� kj_^b� `_gsbg��� Ih�ij_`g_fm� ^bkdmlbjm_lky� \hijhk�� ij_^klZ\ey_l� eb]hfhk_dkmZebaf�iheh\h_�hldehg_gb_�²� qZklv� ki_pbZebklh\� hlghkyl� _]h� d khpbZevguf^_\bZpbyf��\ �����]��wlhc�ihabpbb�ijb^_j`b\Zebkv�[hevrbgkl\h�qe_gh\�:f_jbdZgkdhcZkkhpbZpbb�ikbobZljh\���G_dhlhju_� Z\lhju�jZkkfZljb\Zxl� ]hfhk_dkmZebaf�\ dZq_kl\_ghjfZevgh]h� \ZjbZglZ� k_dkmZevghc� ij_^jZkiheh`_gghklb�� b lh]^Z� klZgh\blkyg_Z^_d\Zlguf� \hijhk� h _]h� e_q_gbb� b \� dhgkmevlbjh\Zgbb� fh`gh� ebrv� h[km`^Zlvijh[e_fm� khpbZevguo� ij_^jZkkm^dh\�� >ey� [hevrbgkl\Z� dhgkmevlZglh\� g_fZeu_



ljm^ghklb�ij_^klZ\ey_l�g_ij_^\aylh_�\ukemrb\Zgb_� ]hfhk_dkmZebklh\�h ijh[e_fZo�bo\aZbfhhlghr_gbc� k iZjlg_jZfb�� ohly� \ ^_ckl\bl_evghklb� j_qv� b^_l� h l_o� `_� kZfuoljm^ghklyo�� dhlhju_� \klj_qZxlky� ijb� ]_l_jhk_dkmZevguo� k\yayo� ²� j_\ghklv�dhgdmj_gpby��^hfbgbjh\Zgb_��kdmdZ��g_\_jghklv�b l�i�DZd� gZqbgZlv� [_k_^m� h k_dkmZevguo� ijh[e_fZo"� >Z`_� _keb� wlb� ijh[e_fuy\eyxlky�hkgh\ghc�ijbqbghc�h[jZs_gby��deb_glu�^Ze_dh�g_�\k_]^Z�ijyfh�]h\hjyl�h gbo�B dhgkmevlZgl�g_�\k_]^Z�fh`_l�k\h[h^gh�jZkkijZrb\Zlv�deb_glZ�h[�bglbfguo�klhjhgZo_]h� `bagb�� Ihwlhfm� bamq_gb_� k_dkmZevghklb� deb_glZ� g_j_^dh� gZqbgZ_lky� khklZg^Zjlgh]h�\hijhkZ�b hl\_lZ�beb�k\h_h[jZaghc�b]ju�dhgkmevlZglZ�b deb_glZ���Qlh�<ufh]eb� [u� jZkkdZaZlv� h k\h_c� iheh\hc� `bagb"�� ²� �<k_� ohjhrh�� beb� �GhjfZevgh��H^gZdh� dhgkmevlZgl� g_� ^he`_g� m^h\e_l\hjylvky� lZdbf� ih\_joghklguf� hl\_lhf�g_h[oh^bfu� mlhqgyxsb_� \hijhku�� �Qlh� agZqbl� �ohjhrh�"��� �Qlh� y\ey_lky� ^ey� <Zkghjfhc� \ iheh\hc� `bagb"��� L_f� kZfuf� fu� ^Z_f� deb_glm� ihgylv�� qlh� djZldbc� hl\_l\hafh`_g�� gh� g_^hklZlhq_g�� DZd� mihfbgZehkv�� ^Z`_� _keb� deb_gl� h[jZlbeky� g_� ba�aZk_dkmZevguo� jZkkljhckl\�� [hevrbgkl\h� ikboheh]bq_kdbo� ijh[e_f� l_kgh� k\yaZgu� kk_dkmZevghc� kn_jhc��Ihwlhfm� dh]^Z� deb_gl�gbq_]h� g_� ]h\hjbl� h k\h_c� k_dkmZevghklb�dhgkmevlZgl� ^he`_g� gZ\_klb� _]h� gZ� wlm� l_fm�� �<u� gbq_]h� g_� jZkkdZau\Z_l_� h k\h_ck_dkmZevghc� `bagb��� LZdh_� aZf_qZgb_� [u\Z_l� [he__� p_ggh�� q_f� \hijhk�� ?keb� deb_glhl\_qZ_l� \hijhkhf�� �: qlh� <u� ohlbl_� magZlv"��� aZf_qZgb_� fh`gh� i_j_njZabjh\Zlv� \\hijhk�� �Ihq_fm� <u� gbq_]h� g_� ]h\hjbl_� h iheh\hc� `bagb"�� Ijb� khijhlb\e_gbbh[km`^_gbx� ih^h[guo� \hijhkh\� g_� ke_^m_l� hdZau\Zlv� ^Z\e_gby�� h^gZdh� g_h[oh^bfhmdZaZlv��qlh�[_a�lZdh]h�h[km`^_gby�]hjZa^h�ljm^g__�ihgylv�^jm]b_�ijh[e_fu�Dhgkmevlbjh\Zgb_� deb_glh\� k k_dkmZevgufb� ijh[e_fZfb� [u\Z_l� lj_o� \b^h\�k_dkmZevgh_� ijhk\_s_gb_�� nhjfbjh\Zgb_� Z^_d\Zlgh]h� k_dkmZevgh]h� ih\_^_gby� bk_dkhl_jZiby�� JZaebqgu_� Zki_dlu� dhgkmevlbjh\Zgby &DOGHURQH ������� pbl�� ih�� *HRUJH�&QVWLDQL� ������hoZjZdl_jbah\Ze�ke_^mxsbf�h[jZahf��Ijhk\_s_gb_� y\ey_lky� ijhp_kkhf�� \ dhlhjhf� ij_^hklZ\ey_lky� nZdlbq_kdZybgnhjfZpby�h k_dkmZevghklb�b ihhsjy_lky�baf_g_gb_�mklZgh\hd�ih�hlghr_gbx�d g_c�Kh[kl\_ggh� dhgkmevlbjh\Zgb_� aZdexqZ_lky� \ ihfhsb� bg^b\b^Zf� ij_\jZlblv� k\h_k_dkmZevgh_� h[jZah\Zgb_� \ khpbZevgh� hl\_lkl\_ggh_� k_dkmZevgh_� ih\_^_gb_��<h� \j_fyl_jZibb�ihfh]Zxl�hkhagZlv�b mkljZgblv�g_ghjfZevghklb�\ k_dkmZevghc�`bagb��K_dkmZevgh_� ijhk\_s_gb_� b kh[kl\_ggh� dhgkmevlbjh\Zgb_�� dZd� ijZ\beh�ijhbkoh^yl�\f_kl_�Ijb� dhgkmevlbjh\Zgbb� \ajhkeuo� k_dkmZevgh_� ijhk\_s_gb_� ih^jZamf_\Z_lbaf_g_gb_�mklZgh\hd�ih�hlghr_gbx�d k_dkmZevghklb��Ijh[e_fu�qZklh�\hagbdZxl�ba�aZij_\jZlguo� ij_^klZ\e_gbc� h iheh\hc� `bagb�� l�_�� jZagh]h� jh^Z� ik_\^hb^_c� b fbnh\�;hevrbgkl\h�ex^_c�bf_xl�k\h_h[jZagh_�ij_^klZ\e_gb_�h lhf��qlh�y\ey_lky�ghjfZevgufb g_ghjfZevguf� \ iheh\hc� `bagb�� b wlh� ihgbfZgb_� g_j_^dh� h[mkeh\e_gh� fbnZfb�Fgh]b_�fbnu�bgl_jij_lbjmxl�iheh\hc�Zdl�b jZkij_^_e_gb_�jhe_c�\ g_f��<hl�g_dhlhju_ba�gbo�²�fm`qbgZ�\k_]^Z�klj_fblky�d iheh\uf�hlghr_gbyf��Z `_gsbgZ�²�g_l�²� fm`qbgZ� ih� ijbjh^_� Z]j_kkb\_g�� h[eZ^Z_l� kbevghc� ihl_gpb_c�� Z `_gsbgZh[uqgh�iZkkb\gZ�²�fm`qbgZ�\k_]^Z�^he`_g�[ulv�bgbpbZlhjhf�iheh\uo�hlghr_gbc�²�h[Z�iZjlg_jZ�^he`gu�h^gh\j_f_ggh�bkiulu\Zlv�hj]Zaf�²�m fm`qbgu�\k_]^Z�^he`gu�[ulv�wj_dpby�b wydmeypby�²�fm`qbgZ�g_�fh`_l�ih\ebylv�gZ�kihkh[ghklv�`_gsbgu�bkiulu\Zlv�hj]Zaf�²� iheh\u_� hlghr_gby� \hafh`gu� ebrv� \ hij_^_e_ggh_� \j_fy� ijb� gZebqbb



hij_^_e_gguo�mkeh\bc�²�\ k_dk_�kms_kl\mxl�ijb_fe_fu_�b g_ijb_fe_fu_�ihabpbb�b l�^�G_dhlhju_� ex^b� jmdh\h^kl\mxlky� k_dkmZevghc� fbnheh]b_c� b qm\kl\mxl� k_[yg_kqZklgufb�� _keb� bo�iheh\Zy�`bagv� g_� khhl\_lkl\m_l� kl_j_hlbiguf� ij_^klZ\e_gbyf�Hq_gv�\Z`gh��qlh[u�kZf�dhgkmevlZgl�g_�gZoh^beky�ih^�\ha^_ckl\b_f�\kyq_kdbo�fbnh\�Ihfhsv� deb_glZf� \ hk\h[h`^_gbb� hl� fbnh\� b kl_j_hlbih\� ²� hq_gv� \Z`gucZki_dl�dhgkmevlbjh\Zgby�ijb�k_dkmZevguo�ijh[e_fZo�DhgkmevlZgl� ^he`_g� [ulv� ih^]hlh\e_g� d dhgkmevlbjh\Zgbx� deb_glh\� \k_o\hajZklguo�]jmii� .LUNSDWULN �������pbl��QR�*HRUJH��&ULVWLDQL� ������knhjfmebjh\Ze�^_\ylvijZ\be�k_dkheh]bq_kdh]h�dhgkmevlbjh\Zgby���� DhgkmevlZgl� g_� ^he`_g� [ulv� hly]hs_g� kh[kl\_ggufb� k_dkmZevgufbijh[e_fZfb�� Wlh� g_h[oh^bfh_� mkeh\b_� ^ey� Z^_d\Zlgh]h� j_Z]bjh\Zgby� gZkhhl\_lkl\mxsb_�aZljm^g_gby�deb_glh\���� DhgkmevlZgl� ^he`_g� mf_lv� k\h[h^gh� b hldjulh� ]h\hjblv� h k_dkmZevguoijh[e_fZo�� l�_�� g_� mihlj_[eylv� h[l_dZ_fuo� \ujZ`_gbc� b ijZ\bevgh� bkihevah\Zlvk_dkheh]bq_kdmx�l_jfbgheh]bx���� DhgkmevlZgl� \ g_dhlhjuo� kemqZyo� ^he`_g� i_j\uf� gZqZlv� jZa]h\hj� h\hafh`guo� k_dkmZevguo� ijh[e_fZo� deb_glZ�� ihkdhevdm� deb_gl� fh`_l� ijhy\eylvjh[hklv���� DhgkmevlZgl� h[yaZg� mf_lv� bgl_jij_lbjh\Zlv� k_dkmZevgu_� ijh[e_fu�� dh]^Zdeb_gl�ij_^klZ\ey_l�bo�\ aZfZkdbjh\Zgghc�nhjf_���� DhgkmevlZgl� ^he`_g� [ulv� ohjhrh� hk\_^hfe_g� \ jZaebqguo� \hijhkZok_dkmZevghklb�q_eh\_dZ��qlh[u�ij_^hklZ\blv� deb_glZf� khhl\_lkl\mxsmx�bgnhjfZpbx�ZgZlhfby��ikboheh]by�iheh\��nZjfZdheh]by��dhgljZp_ilb\gu_�kj_^kl\Z����� DhgkmevlZgl� ^he`_g� bf_lv� \ \b^m� ijb� dhgkmevlbjh\Zgbb� ih^jhkldh\� bxghr_c��qlh�bo�agZgby�h k_dkmZevghklb�fh]ml�[ulv�g_ihegufb�b bkdZ`_ggufb��Ke_^m_lh[jZlblv�hkh[h_�\gbfZgb_�gZ�jZggb_�iheh\u_�hlghr_gby��fZklmj[Zpbx��bkihevah\Zgb_ij_^hojZgbl_evguo�kj_^kl\���� DhgkmevlZgl� ^he`_g� ihgbfZlv� ij_^_eu� k\hbo� \hafh`ghkl_c�� G_� ke_^m_laZgbfZlvky�k_dkhl_jZib_c�[_a�ki_pbZevghc�ih^]hlh\db��� DhgkmevlZgl� h[yaZg� agZlv�� \ dZdbo� kemqZyo� gZijZ\eylv deb_glZ� d ^jm]bfki_pbZebklZf��b Z^j_kZ�wlbo�ki_pbZebklh\��� DhgkmevlZgl� ^he`_g� hldZaZlvky� hl� hkm`^Zxsbo� hp_ghd� \ hlghr_gbbk_dkmZevgh]h�ih\_^_gby�b ^hklhbgkl\�deb_glh\�< e_q_gbb� k_dkmZevguo� gZjmr_gbc� ihevam_lky� ihimeyjghklvx� k_dkhl_jZiby�ij_^eh`_ggZy�Zf_jbdZgkdbfb�mq_gufb 0DVWHUV b -RKQVRQ�������� Ohly�hgZ�ih�kms_kl\mij_^gZagZq_gZ� ^ey� iZj�� h^gZdh� \ ihke_^g__� \j_fy� ijbf_gy_lky� \ dZq_kl\_bg^b\b^mZevgh]h� b ]jmiih\h]h� f_lh^Z�� K_dkhl_jZiby� hkgh\u\Z_lky� gZ� g_kdhevdboijbgpbiZo�² hl\_lkl\_gghklv�aZ�kh[kl\_ggh_�ih\_^_gb_�² k_dkmZevgZy�jZkdj_ihs_gghklv�² bamq_gb_�jZaguo�nhjf�k_dkmZevgh]h�ih\_^_gby�² m]em[e_ggh_�hkhagZgb_�ijb�h[s_gbb�k ijhlb\hiheh`guf�ihehf�k\hbo�qm\kl\b nZglZabc�² kljmdlmjgZy�i_j_kljhcdZ�ih\_^_gby�K_dkhl_jZiby�qZs_�\k_]h�ijbf_gy_lky�ijb�bfihl_gpbb��i_j\bqghc�b \lhjbqghc��kebrdhf�jZgg_c�beb�aZiha^Zehc�wydmeypbb��gZjmr_gbyo�hj]ZafZ�b \Z]bgbaf_�EBL?J:LMJ:
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��� WLBQ?KDB?� IJBGPBIU� < IKBOHEH=BQ?KDHFDHGKMEVLBJH<:GBBDhgkmevlZgl�� dZd� b ^jm]b_� ijhn_kkbhgZeu�� g_k_l� wlbq_kdmx� hl\_lkl\_gghklv� bbf__l�h[yaZl_evkl\Z��Ij_`^_� \k_]h� hg� hl\_lkl\_g_g�i_j_^� deb_glhf��H^gZdh� deb_gl�bdhgkmevlZgl� gZoh^ylky� g_� \ \Zdmmf_�� Z \� kbkl_f_� jZaghh[jZaguo� hlghr_gbc�� ihwlhfmdhgkmevlZgl� hl\_lkl\_g_g� b i_j_^� qe_gZfb� k_fvb� deb_glZ�� i_j_^� hj]ZgbaZpb_c�� \dhlhjhc�jZ[hlZ_l��\hh[s_�i_j_^�h[s_kl\_gghklvx�b��gZdhg_p��i_j_^�k\h_c�ijhn_kkb_c�



LZdZy� hl\_lkl\_gghklv� b h[mkeh\eb\Z_l� hkh[mx� \Z`ghklv� wlbq_kdbo� ijbgpbih\� \ikboheh]bq_kdhf� dhgkmevlbjh\Zgbb� b ikbohl_jZibb�� <hl� ihq_fm� \h� \k_o� kljZgZokha^Zxlky� dh^_dku� ijhn_kkbhgZevghc� wlbdb�� j_]eZf_glbjmxsb_� ijhn_kkbhgZevgmx^_yl_evghklv�ikbohl_jZi_\lZ�b dhgkmevlZglZ�ikboheh]Z�H^gZdh� dhgkmevlZglm� g_� lZd� ijhklh� [_amkeh\gh� ke_^h\Zlv� ijZ\beZf� wlbdb� ih^hklZlhqgh�h[t_dlb\guf�ijbqbgZf��Hkgh\gu_�ba�gbo�mdZaZeb *HRUJH b &ULVWLDQL����������� Ljm^gh� kh[ex^Zlv� klZg^Zjlu� mklZgh\e_ggh]h� ih\_^_gby� \ h]jhfghfjZaghh[jZabb� kblmZpbc� dhgkmevlbjh\Zgby�� \_^v� dZ`^uc� dhgkmevlZlb\guc� dhglZdlmgbdZe_g���� ;hevrbgkl\h� dhgkmevlZglh\� ijZdlbdmxl� \ hij_^_e_gguo� mqj_`^_gbyo�debgbdZo�� p_gljZo�� rdheZo�� qZklguo� kem`[Zo� b ij���� P_gghklgZy� hjb_glZpby� wlbohj]ZgbaZpbc�fh`_l�g_�\iheg_�kh\iZ^Zlv�k wlbq_kdbfb�lj_[h\Zgbyfb�d dhgkmevlZglm��<lZdbo�kemqZyo�dhgkmevlZgl�hdZau\Z_lky�i_j_^�keh`guf�\u[hjhf���� DhgkmevlZgl� g_j_^dh� ihiZ^Z_l� \ wlbq_kdb� ijhlb\hj_qb\u_� kblmZpbb�� dh]^Z�ijb^_j`b\Zykv�lj_[h\Zgbc�h^ghc�ghjfu��hg�gZjmrZ_l�^jm]mx��LZdbf�h[jZahf��\ kemqZ_ex[h]h�\u[hjZ�g_�kh[ex^Z_lky�dh^_dk�wlbdb�<hh[s_�wlbq_kdb_�^be_ffu�\ agZqbl_evgh�[hevr_c�f_j_��q_f�ijyfu_�gZjmr_gbydh^_dkZ� wlbdb�� ihfh]Zxl� ihgylv� h]jZgbq_gghklv� wlbq_kdbo� dh^_dkh\� ijb� j_r_gbb\hagbdZxsbo�\ dhgkmevlbjh\Zgbb�ijh[e_f��<havf_f��d ijbf_jm��ij_Zf[mem�gh\_cr_]hwlbq_kdh]h�dh^_dkZ��������:f_jbdZgkdhc�ZkkhpbZpbb�ikboheh]h\��Ikboheh]b� m\Z`Zxl� b p_gyl� ^hklhbgkl\h� ebqghklb� b klj_fylky� h[_ki_qblv� baZsblblv� hkgh\gu_� ijZ\Z� q_eh\_dZ�� Hgb� h[yaZgu� gZdZieb\Zlv� k\_^_gby� h ih\_^_gbbex^_c��ihgbfZgbb� ex^vfb� ^jm]� ^jm]Z�� kZfhihgbfZgbb� b ijbf_gylv� wlb� k\_^_gby� ^eyh[_ki_q_gby�[eZ]hkhklhygby�h[s_kl\Z��H^gZdh� \ jZ[hl_�� gZijbf_j�� k deb_glZfb�� bf_xsbfb� kmbpb^gu_� gZf_j_gby�ljm^gh� iheghklvx� ijb^_j`b\Zlvky� ^Zgguo� ijbgpbih\�� ?keb� klZjZlvky� h[_ki_qblv[_ahiZkghklv� deb_glZ�� lh� ljm^gh� g_� gZjmrblv� _]h� Z\lhghfbx�� ijZ\h� gZ� k\h[h^gh_kZfhhij_^_e_gb_�� Z ke_^h\Zl_evgh�� g_� ihky]gmlv� gZ� _]h� ebqghklgh_� ^hklhbgkl\h� bp_gghklb�� K ^jm]hc� klhjhgu�� _keb� gbq_]h� g_� ^_eZlv� b hojZgylv� Z\lhghfbx� deb_glZ�\hagbdg_l� m]jhaZ� _]h�[eZ]hihemqbx�b ^Z`_�`bagb��< ijb\_^_gghf�ijbf_j_� ijbgpbim[eZ]h^_ygby�hl^Z_lky�ij_^ihql_gb_�i_j_^�ijbgpbihf�Z\lhghfbb�ebqghklb �%HDXFKDPS�&KLOGUHVV� ������Ijhlb\hj_qb\hklv� wlbq_kdbo� ijh[e_f� \ugm`^Z_l� i_jbh^bq_kdb� baf_gylvwlbq_kdb_�dh^_dku��:f_jbdZgkdZy�ZkkhpbZpby�ikboheh]h\��\ dhlhjhc�ih^oh^�d wlbq_kdbf\hijhkZf�� ih`Zemc�� gZb[he__� kljmdlmjbjh\Zg�� aZ� ihke_^gb_� ljb^pZlv� e_l� ljb`^ubkijZ\eyeZ�dh^_dk�ijhn_kkbhgZevghc�wlbdb��IhijZ\db�_kl_kl\_ggh�hljZ`Zxl�baf_g_gby\ h[s_kl\_�� gh� \k_� `_�� dZd� ijZ\beh�� h[mkeh\e_gu� ljm^ghklvx� kh[ex^_gby� wlbq_kdboghjf��ih^jh[g__�h[�wlhf�ijb�ZgZeba_�ijh[e_fu�dhgnb^_gpbZevghklb��I_j\h_� lj_[h\Zgb_� d dhgkmevlZglm� ij_^ty\ey_lky� m`_� \ gZqZe_� ijhp_kkZdhgkmevlbjh\Zgby�� J_r_gb_� deb_glZ� aZdexqblv� �dhgkmevlZlb\guc� dhgljZdl�� ^he`gh[ulv� \iheg_� hkhagZgguf�� ihwlhfm� dhgkmevlZgl� h[yaZg� \h� \j_fy� i_j\hc� \klj_qbij_^hklZ\blv�deb_glm�fZdkbfmf�bgnhjfZpbb�h ijhp_kk_�dhgkmevlbjh\Zgby�²�h[�hkgh\guo�p_eyo�dhgkmevlbjh\Zgby�²�h k\h_c�d\ZebnbdZpbb�²�h[�hieZl_�aZ�dhgkmevlbjh\Zgb_�²�h ijb[ebabl_evghc�ijh^he`bl_evghklb�dhgkmevlbjh\Zgby�²�h p_e_khh[jZaghklb�dhgkmevlbjh\Zgby�²�h jbkd_�\j_f_ggh]h�mom^r_gby�khklhygby�\ ijhp_kk_�dhgkmevlbjh\Zgby�



²�h ]jZgbpZo�dhgnb^_gpbZevghklb�DhgkmevlZgl� h[yaZg� ijZ\bevgh� hp_gb\Zlv� mjh\_gv� b ij_^_eu� k\h_cijhn_kkbhgZevghc�dhfi_l_glghklb��Hg�g_�^he`_g�\k_eylv�\ deb_glZ�gZ^_`^m�gZ�ihfhsv�dhlhjmx�g_�\ kbeZo�hdZaZlv��< dhgkmevlbjh\Zgbb�g_^himklbfh�ijbf_g_gb_�g_^hklZlhqghhk\h_gguo� ^bZ]ghklbq_kdbo� b l_jZi_\lbq_kdbo� ijhp_^mj�� DhgkmevlZlb\gu_� \klj_qb� kdeb_glZfb�gb \�dh_f�kemqZ_�g_evay�bkihevah\Zlv�^ey�bkiulZgby�dZdbo�eb[h�f_lh^h\�bebl_ogbd� dhgkmevlbjh\Zgby�� ?keb� dhgkmevlZgl� \ hl^_evguo� kemqZyo� qm\kl\m_l�� qlhg_^hklZlhqgh�dhfi_l_gl_g��hg�h[yaZg�dhgkmevlbjh\Zlvky�k [he__�hiulgufb�dhee_]Zfb�bkh\_jr_gkl\h\Zlvky�ih^�bo�jmdh\h^kl\hf�DhgkmevlZgl� h[yaZg� ij_^hklZ\blv�� dZd� m`_� mihfbgZehkv�� bkq_jiu\ZxsmxbgnhjfZpbx� h[� mkeh\byo� dhgkmevlbjh\Zgby�� Hq_gv� \Z`gh� aZjZg__� kh]eZkh\Zlv� kdeb_glhf� \hafh`ghklv� Zm^bh�²� b \b^_haZibkb� dhgkmevlZlb\guo� [_k_^� b gZ[ex^_gbylj_lvbf� ebphf� q_j_a� a_jdZeh� h^ghklhjhgg_]h� \b^_gby�� G_^himklbfh� bkihevah\Zgb_lZdbo� ijhp_^mj� [_a� kh]eZkby� deb_glZ�� Wlb� ijhp_^mju� fh]ml� [ulv� \Z`gu� ^eydhgkmevlZglZ�\ i_^Z]h]bq_kdbo�b bkke_^h\Zl_evkdbo�p_eyo��Z lZd`_�ihe_agu�deb_glm�^eyhp_gdb� ^bgZfbdb� _]h� ijh[e_f� b wnn_dlb\ghklb� dhgkmevlbjh\Zgby� Bgh]^ZdhgljhebjmxsZy� d\ZebnbdZpbx� dhgkmevlZglZ� bgklZgpby� lj_[m_l� ij_^klZ\blvih^jh[gmx�bgnhjfZpbx�h dhgdj_lghf�kemqZ_��Khijhlb\e_gb_�g_dhlhjuo�g_m\_j_gguo�\k_[_� dhgkmevlZglh\� ijhp_^mjZf� gZ[ex^_gby� beb� aZibkb� [_k_^� ydh[u� ba� klj_fe_gbykhojZgblv� dhgnb^_gpbZevghklv� b h]jZ^blv� deb_glZ� gZ� kZfhf� ^_e_� \ujZ`Z_l� _]hkh[kl\_ggmx� lj_\h`ghklv� b ^bkdhfnhjl�� Hkgh\ghc� bklhqgbd� wlbq_kdbo� ^be_ff� \dhgkmevlbjh\Zgbb�²�\hijhk�dhgnb^_gpbZevghklb��Hg�ij_^klZ\ey_l�kh[hc�eZdfmkh\mx[mfZ`dm� f_ju� hl\_lkl\_gghklb� dhgkmevlZglZ� i_j_^� deb_glhf�� Dhgkmevlbjh\Zgb_g_\hafh`gh�� _keb�deb_gl�g_�[m^_l�^h\_jylv� dhgkmevlZglm��<hijhk� dhgnb^_gpbZevgh_Ake_^m_l�h[km^blv�\h�\j_fy�i_j\hc�\klj_qb�k deb_glhf*HRUJH b &LLVWLDQL ������� \u^_eyxl� ^\Z� mjh\gy� dhgnb^_gpbZevghklb�� I_j\ucmjh\_gv� hlghkblky� d ij_^_em� ijhn_kkbhgZevgh]h� bkihevah\Zgby� k\_^_gbc� h deb_gl_H[yaZgghklv� dZ`^h]h� dhgkmevlZglZ� ²� bkihevah\Zlv� bgnhjfZpbx� h deb_gl_� lhevdh� \ijhn_kkbhgZevguo�p_eyo��DhgkmevlZgl�g_�\ijZ\_�jZkijhkljZgylv�k\_^_gby�h deb_gl_�k^jm]bfb� gZf_j_gbyfb�� Wlh� dZkZ_lky� b lh]h� nZdlZ�� qlh� g_dlh� ijhoh^bl� dmjkikbohdhjj_dpbb��K\_^_gby�h deb_glZo� �aZibkb�dhgkmevlZglZ��bg^b\b^mZevgu_�dZjlhqdbdeb_glh\��^he`gu�ojZgblvky�\ g_^hklmiguo�^ey�ihklhjhggbo�f_klZo<lhjhc�mjh\_gv�dhgnb^_gpbZevghklb�hlghkblky�d mkeh\byf��ijb�dhlhjuo�fh`_l[ulv� bkihevah\ZgZ� ihemq_ggZy� \ ijhp_kk_� dhgkmevlbjh\Zgby� bgnhjfZpby�� Deb_gl\ijZ\_�gZ�^_ylvky��qlh� lZdh]h�jh^Z�bgnhjfZpby�[m^_l�kem`blv�bkdexqbl_evgh�^ey�_]h[eZ]Z�� Dh]^Z� g_h[oh^bfh� ih^_eblvky� ihemq_ggufb� hl� deb_glZ� k\_^_gbyfb� k _]hjh^bl_eyfb��mqbl_eyfb��kmijm]hf��g_ba[_`gZ�^be_ffZ��H k\hbo�gZf_j_gbyo�dhgkmevlZglh[yaZg� ihklZ\blv� deb_glZ� \ ba\_klghklv�� ?keb� deb_gl� g_� \hajZ`Z_l�� \hijhkdhgnb^_gpbZevghklb�ba�wlbq_kdh]h�ij_\jZsZ_lky�\ km]m[h�ijhn_kkbhgZevguc�DhgkmevlZgl�� h[_ki_qb\Zy� k_dj_lghklv�� ^he`_g� hagZdhfblv� deb_glZ� kh[klhyl_evkl\Zfb�� ijb� dhlhjuo� ijhn_kkbhgZevgZy� lZcgZ� g_� kh[ex^Z_lky�Dhgnb^_gpbZevghklv��dZd�[m^_l�mdZaZgh�gb`_��g_evay�\ha\_klb�\ Z[khexlguc�ijbgpbi�QZs_�\k_]h�ijboh^blky�]h\hjblv�h __�]jZgbpZo�6FKQHLGHU �������pbl� QR�*HRUJH��&QVWLDP������� knhjfmebjh\Ze�k_fv�hkgh\guo�ijZ\be��ke_^my�dhlhjuf�fh`gh�mklZgh\blv� lZdb_]jZgbpu����H[yaZl_evkl\h�kh[ex^Zlv�dhgnb^_gpbZevghklv�g_�Z[khexlgh��Z hlghkbl_evgh�ihkdhevdm�kms_kl\mxl�hij_^_e_ggu_�mkeh\by��kihkh[gu_�baf_gblv�lZdh_�h[yaZl_evkl\h����Dhgnb^_gpbZevghklv�aZ\bkbl�hl�oZjZdl_jZ�ij_^klZ\e_gguo�deb_glhf�k\_^_gbc�



l_f� g_� f_g__� ^h\_jbl_evghklv� deb_glZ� g_kjZ\g_ggh� kljh`_� k\yau\Z_l� dhgkmevlZglZ�g_`_eb��k_dj_lghklv��kh[ulbc��h dhlhjuo�khh[sZ_l�deb_gl��� FZl_jbZeu� dhgkmevlZlb\guo� \klj_q�� dhlhju_� g_� fh]ml� ijbqbgblv� \j_^bgl_j_kZf�deb_glZ��g_�ih^iZ^Zxl�ih^�ijZ\beZ�dhgnb^_gpbZevghklb�� FZl_jbZeu� dhgkmevlZlb\guo� \klj_q�� g_h[oh^bfu_� ^ey� wnn_dlb\ghc� jZ[hludhgkmevlZglZ�� lZd`_� g_� ih^iZ^Zxl� ih^� ijZ\beZ� dhgnb^_gpbZevghklb� �gZijbf_j�\hafh`gh�ij_^hklZ\e_gb_�wdki_jlm�fZl_jbZeh\�dhgkmevlbjh\Zgby�ih�^h]h\hj_gghklb�kdeb_glhf����Dhgnb^_gpbZevghklv� \k_]^Z�hkgh\u\Z_lky�gZ�ijZ\_� deb_glZ�gZ�^h[jh_�bfy�bkhojZg_gb_� lZcgu�� DhgkmevlZgl� h[yaZg� m\Z`Zlv� ijZ\Z� deb_glh\� b \� hij_^_e_gguokemqZyo� ^Z`_� ihklmiZlv� ijhlb\haZdhggh� �gZijbf_j�� g_� ij_^hklZ\eylv� bgnhjfZpbx� hdeb_gl_�ijZ\hhojZgbl_evguf�hj]ZgZf��_keb�wlbf�g_�gZjmrZxlky�ijZ\Z�lj_lvbo�ebp����� Dhgnb^_gpbZevghklv� h]jZgbq_gZ� ijZ\hf� dhgkmevlZglZ� gZ� khojZg_gb_kh[kl\_ggh]h�^hklhbgkl\Z�b [_ahiZkghklb�k\h_c�ebqghklb����Dhgnb^_gpbZevghklv�h]jZgbq_gZ�ijZ\Zfb�lj_lvbo�ebp�b h[s_kl\_gghklb�Kj_^b�gZb[he__�qZklh�mdZau\Z_fuo�h[klhyl_evkl\��ijb�dhlhjuo�^_ckl\b_�ijZ\bedhgnb^_gpbZevghklb� \ dhgkmevlbjh\Zgbb� fh`_l� [ulv� h]jZgbq_gh�� aZkem`b\ZxlmihfbgZgby�ke_^mxsb_����Ih\ur_gguc�jbkd�^ey�`bagb�deb_glZ�beb�^jm]bo�ex^_c����Ij_klmigu_�^_ckl\by� �gZkbeb_��jZa\jZs_gb_��bgp_kl�b ^j����kh\_jrZ_fu_�gZ^g_kh\_jr_gghe_lgbfb����G_h[oh^bfhklv�]hkiblZebaZpbb�deb_glZ���� MqZklb_� deb_glZ� b ^jm]bo� ebp� \ jZkijhkljZg_gbb� gZjdhlbdh\� b ijhqboij_klmiguo�^_ckl\byo�<uykgb\� \h� \j_fy� dhgkmevlbjh\Zgby�� qlh� deb_gl� ij_^klZ\ey_l� ^ey� dh]h�lhk_jv_agmx�m]jham��dhgkmevlZgl�h[yaZg�ijbgylv�f_ju�^ey�aZsblu�ihl_gpbZevghc�`_jl\u�beb� `_jl\�� b ijhbgnhjfbjh\Zlv� h[� hiZkghklb� __ kZfm� �bo��� jh^bl_e_c�� [ebadbo�ijZ\hhojZgbl_evgu_� hj]Zgu�� DhgkmevlZgl� lZd`_� ^he`_g� khh[sblv� deb_glm� h k\hbogZf_j_gbyo�Q_fm� hl^Zlv� ij_^ihql_gb_� ijb� \hagbdgh\_gbb� ^be_ffu�� kh[ex^Zlvdhgnb^_gpbZevghklv�� kh]eZkgh�dh^_dkm� wlbdb��beb� ke_^h\Zlv�ijZ\h\uf�ghjfZf� Ihke_gZrmf_\r_]h�\ KR:�kemqZy�k 7DUDVRII� bajy^gh�ih\eby\r_]h�gZ�hij_^_e_gb_�ij_^_eh\dhgnb^_gpbZevghklb��ij_^ihql_gb_�hl^Z_lky�ihke_^g_fm�\ZjbZglm< Z\]mkl_� �����] deb_gl� P_gljZ� ikbobq_kdh]h� a^hjh\vy� 3RGGDU jZkkdZaZedhgkmevlbjmxs_fm�_]h�ikboheh]m��qlh�kh[bjZ_lky�m[blv�k\hx�ih^jm]m 7DWLDQD�7DUDVRII�Ikboheh]� khh[sbe� h[� wlhf� \ ihebpbx� ih� l_e_nhgm� b ^hihegbl_evgh� baeh`beh[klhyl_evkl\Z� ^_eZ� \ hnbpbZevghf� ibkvf_� gZqZevgbdm� ihebpbb�� Hg� mdZaZe� gZg_h[oh^bfhklv� mklZgh\blv� aZ� deb_glhf� gZ[ex^_gb_� b ]hkiblZebabjh\Zlv� _]h� dZdkhpbZevgh�hiZkgh_�ebph�Ihebpby�aZ^_j`ZeZ 3RGGDU ^ey�^hijhkZ�gh�\kdhj_�hlimklbeZ�\k\yab� k g_^hklZlhqghklvx� mebd� G_dhlhjh_� \j_fy� kimkly� wdki_jl�� dhgljhebjmxsbcd\ZebnbdZpbx�mihfygmlh]h�ikboheh]Z��\ujZabe�g_^h\hevkl\h�b ihlj_[h\Ze��qlh[u�_fm\ha\jZlbeb� ibkvfh�� gZ� ijZ\e_ggh_� \ ihebpbx� Ibkvfh� [ueh� mgbqlh`_gh� KlZjrbcdhee_]Z� ihlj_[h\Ze� hl� dhgkmevlbjh\Z\r_]h� ikboheh]Z� g_� ij_^ijbgbfZlv� [hevr_gbdZdbo�^_ckl\bc�ih�hlghr_gbx�d wlhfm�deb_glm�Jh^bl_eb�ihl_gpbZevghc�`_jl\u�g_[ueb� ihklZ\e_gu� \ ba\_klghklv� h gZ\bkr_c� m]jha_� Q_j_a� ^\Z� f_kypZ 3RGGDU m[be^_\mrdm�?_�jh^bl_eb�\ha[m^beb�m]heh\gh_�^_eh�ijhlb\�kem`Zsbo�mgb\_jkbl_lZ� aZ� lh�qlh� bo� g_� ij_^mij_^beb� h \hafh`ghf� g_kqZklv_� Ohly� gb`gyy� bgklZgpby� km^Z� bkdhldehgbeZ�� <_joh\guc� km^� DZebnhjgbb� \ ����� ] \ug_k� khljm^gbdZf� P_gljZ



h[\bgbl_evguc�ijb]h\hj�aZ�[_ahl\_lkl\_gghklv�DZd� ml\_j`^Zxl %HDXFKDPS b &KLOGUHVV �������� ijbhjbl_l� dhgnb^_gpbZevghklbdhgqZ_lky�lZf��]^_�dhfm�lh�m]jh`Z_l�hiZkghklv>jm]hc�\Z`guc�wlbq_kdbc�ijbgpbi��dhlhjuc�h[km`^Z_lky�klhev�`_�qZklh��dZd�bdhgnb^_gpbZevghklv�� ²� wlh� aZij_l� gZ� ^\hcgu_� hlghr_gby� G_p_e_khh[jZaghdhgkmevlbjh\Zgb_� jh^kl\_ggbdh\�� ^jma_c�� khljm^gbdh\�� h[mqZxsboky� m dhgkmevlZglZklm^_glh\�� g_^himklbfu� k_dkmZevgu_� dhglZdlu� k deb_glZfb� LZdhc� aZij_l� \iheg_ihgyl_g��ih�kdhevdm�dhgkmevlbjh\Zgb_�^Z_l�ki_pbZebklm�ij_bfms_kl\_ggh_�iheh`_gb_b \hagbdZ_l� m]jhaZ�� qlh� ijb� ebqguo� hlghr_gbyo� wlh� ij_bfms_kl\h� fh`_lbkihevah\Zlvky�\ p_eyo�wdkiemZlZpbbIjh[e_fZ�k_dkmZevguo�hlghr_gbc�dhgkmevlZglh\�b ikbohl_jZi_\lh\�k deb_glZfbhq_gv� \Z`gZ� b g_j_^dh� aZfZeqb\Z_lky +ROUR\G b %URGVN\ \ ����] hijhkbeb� ����Zf_jbdZgkdbo�ijZdlbdh\�ikboheh]bq_kdh]h�dhgkmevlbjh\Zgby�b ikbohl_jZibb��bf_xsbo^hdlhjkdmx�kl_i_gv�Iheh\bgZ�ba�gbo�[ueb�fm`qbgu�� Z ^jm]Zy�iheh\bgZ�²�`_gsbguBkke_^h\Zl_eb�ihemqbeb�lZdb_�j_amevlZlu²� wjhlbq_kdb_� dhglZdlu� b k_dkmZevgu_� hlghr_gby� [he__� qZklu� f_`^mfm`qbgZfb�dhgkmevlZglZfb�b `_gsbgZfb�deb_glZfb���������g_`_eb�f_`^m�`_gsbgZfbdhgkmevlZglZfb�b fm`qbgZfb�deb_glZfb��������²� dhgkmevlZglu�� h^gZ`^u� i_j_rZ]gm\rb_� ]jZgbpm� ^ha\he_ggh]h�� kdehgguih\lhjgh�aZ\yau\Zlv�k_dkmZevgu_�k\yab�k deb_glZfb������kemqZ_\��²� ���� dhgkmevlZglh\� fm`qbg� b ���� dhgkmevlZglh\� `_gsbg� dZl_]hjbq_kdbhljbpZxl� ^himklbfhklv� k_dkmZevguo� hlghr_gbb� k deb_glZfb�� ��� hijhr_gguok_dkmZevgu_�k\yab�k deb_glZfb�kqblZxl�l_jZi_\lbq_kdb�p_ggufb�K_dkmZevgu_�hlghr_gby�dhgkmevlZglh\�k deb_glZfb�g_�ijb_fe_fu�gb�wlbq_kdb�gb ijhn_kkbhgZevgh�� ihlhfm� qlh� ij_^klZ\eyxl� ijyfh_� aehmihlj_[e_gb_� jhevxdhgkmevlZglZ��Deb_gl�gZfgh]h�[he__�mya\bf��q_f�dhgkmevlZgl��lZd�dZd�\ ki_pbnbq_kdhcZlfhkn_j_� dhgkmevlbjh\Zgby� �h[gZ`Z_l�� k_[y� ²� jZkdju\Z_l� k\hb� qm\kl\Z�� nZglZabb�lZcgu�� `_eZgby�� \ lhf� qbke_� b k_dkmZevgh]h� oZjZdl_jZ�� Bgh]^Z� deb_gl� kbevghb^_Zebabjm_l� dhgkmevlZglZ�� _fm� ohq_lky� [ebadbo� hlghr_gbc� k lZdbf� b^_Zevguf�]em[hdh�ihgbfZxsbf�_]h�q_eh\_dhf��L_f�g_�f_g__�ijb�ij_\jZs_gbb�dhgkmevlZlb\gh]hdhglZdlZ� \ k_dkmZevgmx� k\yav� m deb_glh\� jZa\b\Z_lky� djZcgyy� aZ\bkbfhklv�� ZdhgkmevlZgl� l_jy_l� h[t_dlb\ghklv��GZ� wlhf� b aZdZgqb\Z_lky� ex[h_� ijhn_kkbhgZevgh_dhgkmevlbjh\Zgb_�b ikbohl_jZiby�EBL?J:LMJ:� $PHULFDQ� 3V\FKRORJLFDO� $VVRFLDWLRQ� (WKLFDO� SULQFLSOHV� RI� 3V\FKRORJLVWV��$PHQFDQ3V\FKRORJLVW ���� 9RO �� 3 �������� %HDXFKDPS�7� /�&KLOGUHVV� -� 6 3ULQFLSOHV� RI%LRPHGLFDO�(WKLFV �UG�(G 1 <�2[IRUG8QLYHUVLW\�3UHVV� ����� *HRUJH�5�/�&QVWLDP�7�6 &RXQVHOLQJ�7KHRU\�DQG�3UDFWLFH �UG (G�(QJOHZRRG�&OLIIV 1-�3UHQWLFH�+DOO ����� +ROUR\G� - K %URGVN\� $ 3V\FKRORJLVWV� DWWLWXGHV� DQG� SUDFWLFHV� UHJDUGLQJ� HURWLF� DQGQRQHURWLF�SK\VLFDO�FRQWDFW�ZLWK�SDWLHQWV ���$PHULFDQ�3V\FKRORJLVW ���� 9RO �� 3 �������
IHKE?KEH<B?� H DGB=?� J�� DHQXG:K:� �HKGH<UIKBOHEH=BQ?KDH=H�DHGKMEVLBJH<:GBY��Dgb]Z� JbfZkZ� DhqxgZkZ� h[h[sZ_l� hiul� Z\lhjZ� \ l_hjbb� b ijZdlbd_ikboheh]bq_kdh]h� dhgkmevlbjh\Zgby��GZ� ijhly`_gbb� \hkvfb� e_l�fg_� ihkqZkleb\behkvmqZkl\h\Zlv� \ jZ[hl_� J�� DhqxgZkZ� lh� \ dZq_kl\_� qe_gZ� lj_gbg]h\uo� b [Zebglh\kdbo



]jmii�� lh� \ dZq_kl\_� gZ[ex^Zl_ey�� Y kfh]� m[_^blvky� \ ihklhygghf� jhkl_� _]hijZdlbq_kdh]h�fZkl_jkl\Z�b m]em[e_gbb�l_hj_lbq_kdbo�ihagZgbc�>hklmigZy� gZf� ebl_jZlmjZ� ih� ikboheh]bq_kdhfm� dhgkmevlbjh\Zgbx� \_kvfZh]jZgbq_gZ��>ZggZy�fhgh]jZnby�ij_^klZ\ey_lky�mgbdZevghc�ih�rbjhl_�h[km`^Z_fuo�\g_c�ijh[e_f��Kms_kl\_gguf�^hklhbgkl\hf�fhgh]jZnbb�y\ey_lky�b lh��qlh�pblbjm_fZy�\g_c�ebl_jZlmjZ�fZeh�ba\_klgZ�jmkkdhyauqghfm�qblZl_ex�H[jZlbfky�d hkgh\guf�l_fZf��aZljhgmluf�Z\lhjhf�=^_� dhgqZ_lky� ikbohl_jZiby� b gZqbgZ_lky� ikboheh]bq_kdh_� dhgkmevlbjh\Zgb_"GZ� wlhl� ljm^guc� \hijhk� ij_^eZ]Z_lky� fgh`_kl\h� hl\_lh\�� QZklv� aZjm[_`guoki_pbZebklh\�ijZdlbdh\�\hh[s_�g_�jZa^_eyxl�wlb�ij_^f_lu��LZd��?��:c\b�b khZ\l��������ij_^eZ]Zxl� \k_o� ki_pbZebklh\� \ h[eZklb� ikbohl_jZibb� b dhgkmevlbjh\Zgby� gZau\Zlvl_jZi_\lZfb�� <_^v� g_� lhevdh� oZjZdl_j� jZ[hlu�� gh� b ijhn_kkbhgZevgZy� ih^]hlh\dZkhhl\_lkl\mxsbo�ki_pbZebklh\�bf_xl�fgh]h�h[s_]h�< gZr_c� kljZg_� keh`beZkv� ljZ^bpby�� kh]eZkgh� dhlhjhc� e_q_gb_� [hevguoijh\h^blky�\jZqhf��Z ikboheh]bq_kdZy�dhjj_dpby�ijZdlbq_kdb�a^hjh\uo�hkms_kl\ey_lkyikboheh]hf��< i_j\hf� kemqZ_� l_jZi_\lbq_kdbc� ijhp_kk� gZau\Z_lky� ikbohl_jZib_c�� \h\lhjhf�²�ikboheh]bq_kdbf�dhgkmevlbjh\Zgb_f��Ij_^iheZ]Z_lky��qlh�[hevghc�g_�^he`_gihiZ^Zlv� d ikboheh]m�� Z a^hjh\uc�²� d \jZqm��< `bagb� \k_� agZqbl_evgh� keh`g__��IhgZr_fm� fg_gbx�� Zj]mf_glbjh\Zggh� jZa^_eblv� ikboheh]bq_kdh_� dhgkmevlbjh\Zgb_� bikbohl_jZibx�fh`gh�lhevdh�\ djZcgbo�kemqZyo��AZqZklmx�`_�lZdh_�jZa^_e_gb_�beb�y\ghbkdmkkl\_ggh�� beb� g_m[_^bl_evgh�� Gh� ihkdhevdm� ijhn_kkbb� dhgkmevlZglZ� bikbohl_jZi_\lZ� \h�fgh]bo� kljZgZo� jZa^_eyxlky��g_evay� \h\k_�g_� mqblu\Zlv�g_dhlhju_jZaebqby�^\mo�kn_j�^_yl_evghklb��Ih�\b^bfhfm��\u^_e_gb_�debgbq_kdhc�ikbohl_jZibbbf__l� kfuke�� dh]^Z� \ ikbohdhjj_dpbb� p_e_khh[jZagh� hibjZlvky� gZ� iZjZ^b]fudeZkkbq_kdhc�ikbobZljbb�b ijh\h^blv�^bZ]ghklbdm�< gZklhys__�\j_fy�\ ikboheh]bq_kdhf�dhgkmevlbjh\Zgbb��dZd�b \�ikbohl_jZibb�\k_�[hevrmx�ihimeyjghklv�aZ\h_\u\Z_l�wde_dlbq_kdbc�ih^oh^��bgl_]jbjmxsbc�emqrb_^hklb`_gby�jZaebqguo�ikbohl_jZi_\lbq_kdbo�rdhe��< dZq_kl\_�ijbf_jZ�lZdh]h�ih^oh^ZZ\lhj� ijb\h^bl� r_klbklZ^bcgmx� fh^_ev� ijhp_kkZ� dhgkmevlbjh\Zgby�� WlZ� fh^_evohjhrh� jZ[hlZ_l�� gh� gZf� ij_^klZ\ey_lky� [he__� wdhghfguf� bkihevah\Zgb_q_luj_oklmi_gqZlhc� fh^_eb�� �Ijbkh_^bg_gb_� ²� DjbklZeebaZpby� ijh[e_fu� ²L_jZi_\lbq_kdh_� aZ\_jr_gb_� ²� Hlkh_^bg_gb_��� GZrZ� fh^_ev� lh`_� ij_^gZagZq_gZ� \hkgh\ghf�^ey�jZ[hlu�k ijh[e_fZfb�\g_�aZ\bkbfhklb�hl�mklZgh\e_ggh]h�^bZ]ghaZ�DhgkmevlZlb\guc�dhglZdl�l_jZi_\lZ�b deb_glZ�Z\lhj�jZkkfZljb\Z_l�dZd�\ZjbZglbglbfguo�hlghr_gbc�^\mo�ebqghkl_c��Ijbq_f�wlh�ki_pbnbq_kdb_�bglbfgu_�hlghr_gby�hlebqgu_�hl�^jm`_kdbo�b ex[h\guo��Hkh[h�ih^q_jdb\Z_lky� agZq_gb_�bkdj_gghklb�dZdkihkh[ghklb� [ulv� kZfbf� kh[hc�� g_� ijylZlvky� aZ� ijhn_kkbhgZevghc� jhevx�>_ckl\bl_evgh��qmldhklv�d kh[kl\_gguf�i_j_`b\Zgbyf��^hklh\_jghklv�b ijZ\^b\hklv�\bo�i_j_^Zq_�deb_glm�²�g_ij_f_ggu_�mkeh\by�ih^^_j`Zgby�mklhcqb\hc�wfhpbhgZevghck\yab� AgZqbl_evgh_�f_klh�\ fhgh]jZnbb�m^_e_gh�l_ogbdZf�dhgkmevlbjh\Zgby��ih^jh[ghhibkZgu� kihkh[u� ihkljh_gby� [_k_^u�� Wlhl� jZa^_e� ^ey� gZk� hq_gv� bgl_j_k_g�� lZd� dZd[_k_^u� ij_^klZ\eyxl� h^gh� ba� gZrbo� gZpbhgZevguo� ijbkljZklbc�� Z gZmqgh_� bamq_gb_dhfie_dkZ�khhl\_lkl\mxsbo�n_ghf_gh\�ihdZ�\h�fgh]hf�^_eh�[m^ms_]h�Ki_pbZevgu_� jZa^_eu� J�� DhqxgZk� ihk\ysZ_l� gZb[he__� jZkijhkljZg_ggufijh[e_fZf�\ dhgkmevlbjh\Zgbb��lj_\h`ghklb��kljZoZf��i_j_`b\Zgbx�\bgu��kljZ^Zgbyfijb� mljZl_� [ebadh]h� q_eh\_dZ�� hkh[_gghklyf� [_k_^u� k mfbjZxsbf�� Hlf_lbf�� qlh^bgZfbdZ� ijhp_kkZ� kdhj[b� \i_j\u_� klhev� ih^jh[gh� hk\_s_gZ� \ jmkkdhyauqghc



ebl_jZlmj_�k mdZaZgb_f�g_h[oh^bfuo�ikbohl_jZi_\lbq_kdbo�\ha^_ckl\bc�Deb_gl�i_j_klmiZ_l�ihjh]�dhgkmevlZlb\gh]h�dZ[bg_lZ�kh�kljZohf�b gZ^_`^hc��bi_j\hkl_i_ggZy� aZ^ZqZ� dhgkmevlZglZ�� ih� fg_gbx� Z\lhjZ�� baf_gblv� [ZeZgk� qm\kl\� \klhjhgm� gZ^_`^u�� Deb_gl� ^he`_g� moh^blv� k dZ`^hc� dhgkmevlZlb\ghc� \klj_qb� kj_rbfhklvx� kZfhklhyl_evgh� i_j_kljZb\Zlv� k\hx� `bagv�� Hl\_^_gb_� deb_glmjZ\ghp_gghc�jheb�\ dhgkmevlZlb\ghf�ijhp_kk_�gZjy^m�k dhgkmevlZglhf�b ih^q_jdb\Zgb_\ukhdhc� hl\_lkl\_gghklb� deb_glZ� aZ� bkoh^� dhgkmevlbjh\Zgby� ²� \Z`g_crb_� aZkem]bwdabkl_gpbZevgh�]mfZgbklbq_kdh]h� gZijZ\e_gby� \ ikbohl_jZibb�� < k\hx� hq_j_^vh[hkgh\Zgb_�p_ebl_evghc�kbeu�kljZ^Zgby�g_h`b^Zggh�k[eb`Z_l�ikbohl_jZi_\lbq_kdb_ij_^klZ\e_gby�k ojbklbZgkdbf�ihgbfZgb_f�bkdmie_gby�J�� DhqxgZk� ih^jh[gh� hklZgZ\eb\Z_lky� gZ� dZq_kl\Zo� ebqghklb�� g_h[oh^bfuodhgkmevlZglm�� b gZau\Z_l� ke_^mxsb_� q_jlu�� Zml_glbqghklv�� kihkh[ghklv� dkZfhihagZgbx�� lhe_jZglghklv� d g_hij_^_e_gghklb�� qm\kl\h� hl\_lkl\_gghklb�kihkh[ghklv�d wfiZlbb��mf_gb_�klZ\blv�j_Zebklbqgu_�p_eb��Ih�kms_kl\m�j_qv�b^_l�h[h[yaZl_evghklb� ikbobq_kdh]h� a^hjh\vy� b h� ih^ebgghc� khpbZevgh�ikboheh]bq_kdhcZ^ZilZpbb� ��\gmlj_gg_c�� k\h[h^_��� qm`^hc� Z\lhjblZjghklb� b dhgnhjfbafm�� LhevdhkhpbZevgh� aj_euc� dhgkmevlZgl� kihkh[_g� klZ\blv� \ jZ[hl_� k deb_glZfb� j_Zebklbqgu_p_eb��Fh`gh�kh]eZkblvky�k Z\lhjhf��qlh�klj_fe_gb_�ihfhqv�deb_glm�ex[hc�p_ghc�\k_]^Z�ih^hajbl_evgh�� b qZs_� \k_]h� kem`bl� m^h\e_l\hj_gbx� kh[kl\_gguo� ihlj_[ghkl_cdhgkmevlZglZ� �hkhagZgguo� beb� g_hkhagZgguo��� ^Ze_dbo� hl� h[eZ]h^_l_evkl\h\Zgbydeb_glZ�G_�hklZ_lky�\ fhgh]jZnbb�[_a�\gbfZgby�b \hijhk�h ijhn_kkbhgZevghc�\j_^ghklbdhgkmevlZlb\ghc� ^_yl_evghklb��DhgkmevlZglZf� m]jh`Z_l� �kbg^jhf� k]hjZgby��� dhlhjucijhy\ey_lky� \ ihgb`_gghf� gZkljh_gbb�� qm\kl\_� mklZehklb�� g_kihkh[ghklb� \b^_lvihablb\gu_� j_amevlZlu� k\h_c� jZ[hlu�� hljbpZl_evghf� hlghr_gbb� d jZ[hl_�b \hh[s_� d`bagb��Ij_^eZ]Z_fu_�Z\lhjhf�ijhnbeZdlbq_kdb_�f_ju�\oh^yl�b \�jZajZ[hlZggmx�gZfbkbkl_fm��f_glZevghc�wdheh]bb���Ihkdhevdm�kZf�ki_pbZebkl�ij_^klZ\ey_l�\ ikbohl_jZibbgZb[he__� p_gguc� �bgkljmf_gl��� klhbl� ihaZ[hlblvky� h _]h� khojZg_gbb�� <k_fki_pbZebklZf�����jZaZ�\ ]h^�ke_^m_l�mqZkl\h\Zlv�\ ki_pbZevguo�lj_gbg]Zo��[Zebglh\kdbob kmi_j\bahjkdbo�]jmiiZo��pbdeZo�klZ`bjh\db�Hq_gv� m[_^bl_evgh� J�� DhqxgZk� ibr_l� h[� wlbq_kdbo� ijbgpbiZodhgkmevlbjh\Zgby�� ij_^hklZ\e_gbb� deb_glm� iheghc� bgnhjfZpbb� h dhgkmevlZlb\ghfijhp_kk_��h[yaZl_evghf�khojZg_gbb�dhgnb^_gpbZevghklb�dhgkmevlZlb\guo�hlghr_gbc�g_^himklbfhklb�k_dkmZevguo�k\ya_c�k deb_glZfb��DZd�ba\_klgh��]mfZggh_�hlghr_gb_�dex^yf�k ^mr_\gufb�g_^m]Zfb�²�^hklh\_jguc�djbl_jbc�^_fhdjZlbqghklb�khpbZevgh]hmkljhckl\Z�� <hl� ihq_fm� \ gZklhys__� \j_fy� kljh]h_� kh[ex^_gb_� wlbq_kdbo� ghjfijbh[j_lZ_l�hkh[uc�kfuke�J_dhf_g^Zpbb� Z\lhjZ� gZqbgZxsbf� ki_pbZebklZf� ijb]h^ylky� b fZklblufijhn_kkbhgZeZf�< aZdexq_gb_� ohq_lky� ih[eZ]h^Zjblv� J�� DhqxgZkZ� aZ� mqZklb_� \ gZr_cba^Zl_evkdhc�k_jbb�<�<�F:D:JH<
H=E:<E?GB?IJ?>BKEH<B?� D K?JBB� �;B;EBHL?D:� IKBOHEH=BB�IKBOH:G:EBA:�IKBOHL?J:IBB��<�<�F:D:JH<������������������������������HL:<LHJ:,��H;SB?�IJH;E?FU�IKBOHEH=BQ?KDH=H�DHGKMEVLBJH<:GBY



�����Hij_^_e_gb_�b p_eb�ikboheh]bq_kdh]hdhgkmevlbjh\Zgby�������Ikboheh]bq_kdh_�dhgkmevlbjh\Zgb_�b ikbohl_jZiby�������L_hjbb�ebqghklb�b ijZdlbdZ�dhgkmevlbjh\Zgby�����KljmdlmjZ�ijhp_kkZ�dhgkmevlbjh\Zgby����DHGKMEVL:GL�����Jhev�b f_klh�dhgkmevlZglZ�\ dhgkmevlbjh\Zgbb�"����Lj_[h\Zgby�d ebqghklb�dhgkmevlZglZ�²�fh^_evwnn_dlb\gh]h�dhgkmevlZglZ��������Kbkl_fZ�p_gghkl_c�dhgkmevlZglZ����� <ebygb_� ijhn_kkbhgZevghc� ^_yl_evghklb� gZ� ebqghklv� dhgkmevlZglZ� ����Ijhn_kkbhgZevgZy�ih^]hlh\dZ�dhgkmevlZglZ���DHGKMEVL:LB<GUC�DHGL:DL�����Hij_^_e_gb_�dhgkmevlZlb\gh]h�dhglZdlZ�����L_jZi_\lbq_kdbc�debfZl��Nbabq_kdb_�dhfihg_glul_jZi_\lbq_kdh]h�debfZlZ�����WfhpbhgZevgu_�dhfihg_glu�l_jZi_\lbq_kdh]hdebfZlZ��Kha^Zgb_�h[hx^gh]h�^h\_jby�����GZ\udb�ih^^_j`Zgby�dhgkmevlZlb\gh]h�dhglZdlZ�����I_j_ghk�b dhglji_j_ghk�\ dhgkmevlbjh\Zgbb�bikbohl_jZibb���IJHP?KK�IKBOHEH=BQ?KDH=H�DHGKMEVLBJH<:GBY�����I_j\Zy�\klj_qZ�k deb_glhf�����Hp_gdZ�ijh[e_f�deb_glh\�����Ijhp_^mju�b l_ogbdb�dhgkmevlbjh\Zgby�����Kh\_lu�gZqbgZxs_fm�dhgkmevlZglm��� KI?PB:EVGU?� IJH;E?FU� IKBOHEH=BQ?KDH=HDHGKMEVLBJH<:GBY�����Dhgkmevlbjh\Zgb_�lj_\h`guo�deb_glh\�����Dhgkmevlbjh\Zgb_�ijb�j_Zdpbyo�kljZoZ�b nh[byo�����Dhgkmevlbjh\Zgb_�\jZ`^_[gh�gZkljh_gguo�bZ]j_kkb\guo�deb_glh\�����Hkh[_gghklb�dhgkmevlbjh\Zgby�©g_fhlb\bjh\Zgguoª����deb_glh\�����Dhgkmevlbjh\Zgb_�deb_glh\��ij_^ty\eyxsboaZ\ur_ggu_�lj_[h\Zgby�����Dhgkmevlbjh\Zgb_�ijb�i_j_`b\Zgbb�\bgu�����Hkh[_gghklb�dhgkmevlbjh\Zgby�ieZqmsbo�deb_glh\�����Dhgkmevlbjh\Zgb_�bkl_jbq_kdbo�ebqghkl_c�����Dhgkmevlbjh\Zgb_�h[k_kkb\guo�ebqghkl_c������Dhgkmevlbjh\Zgb_�ijb�iZjZghb^ZevguojZkkljhckl\Zo������Dhgkmevlbjh\Zgb_�rbahb^guo�ebqghkl_c������Dhgkmevlbjh\Zgb_�ZkhpbZevguo�ebqghkl_c������Dhgkmevlbjh\Zgb_�ijb�Zedh]hebaf_������Dhgkmevlbjh\Zgb_�deb_glh\�k ikbohkhfZlbq_kdbfbjZkkljhckl\Zfb������Dhgkmevlbjh\Zgb_�deb_glh\�k ^_ij_kkb_c�bkmbpb^gufb�gZf_j_gbyfb



������Dhgkmevlbjh\Zgb_�ijb�i_j_`b\Zgbb�mljZlu������Hkh[_gghklb�[_k_^u�k mfbjZxsbf�q_eh\_dhf������Dhgkmevlbjh\Zgb_�ijb�k_dkmZevguo�ijh[e_fZo��� WLBQ?KDB?� IJBGPBIU� < IKBOHEH=BQ?KDHFDHGKMEVLBJH<:GBBIHKE?KEH<B?�� H DGB=?� J�DHQXG:K:� �HKGH<U� IKBOHEH=BQ?KDH=HDHGKMEVLBJH<:GBY���<�<�F:D:JH<


